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Ten Years of the League 


HE other day the tenth anniversary of the founding of 

the League of Nations was widely celebrated, and the 
most cynical scoffer could hardly deny that it has served 
the cause of peace nobly during one of the most troubled 
decades in world history. Every year that it has existed 
has made the prospect of another great conflict more re- 
mote; and been marked by a growing attrition of the once 
universally held conviction that periodical wars are as 
inevitable as the return of certain comets in the heavens. 

No decade in the world’s history has been more rife 
with threats and rumors of war than that which closed on 
December 31st, 1929. And no decade has so frequently wit- 
nessed the dissolution of such alarms. There is an old and 
true saying that eternal vigilance is the price of liberty, 
but it is even truer to say that eternal vigilance is the 
price of peace. In the League of Nations for the first time 
in history we have an organized vigilance committee to pre- 
vent war and preserve peace. 

In all parts of the world. Canada included, there have 
been plenty to cry “War, war”!—but there is no war, nor 
shall there be if the best minds of the world can prevent 
it. The long arm of the League has reached around the 
world and prevented wars where it might well be assumed 
that its influence would be nil. It has extended to remote 
parts of South America, to the far away boundaries of Rus- 
sia and China, as well as to nearby and turbulent nations 
of Eastern Europe. It could not prevent civil wars, but 
it has met with a wholly unanticipated success in quench- 
ing the fires of war, even among nations unsympathetic 
toward League aims. 

Lately we had with us Gen. Jan Christian Smuts, one 
of the great statesmen who conceived the possibility of 
such an agency for peace; and helped to create the machin- 
ery which has made it a living force in world affairs. 
General Smuts was asked if there would ever be another 
world war. No one can answer such a question; any more 
than a man fifty years ago could have answered the ques- 
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of t 
not within the lifetime of anyone living to-day will another 
great war occur, without violating probability or common 
sense. That this hope and reasonable prospect exists 
is due to the fact that the League exists not merely as a 
machine for arbitration but as a spiritual conception which 
has taken hold of the imaginations of millions of human 
beings. It has been a simple but not an easy matter, a 
vradual substitution of the “Will-For-Peace” for the “Will- 
for-Power” and the “Will-to-Win”. 


—S" 


War Sacrifice Not in Vain 


N THIS page within a few days after the armistice, 
Oe. Night proclaimed the need for a new orien- 
ation in the human mind, which would banish from the 
ounsels of nations the belief in the inevitability of war. 
(‘hat was fourteen months before the League came into 
ing and every year has witnessed millions of conver- 
ions to a similar point of view. No longer does anyone 
ot a fool sneer at the power and purposes of the League. 
t has spoiled too many potential wars for that. And is 
here a statesman or leader of men to-day, who would dare 
ise to express his belief in war as a justifiable solution of 
aternational disputes? Twenty years ago such statesmen 
vere in a majority everywhere, a most potent factor in the 
‘ffairs of nations. They were entrenched in the courts, 
he camps, the pulpits, the senates and the editorial sanc- 
ims of the world. To-day their hearts have changed and 
heir voices have for the most part lapsed into silence. The 
reatest influence that has brought about this singular 
ransformation in world-thought is the League of Nations. 

It is inevitable that many persons converted to new 
leals should sometimes talk foolishly; and speak lightly 
{ those who fought and died as though they had perished 
1 a whirlwind of folly. One of the noblest of the utterances 
f Gen. Smuts in Canada were his words after seeing the 
reat memorial freize that records the names of hundreds 
{ graduates of the University of Toronto who fell in the 

eat war. He said that these young men had embodied 
vo priceless heirlooms of humanity,—honor and sacrifice. 
his utterance from one of the ablest of soldiers and great- 

t of pacificists, emphasized something which many per- 
ns, especially many purveyers of recent war fiction, are 
ipt to forget. 

The League of Nations with all the blessings it holds for 

e world, would never have come into being had not 
niillions of brave youths fought and died. And it is the 
primary aim of the League that their sacrifice shall not 
have been in vain; to make truth of very truth the saying 
that theirs was a war to end war. 

Without victory their sacrifice would have been in vain. 
Without disrespect to the valor of the foe they overcame, 
let us consider what would have happened had Germany 
triumphed. Her leaders prior to 1914 was foremost among 
those of all nations in extolling the holiness, scientific 
hecessity, and profit of war as an end in itself. 

The triumph of such views would have meant the ex- 
altation of the militaristic ideals for generations to come. 
The outlook of the people of Germany is today happier be- 
cuse their armies suffered honorable defeat. We shall not 
help the cause of peace by casting contempt on those who 
fought on either side. The world seemingly could not be 
brought to a more righteous state of mind until these 
false ideals were tested as by fire, and consumed. In fur- 
thering the purposes of the League, the people of all con- 
tending nations will honor the déad and prove that they 
did not suffer and die in vain. 





HON. T. A. CRERAR 


Who recenily entered the King Cabinet at Ottawa as Minister of Railways. 


Mr. Crerar is famous as President 


of United Grain Growers, Limited, with its many ramifications. He was Minister of Agriculture in the Union 
Government headed by Sir Robert Borden from 1917 to 1919, when he resigned because he felt that the cus- 
toms tariff was being maintained at a level burdensome to the Canadian consumer. He was the Minister respons- 
ible for the operations of the Food Control Board and the Greater Production Campa‘gn during the latter stages 


of the war. 


He was leader of the Progressive Party in the House of Commons in 1921 and 1922, when he 


resigned because of business responsibilities in connection with United Grain Growers. His fame in connection 


with the wheat trade is international. 


Mr. Crerar was born at Perth, Ontario, in 1876, but was taken west at 
the age of five when his father took up farming near Portage la Prairie. 


He taught school as a young man to 


put himself through Manitoba College and then returned to farming; and was never active in politics until asked 
to join the Union (War) Government in 1917. 


Creating an Atmosphere 

NE of the factors that bodes well for the success of the 

five-power naval parley in achieving further measures 
of disarmament is the favorable atmosphere already cre- 
ated with the aid of every modern method of publicity. 
The comparative secrecy of the last negotiations atGeneva, 
when discussions were chiefly conducted by experts, tended 
largely to the fiasco that ensued. It enabled lying in- 
triguers like the egregious Shearer to work under cover; 
and subsequent revelations as to the part he played gave a 
truly Gilbertian aspect to the whole affair. Moreover it is 
not in the nature of most experts, wrapped up each in his 
own point of view, to come unaided to an agreement about 
anything. Public apathy, born of the fact that the public 
knew almost nothing of the questions 
also contributed to failure. 

Already the parley has been well advertised by the 
most legitimate kind of publicity in last autumn’s visit of 
Ramsay MacDonald to America. Moreover it is obvious that 
England intends to do everything in her power to give 
the. pomp of a great historic event to the proceedings; 
and when the British authorities undertake to stage an 
event in a manner that will appeal to the imagination of 
the world they inevitably succeed. 

Every day most of us come to a realization of the illim- 
itable possibilities of radio as a force in moulding public 
opinion and awakening myriad minds. The mere fact that 
the voice of King George will be heard over an all-America 
network when he delivers the opening address on January 
2ist is in itself something of incalculable importance. 
Millions of people in the remote parts of the United States 
who never heard of previous disarmament parleys will be 
listening-in and learning not only from His Majesty but 
from other distinguished voices the necessity of an united 
human endeavor for disarmament. 

In the work of creating a pacific atmosphere it is ob- 
vious that even Mussolini will be not behindhand. What 
was the meaning of the poetic gesture of releasing a great 
covet of white doves to herald the wedding of the Crown 
Prince of Italy instead of the old fashioned salute of guns, 
except a symbolic expression of peaceful aspirations? 


under discussion 


Momentous Session at Quebec 

‘PECIAL interest attaches to the present session of 

the Quebec Legislature which opened on the 7th of 
January. And this for two main reasons: In the first 
place, it is felt that the Government will make every 
effort, during the session, to consolidate its position with 
the electorate before the next general election; and, 
secondly. the redoubtable Mayor Houde, of Montreal, is 
now formally installed in the post of Conservative chief- 
tain in the Legislative Assembly, and, in different parts 
of the province throughout the last few months, he has 
repeatedly warned the Premier and his 
look out for squalls when he should 
Philippi. 

The speech from the throne did-not give a very 
definite outline of the work that the Government pro: 


poses for the session. The program, however, such as 
it is, 


colleagues te 
meet them at 


farmers, their interests and (probably) their Support 
and goodwill. Mention is made of forthcoming legisla: 


tion for the encouragement of agriculture and for the®* 


ands 
emphasis is laid of the efforts to be made by the Govern-- 


promotion of thé *fruit and vegétable . industry, 
ment to ensure a greater measure of co-operation among 
the agriculturists. From all this it is plain that Hon. 
J. L. Perron, Minister of Agriculture, who recently re- 
signed from the Legislative Ccuncil to enter the Legis- 
lative Assembly, will, for the most part, occupy the 
centre of the stage, in that chamber, with his expositions 
of his far-reaching plans for the advancement of Quebec 
farming. 

Furthermore, the promise is made that the number 
of agricultural ridings is to be increased. The ground 
alleged for this is that “several of our present electoral 
districts are too extensive for their member to be able 
to give his constituents all the attention to which they 
are entitled.’”’” That may be the case. At the same time, 
there are those who hint, not obliquely, that the prom- 
ised extension of rural ridings is designed to offset what 
looks like a warning of the Government’s popularity and 
prestige in the towns. 


® 


was evidently drawn up with a special eye to the> 


Speaking on the address in reply to the speech from 
the throne, Mr. Houde displayed a moderation that will 
not, possibly, be sustained to quite the extent 
throughout the session. The main theme of his address 
was a clear call for the realization of a national spirit 
among the people of Quebec and their legislators—a 
ready recognition that Quebec is a part of the Dominion 
and every riding in it part of the Province. In one 
respect, however, he differentiated very emphatically 
between the governmental policy and that for which the 
Conservative party, under his leadership, intends to take 
its stand. That was in regard to the dealing with the 
water powers of the province. The policy that the 
Conservative party has now emblazoned on its banners 
in this connection, may be summarized as consisting in 
the sale of electrical energy at cost, through a hydro- 
electric commission, modelled on that of Ontario, and he 
roundly condemned the Taschereau Government for 
having permitted the development of the 
project by private enterprise. 

There are plenty of people who think that this atti- 
tude will prove a great vote-catcher. It is certain that 
the Quebec farmer believes that the present rates for 
power are prohibitive. Indeed, Mr. A. Godbout, M.L.A. 
for L’Islet, who had been selected by the Government to 
move the address in reply to the speech from the throne, 
ictually said as much in blunt terms. 


same 


3eauharnois 


At any rate, the 
advocacy by a party leader of public power ownership 
is a significant development in Quebec politics. 
part, however, we are unable to sympathize with Mr 
Houde’s apparent determination to put an end to the 
export of power from Quebec to Ontario, nor is this any 
necessary corollary to the inauguration of public power 
ownership in the former province. 
—_ 


Abitibi-Provincial Amalgamation 


*HE acquisition by the Abitibi Power and Paper Com- 
pany, Ltd., of a 


For our 


controlling interest in Provincial 
Paper, Ltd., is arousing quite an unusual degree of in- 
terest not only w*thin the pulp and paper industry itself 
but in industrial, financial 
generally. 


and commercial circles 

Of course, it has long been recognized that ‘“‘Merger” 
is something like the pulp and paper industry’s middle 
name <But previous amatgamations have usually beet 
—in fact; so far as our reco#ection goes, have uniformly 
, been— between different manufacturing concerns fiat 
“were engaged in manufacturing’ the same fines. “For 
example, in the newsprint branch of the business, there 
is Abitibi’s own amalgamation with Spanish #River.— la 
the fine paper branches of the business, ratiter more 
than a year ago, the Lincoln Pulp and Paper Companys 
Ritchie and Ramsay and the Georgetown Coated Paper 
Mills became consolidated into Alliance Paper Mills, Ltd. 
Such amalgamations are easy of comprehension. The 
consolidation of concerns engaged in the same lines of 
manufacturers must, prima facie, make for the reduction 
of overhead and costs of operation. In fact, this has, in 


the past, been one of the main arguments employed -in~— 


favor of the merger policy, when objection “has been 
taken to it as has so often been the case—on the 


ground that it results in too large a concentration of 
control of a great basic industry in the hands of too few 


people. 


But recent amalgamation is one between 


two concerns belonging to two different branches of the 
industry 


this most 


the one engaged in the manufacture of news- 
print and the other in that of fine papers. 
it would look as though the argument as to overhead 
and operating economies would not apply here. But, in 
point of fact, the circumstance that the timber limits of 
Provincial Paper adjoin those of Abitibi, near Port 
Arthur, may, quite conceivably, have a very direct bear- 
ing on this aspect of the matter, as tending to render 
substantial economies in 
feasible. 


At first sight 


woods operations, at any rate, 
In any case, when the question of pulpwood 
supplies is becoming of first importance to all operators, 
the addition of Provincial’s 2,500 square miles of timber 
limits to its own, must ‘constitute an important accre- 
tion of reserve strength to Abitibi. 

Provincial Paper has a capital reputation with the 
paper trade and its absorption by the larger company 
will bring to the latter opportunities for diversified 
production rare, if not unique, among newsprint conce 


q rns 
in Canada. 


SS 


Progress in the Maritimes 


ae in Halifax recently, on a visit to his broths 

Hon. J. C. Tory, Lieutenant Governor of Nova Scotia, 
Dr. H. M. Tory, the head of the National Research Council, 
commented on the way in which the Maritime provinces 
are forging ahead today. The Tory family, by the way, 
is indigenous to Nova Scotia, and Dr. Tory’s venerable 
mother, who recently celebrated her ninety-fourth birthday, 
Still resides in the old family home at Guysboro. The three 
Maritime provinces, in’ Dr. Tory’s view, and we entertain 
no doubt as to its correctness, are finding their true place 
today in the Canadian confederation. He added that the 
change has been largely: one of spirit, amd, no doubt, on 
this point, too, he is right. ; 

At the same time, the change in spirit has been the 
natural consequence of the Work that has been accomplish- 
ed in the direction of attaining what has come to be known 
as “Maritime Rights.” In this connection the Government 
led by Premier Rhodes is deserving of a very large meas- 
ure of credit. It placed before the Duneam commission an 
extremely cogent and well prepared case, and upon that 
case the commission, very largely, based its report. What 
has already been done to implement that report has been 
of very great benefit to Nova Scotia, and, indeed, to the 
Maritime provinces as a whole, and not least in the fact 
that it has directed Maritime efforts and aspirations into 
the main current of our national life. For the foolish and 
exasperating threats as to getting out of Confederation 
altogether, which were heard all to» often not so leng ago, 
have died down completely. 


Brg. 
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SATURDAY NIGHT — “The Paper Worth While” 








The Problem of India 


UR distinguished General J. C. Smuts, in his 

speech at Toronto on January 3rd, ventured the pre- 
diction that historians of the British Empire might find 
its greatest achievement to be its record in India but it 
is now abundantly plain that an acute testing time for 
its statesmanship has now arrived in that country. The 
story of British rule in India since the far-off days when 
the East India Company planted a few trading posts on 
the shores of Hindustan is a mingled tale of romantic 
adventure and practical accomplishment; it is rich in 
famous names from Clive and Warren Hastings down 
through Dalhousie, Havetock and John Nicholson to Rob- 
erts and Curzon. Indeed the pages of history can show 
no more wonderful and successful feat of administration 
than the governance of a vast subcontinent by a body of 
British civil servants, more than three thousand 
strong, backed by the authority of some 70,000 British 
troops, a mere handful in all beside the teeming millions 
of the native population. Nor has any country in the 
world ever presented such baffling complexities to its ad- 
ministrators for the Indian population, reckoned by the 
census of 1921 at 319 millions, embraces scores of races 
speaking a variety of tongues professing different creeds 
and split into further subdivisions by a rigid caste system 

Sinee the day when Clive’s victory at Plassey brought 
Britain to assume definite responsibilities in India there 
have at intervals been important modifications in the re- 
lations between the two countries, one great change came 
after the Indian Mutiny when the authority of the East 
India Company was eliminated and the British Government 
charged itself with the task of governing India directly 
by its own servants. But even after that change British 
rule remained autocratic in form and practice and the 
Indian people, allowed to preserve most of their 
traditional laws customs, had no voice in higher 
policies or administration. However Lord Macaulay 
been a suecessful pioneer of the idea that western educa- 
tion and culture must be made available as an instrument 
to elevate the Indian people to European standards and 
such Indians as availed themselves of the educational op- 
portunities offered could not fail to be infected by the 
democratic ideas which steadily gained ground in Europe 
during last century. So there came into existence a nativist 
political sentiment which in the seventies found an outlet 
through organization of the Indian Nationalist Congress; it 
received encouragement from prominent Anglo-Indians like 
Sir William Wedderburn and Octavian Hume but for years 
it remained merely a focus of academic debate, useful as 
an index of Indian sentiment. But with the opening of the 
present century the Indian Nationalist under 
the leadership of such men as Ghokale had dev eloped such 
strength that the Liberal Government of Sir H. Campbell- 
Bannerman felt compelled to take cognizance of its as- 
pirations and to concede the first measure of self-govern- 


guest, 


never 


while 
and 
had 


movement 


ment by the Morley-Minto reforms, which established pro- 
vineial councils with a substantial element of Indian re- 
presentation on them. 

Then came the Great War and instead of the general 
rebellion upon which the Germans had counted in India. 
its people made a magnificent contribution to the Empire’s 
war effort. For this there great gratitude in the 
hearts of the British statesmen and during the later stages 
conciliate the 


was 


of the there was also an anxiety to 
Nationalist the 
but had begun to make great play with Woodrow Wilson’s 
doctrine of self-determination for all peoples. So in 1917 
Mr. Montagu who was Secretary for India in the Coalition 
Ministry of pledged the British 
people to give India the status of self-governing state with- 
in the Empire. No definite time was set the 
attainment of this goal but the British Government was 
irrevocably committed to change an autocratic system of 
government affecting three hundred millions of people into 
The obvious course was to proceed by 


war 


leaders who had on whole behaved well 


Lloyd George solemnly 


British for 


a democratic one 
gradual stages but the decision was reached to make a bold 
going nearly half way to the appointed goal 
of the British 
the far-reaching changes known as the Mon- 


beginning bs 


and in 1919 the authority Parliament was 


secured for 


tagu-Chelmsford Reforms A detailed account of them 


is superfluous but their fundamental feature was the es- 
“dyarchy”, thus styled be- 


tablishment of a system called 


cause in the sphere of provincial governance which was 
chosen for experiment, the administration 
were separated into two distinct compartments. One halt 


of these duties were handed over to Indian legislature and 


the tasks of 


Ministers responsible to them and the other half were left 


By John A. Stevenson 


Canadian Correspondent of the ‘London Times" 


to the Government of India as represented by the Vice- 
roy and his Ministers, working through the local govern- 
ments and official services and subject in the ultimate to 
the supervision of the British Government. A pledge was 
also given that at the end of ten years there should be a 
comprehensive impartial review of the workings of the new 
system with the object of determining whether the measure 
of its success justified a farther advance towards self- 
government. Further concessions were also made to Na- 
tionalist sentiment such as an increase in the proportion 
of Indians in the high civil service and the granting of full 
commissions to a certain number of Indian officers. 
% 

We the time drew nigh for the pledge about the re- 

view of the new system to be fulfilled, the Baldwin 
Government delegated the task to a Royal Commission re- 
presenting all parties in the British Parliament. It con- 
tains important political figures like Lord Burnham the 
former proprietor of the Daily Telegraph and Mr. Vernon 
Hartshorn, former Postmaster-General in the first Labor 
Ministry but it is no reflection upon them to suggest that 
the Commission is dominated by its Chairman, Sir John 
Simon, K.C. who in addition to being the foremost advo- 
cate of his generation is a Liberal politician of great in- 
tellectual powers and wide experience. The appointment 
of the Simon Commission evoked bitter protests from the 
Indian Nationalists and objection was taken to the absence 
ot any Indian members. The Nationalist politicians pro- 
claimed their resolve to boycott it and disregard its find- 
ings and so far they have carried out their threat. Sir 
John Simon and his colleagues have now spent two lengthy 
teriods in India and they have supplemented the public 
hearings which took place with personal investigations on 
the spot into a variety of problems and with consultations 
with every person who could offer helpful opinions and 
They have been working in close co-operation with 
the present Viceroy Lord Irwin, an enlightened Conserva- 
tive of very progressive views who gave up his seat in the 
Baldwin Cabinet to undertake tremendous responsibilities 
in India at a critical time. Consequently the Simon Com- 
mission having probed into every corner of the complicated 
mysteries of the government of India, has accumulated a 
vast amount of data about the Indian problem and is at 
present in London engaged in the task of framing its fate- 
ful report. Meanwhile events in India have been going 
forward. 

It had been an open secret for many months that the 
Indian Nationalist leaders had decided upon a plan of 
general civil disobedience as an instrument for bringing 
the British to concede their demands and that they would 
seek authority for it from the All-Indian Nationalist Con- 
gress which was due to meet at Lahore. The scheme pro- 
posed that the Indian population should unite in refusing 
io co-operate with the British in any form of activity; In- 
dians should refuse to accept justice from British judges, 
or pay taxes, decline to buy British goods, or do business 
with British merchants, and cease to serye British masters. 
The object aimed at was to brig about a complete paralysis 
of British administration and business in India and if the 
whole Indian population backed the plan by practical ac- 
tion it could scarcely fail to have this effect. The Viceroy 
and his advisers took the threat seriously and evidently 
reached the conclusion that some strenuous measures 
should be adopted to avert the development of such a des- 
perate crisis. So on October 31st Lord Irwin issued a 
proclamation to the effect that in accordance with the sug- 
gestion made by Sir John Simon, a “conference” would be 
set up after the publication of the Commission’s report 
“in which His Majesty’s Government should meet repre- 
sentatives both of British India and of the Indian States for 
the purpose of seeking the greatest possible measure of 
agreement for the final proposals which it would later be 
the duty of His Majesty's Government to submit to Parlia- 
ment”. 

And the proclamation went on to assert that British 
policy still aimed at the goal embodied in the declaration of 
1917, namely, “the gradual development of self-governing 
institutions with a view to the progressive realisation of 
responsible government as an integral part of the British 
Empire.” 
and added that, 

“In view of the doubts which have been expressed both 
in Britain and in India regarding the interpretation to be 
placed on the intentions of the British Government in en- 
acting the statute of 1919 I am authorized on behalf of 
His Majesty’s to state clearly that in their 


views. 


Governnient 





PRESIDENT BIDS U. S. NAVAL DELEGATES FAREWELL 


President Hoover declared the American 
can delegates to the London Naval Cenference, at a 


to shows left to right, Secretary of Navy Charles F. Adams, Assistant Secretary of the Nav 
4 President Hoover, Senator Robinson of Arkansas, and Dwight W. 


State Hon. Mr. Stimson, 


ple and the administration at Washington stand solidly behind the Ameri- 


i! breakfast to the delegates in Washington recently. The 
Jahnke, Secretary of 
orrow, U. S. Ambassa- 


dor to Mexico. 


judgment it is implicit in the declaration of 1917 that the 
natural issue of India’s constitutional progress as there 
contemplated is the attainment of Dominion status.” 


*% 

HE publication of this statement had immediate reper- 
cursions both in India and Britain. The European com- 
munity in India, which had been alarmed at the threat of 
the civil disobedience scheme, endorsed it and Indian politi- 
cal opinions gave it on the whole a favorable reception as 
evidence of the good faith and intentions of the British 
Government. However, one influential section of National- 
ist leaders took the line that their co-operation in the pro- 
posed conference was conditional upon its being called 
‘not to discuss when Dominion status should be estab- 
lished, but to frame a scheme of Dominion status for 

India.” 

But in Britain the proclamation created a great furore. 
It transpired that it had been made against the wishes of 
the Simon Commission which refused to associate itself 
with it on the ground that it was prejudicing an issue 
which had been referred to them. Lord Rothermere turned 
the batteries of his vast newspaper organization upon the 
Viceroy and the Macdonald Government, and a group of 
powerful politicians who had been concerned with govern- 
ment of India, including the Marquis of Reading, a former 
Viceroy and Lord Birkenhead an ex-Secretary of State for 
India, denounced the proclamation in almost violent terms. 
In the House of Commons there was a full dress debate in 
which Capt. Wedgwood Benn, the ex-Liberal who is now 
Secretary of State for India, accepted full responsibility for 
the Viceroy’s act in a brilliant speech; he took the line 
which was followed by Premier MacDonald and other La- 
borites that the calling of a conference and the formal 
restatement about Dominion status as the ultimate goal 
were essential if the co-operation of Indian political leaders 
was to be secured in framing and working the new con- 
stitution. For the Liberals Mr. Lloyd-George attacked the 
proclamation as unwise on the ground that so far from be- 
ing likely to ensure co-operation it would lead to an ine- 
vitable misunderstanding about British intentions and to 
charges of bad faith when the conference came to be called, 
and that it would damage the prestige of the Simon Com- 
mission. Mr. Baldwin was equally critical in his observa- 
tions; he narrated how he had, when approached, given a 
conditional endorsation of the proclamation on the under- 
standing that it would have the approval of the Simon 
Commission but when this was not forthcoming had with- 
drawn it. But otherwise in one of the most brilliant 
speeches of his public career he spoke in a very liberal 
strain about the future relations of Britain and India and 
one fruitful result of the debate was to make it clear that 
all British parties stood by the declaration of 1917 as to 
the ultimate political status of India, and that the only 
division of opinion was the pace at which the goal is to 
be reached. 

All eyes were centered upon the meeting of the Indian 
Nationalist Congress at Lahore which opened on December 
20° amid an atmosphere of tension and excitement with 
over 1000 delegates in attendance. The active leadership of 
the extreme Nationalist elements was assumed by the cele- 
brated Mahatma Ghandi who had been the original sponsor 
of the non-co-operation plan, and it was soon evident that 
the views had been affected very little by the Viceroy’s 
proclamation. As before he pronounced strongly against 
any tactics of force or violence, and encouraged an ex- 
haustive debate upon every facet of the situation. But he 
threw his influence upon the side of a policy of complete 
independence and secured the passage by an overwhelming 
majority of a resolution committing the Congress to it. 
The same resolution also authorised the All-India Congress 
Committee to launch the projected programme of civil dis- 
obedience and it was given a free hand to settle the plan 
of campaign for carrying it out. The Nationalist mem- 
bers of the provincial assemblies were called upon to re 
sign from these bodies of which a general boycott was 
proclaimed. The resolution also stated that no good pur- 
pose could be served by Indians attending the proposed 
round-table conference in London because it was futile to 
discuss Dominion status when India needed complete inde- 
pendence. There were two minority groups which moved 
amendments representin’S very divergent points of view 
only to see them easily defeated; one body of extremists 
headed by Subash Bose proposed the immediate establish- 
ment of a Nationalist government and complete severance 
of all relations with Britain, and a body of moderate Liber- 
als headed by Pandit Mohan Malaviya suggested postpone- 
ment of all action. So Ghandi and his friends carried the 
day and the only sign of an olive branch was a paragraph 
in the resolution expressing appreciation of the efforts of 
Lord Irwin to effect a peaceful settlement of the problem. 
While the Congress was still sitting an unsuccessful at- 
tempt was made with a bomb against the life of Lord Ir- 
win, and the expression of indignation which it called 
forth among the Indian community were regarded as a 
hopeful augury. 

So the present situation is that the extremists among 
the Indian politicians have had their way and they will 
try to put into effect their civil disobedience scheme. It 
remains to be seen how far they will succeed in carrying 
the great masses of the Indian people with them. The 
Princes who rule the great native states will certainly 
have no hand in it and other elements will be loathe to 
abandon every activity which brings them into relations 
with the British. Barristers will not want to give up 
lucrative practices, or merchants to lose valuable business, 
and thousands of servants who work for British house- 
holds wili dislike the prospect.of unemployment. Besides 
there is an influential minority among the Indian politi- 
cians who regard Ghandi’s policy as impracticable mad- 
ness. For instance Dr. Naidu, a distinguished member of 
the All-India Congress has severed his association with it 
in a statement in which he brands the passage of the reso- 
lution demanding complete independence as suicidal. More- 
over the All-India National Liberal Federation at a meeting 
held at Madras on Dec. 31, issued an appeal to all parties 
in India expressing its belief that ‘dominion status” was 
the only rallying cry on which all Indian parties would 
unite and explaining that it was an object capable of 
achievement within the shortest possible time. 

“Believing”, said the appeal, “that the British Labor 
Government and Lord Irwin are earnestly seeking an ac- 
ceptable solution to the constitutional problem we should 
be guilty of utter shortsightedness and lack of statesman. 
ship if we failed te seize this opportunity.” 


% 
Cunaeatr therefore there will not be unanimity behind 


the civil disobedience campaign, and the policy of the 
Viceroy and the British Government will be to sit tight 
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and await developments. It is futile to indulge in any 
speculations or predictions about the exact terms of the 
Simon Commission’s report but its verdict upon the sys- 
tem of dirachy may not be found to differ materially from 
that pronounced by a writer in the December number of 
the Round Table. 

“It has done something to bring Indians and English- 
men together; it has taught a few Indians something of 
the difficulties of raising money and of expending it wisely 
and economically; and of steering a steady course amid all 
the jars and jolts of caste and faction. It has not taught 
them, because it could not teach them what the ultimate 
responsibilities of a government are. It has taught a few 
Englishmen a better understanding of the Indian outlook 
on questions of social effort, humanitarian enterprise, penal 
administration and the like. It has certainly not acceler- 
ated nor cheapened the cost of public business. It re- 
mains after a decade what it was announced to be, perhaps 
unwisely at the outset, a temporary, hybrid, experimental, 
crepuscular experiment; and its results have been so di- 
verse and confused as to make it hard to base any confi- 
dent conclusions on ‘it’. Nobody for choice would wish 
to see it indefinitely prolonged”. 

The real difficulty in the way of the complete application 
of the democratic principle to India lies in the low level 
of intelligence and almost total lack of education among the 
millions of ryots of peasants who comprise the bulk of 
the population of India; they remain poverty stricken, 
oppressed by usurers, victims of disease and ill health, 
inert mentally and physically and superstitious to a degree 
almost beyond Western comprehension. Katherine Mayo 
in her remarkable book “Mother India” turned the search- 
light in illuminating fashion upon the terrible conditions 
which still prevail in regard to child marriage and the 
general degradation of the female sex. Recent years have 
seen a gratifying extension of educational facilities but 
their leaven has as yet had no serious effect upon the out- 
look of the great mass of the people. “The gav between 
the legislature and the people”, says one report, “remains 
a profound one; and there is great cause for misgiving in 
the immense disparity between the work to be done in 
qualifying the elect for and the means which are so far 
in sight for doing it.” 

Agriculture is still in a primitive state, unable to af- 
ford anything but a bare living to its practitioners and 
while science has wrought some improvement, the absence 
of a general desire for betterment is a difficult obstacle to 
overcome. Life, moreover, in India is still organised 
largely on a religious basis and there cannot be any sure 
foundation for democracy as long as it has to compete with 
a theocratic structure of society. There has still to be se- 
cured for India the prime requisite of democracy, a healthy, 
intelligent and reasonably prosperous electorate and with- 
out it a representative system may be a positive curse. 

It is therefore a reasonable prediction that the report 
of the Simon Commission will not satisfy the extreme Na- 
tionalist elements who want to see the last Britisher driven 
out of India but apart from them there are substantial 
elements of Indian opinion whose goodwill it will probably 
attempt to win by further generous concessions. The more 
sensible politicians of the Liberal school want changes 
which will give them more power but they also desire to 
retain British support against the time of trouble. Again 
there are minority communities like the Moslems, the 
Indian Christians and the depressed castes who dislike 
the prospect of coming under the heel of a preponderant 
Hindu majority. Then there are the native Indian princes 
who rule populous states like Hyderabad and Gwalior un- 
der stern methods of autocracy and who have almost un- 
animously intimated that they regard themselves in per- 
sonal relations with the Crown and the Viceroy and not 
with any transitory government whose character might be 
changed at any time by forces with their control. From 
all these elements there would be forthcoming strong sup- 
port for any moderate solution proposed by the Simon 
Commission. In the end Ghandi and his friends will 
probably find excuses for postponing their campaign until 
the report is published and if it recommends a liberal ad- 
vance, possibly the concession of Dominion status, they 
may come to realise that they could not carry Indian 
opinion with them to an extent which would ensure the 
success of their schemes and accept the solution suggested. 
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At the presentation of the Schneider Trophy after the 
contest Mr. Ramsay MacDonald stated that the British 
Government would support a further official participation 
in the contest in 1931, and it is assumed that the appoint- 
ment of Squadron-Leader Orlebar and Flight-Lieut. Stain 
forth to the Air Ministry’s high-speed flying section is the 
first step in the formation of a team for 1931. 
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O, day, if I squander a wavelet of thee, 

A mite of my twelve hours’ treasure, 

The least of thy gazes or gleams! . . 

The shame fall on Asolo, mischief on me! 

Thy long, blue, solemn hours serenely flowing, 
Whence earth, we feel, gets steady help and good— 
Thy fitful sunshine minutes, coming, going, 

As if earth turned from work in gameseme mood, 
All shall be mine! 

—Robert Brewning in Pippa Passes 
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NEW PRINCES OF THE CHURCH 


The six new Cardinals of the Roman Catholic Church worshipping before the Alter of the Sistine Chapel before the 
ceremonies which made them members of the Sacred College. 


Hikeville on the Hike 


By Achan Adian 


8 pig is not a hick town but it admits that it is 
the greatest hike town in the universe. It does not 
have to admit it. Events preclaim the fact and visitors 
of a week can see that its real coat of arms is a pair of 
crossed skis, with the motto: ‘‘My name is Ottawa, my 
surname is Bytown, but my middle appellation is Hike- 
ville.’ And if a visitor smiles in a superior way and 
remarks that there is a place in Switzerland called St. 
Moritz, where ski-ing is not unknown, even the school- 
boys are ready to answer politely that St. Moritz is one 
of Europe’s great ski-ing centres but that in the matter 
of numbers it bears about the same relation to Ottawa as 
a county fair does to Toronto Exhibition. A few hundred 
wealthy people from England, France, Germany and other 
countries go to St. Moritz or other ski-ing places, whereas 
from Ottawa on a bright winter day skiers pour out in 
thousands all over the hills of the Gatineau country, 
Nature’s imperishable gift to Canada’s capital. An Eng- 
lish skier would probably not think of starting for 
Switzerland with less than a hundred pounds in his 
pocket-book but an Ottawan can get a whole day of 
thrills for a dollar or two for bus or train fares. True 
it is that at St. Moritz the skier will find a few moun- 
tains eight or ten thousand feet in altitude, down which 
to slide, but although the Gatineau hills are say, only 
one-tenth as high, there are hundreds of them, and 
slides and jumps for all comers. In Europe ski-ing is 
aristocratic and plutocratic; in Canada it is aristocratic 
and democratic in the best sense of both words. Every- 
body skis, from the humblest citizen to His Excellency 
the Governor General. 


In Ottawa the ski-ing bug bites hard and there is no 
antidote for the effects of its virus. Everybody, young 
and old, skis, and keeps it up all winter. Ski-ing in 
Canada on its present broad scale is only six or seven 
years old—the output of one Canadian ski factory in- 
creased in four years from 700 to 20,000 pairs—so that 
nobody has been ski-ing very long, and yet there are 
more people over forty on skis in Ottawa to-day than 
under that age. They must therefore have learned the 
art as mature men and women. As practised in Ottawa, 
ski-ing is by no means a solitary or anti-social sport. 
Quite the contrary. Out at the west end toward West- 
boro and Britannia Heights you will find any day when 
the skiers are out, father and mother and the babies— 
trom three years old—all on skis, and all having a 
whale of a time. At Rockcliffe at the other end of the 
city conditions are the same, only more so. There are 
many hills at Rockcliffe. One has been left in its 
natural state with the old logging shanty on top, where 
King George and Queen Mary once ate pork and beans 
off tin plates at a festival staged to let royalty see just 
how lumberjacks live. And there is another hill, its 





BRIGADIER-GEN. F. W. HILL, C.B., C.M.G., D.S.0. 


Who recently resigned his post as Officer Commanding 
thea New Brunswick Military District to become Com- 
missioner of Provincial Police for that province. Prior 
to the Great War he was a practising ena in Niagara 
Falls, Ont., and went overseas as of the 44th 
(Welland) Battalion. He had a distinguished war re- 
cord and after demobilization was retained on the per- 
manent staff. Prior to his New Brunswick command, he 
was General Staff Officer of Military District No. 3 at 
Kingston, Ontario. 


neighbor, from which the underbrush has all been 
cleared away, leaving smooth declivities sloping more or 
less sharply on all sides. On one side the slopes lead 
out to the Ottawa river and here are both natural and 
artificial ski jumps to test the skill of the ablest and 
boldest. On a bright afternoon the whole of this part of 
the park becomes a scene of delightful animation, with 
hundreds of skiers of both sexes and all ages, all cor- 
rectly dressed and all getting a large amount of fun out 
of what is at the same time practically a social function. 

But this is not for the out-and-outers. They are off 
to the hills. Every tram and train and bus carries them 
off up the Gatineau road to Chelsea or Tenaga or Cas- 
cades, and from these points they hike across the coun- 
try over fields, drifted fence-high with snow, or through 
bush roads where it lies level. Up, up, up they go for 
the joy of it is that when one has reached his objective 
he can turn about and slide a good part of the way back 
to Ottawa. All skiers (women as well as men) carry 
knapsacks and at meal times they contrive to reach a 
club house or club shack of which there are a dozen in 
the hills, and here on the stove, or on one of a row of 
stoves, they cook the provisions they have brought and 
make tea and coffee. In some of the larger club 
houses—one of which is 150 feet long—three hundred 
members will thus be lunching al fresco at one time. 
What with the frying of sausages, the clatter of crock- 
ery and tinware, and the babel of merry conversation a 
ski camp on a busy day is one of the jolliest places in 
Canada. 

Frequently by arrangement a big party will meet at 
a club house for supper and after the steaming and 
sizzling is done, all the furniture except the stoves, will 
be pushed back and a dance will be held. Dressing for 
the dance is easy. If the floor is of rough boards, they 
dance as they stand but if there is a waxed dancing- 
floor both men and women pull off their boots and 
dance in their woollen socks. It is great fun, good for 
the feet and also good for the sock trade. The inform- 
ality, the democracy of these occasions is their great 
charm. During the walkabout supper before the dance 
a prominent citizen, with a ham bone in one hand and 
a lettuce sandwich in the other, will approach a dis- 
tinguished looking individual, eating pea soup out of a 
granite saucepan with the aid of a tin spoon, and in- 
quire: ‘Well, Senator, how is your grandson getting on 
at Varsity?” ‘‘Which one do you mean?” replies the 
other, “Tom’s boy or Julia’s? You must remember I 
have! a raft of grandchildren.” And in fifteen minutes 
these grave and reverend seniors are footing it in the 
dance as the occasion demands— 
with the best of the younger When the 
over and the homeward hike is begun, these club houses 
and lodges are so high in the hills that it is a case of 
“slide Kelly, slide” right down to the tram lines and 
bus routes on the outskirts of Hull, which, as everybody 
knows, is Ottawa’s neighbor on the Quebec side of the 
Ottawa river. 

But it is the zest, the abandon, the fierceness with 
which male and female, young and old, go into ski-ing 
and keep it up that amazes the outsider and makes 
him realize that he is watching the development of a 
new cult. Ottawa women in the ordinary walks and 
slides of life have a reputation for being well dressed 
and as being careful of the proprieties and _ niceties, 
but once they get the ski-ing fever they march about 
the principal streets and into stations and hotel lobbies 
and climb into crowded street cars, giving a very good 
imitation sartorially of a lumberjack just down from a 
Madawaska logging camp. A costume composed of a 
nondescript sweater and a baggy and polished pair of 
blue breeks “banded” into the tops of heavy ski-ing 
boots would make even the Venus de Milo look common- 
place. All women are not Venuses, not by a mile-o. 
There are so many of them on the trail at once that they 
must know what the other women look like and have 
some faint conception as to what they look like them- 
selves. Nevertheless they crowd into the game in ever- 
increasing numbers. And yet it promises well for the 
race to have women who can swing along the trail for 
twenty miles in zero temperature and come up fresh and 
vimful for their business or social duties the next 
morning. 
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C.N.R.’s New Vice-President 


—* L. BURNAP, newly appointed Vice-President 

of Canadian National Railways in Charge of Traffic, 
has been Assistant General Freight Traffic Manager since 
1927. He has been associated with various lines which 
now comprise the Canadian National Railways System dur- 
ing the whole of his railroad career of 36 years. He has 
advanced step by step through the various grades of rail- 
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road service and is widely known in the general commer- 
cial and railroad fields of both Canada and the United 
States. 

Following his university graduation he began his rail- 
road career as a clerk with the Central Vermont Railway 
{In the Transportation Department in 1894. He became 
associated with the Freight Traffic Department in the fol- 
lowing year. In 1896 Mr. Burnap went to New York to 
join the Freight Traffic Department there and during the 
Same year was appointed Travelling Freight Agent at New 
London, Conn. In February 1900 Mr. Burnap became Com- 
mercial Agent at New York City and five years later he 
moved to St. Albans, Vermont, as General Freight Agent. 
He was appointed Assistant General Freight Agent of the 
Grand Trunk Railway at Chicago in April 1908, Assistant 
Freight Traffic Manager in 1910; Traffic Manager in 1919; 
and Freight Traffic I of that road in 1920. 

In November 1927 Mr. Burnap was appointed Assistant 
General Freight Traffic slain of the Canadian National 
Railways with headquarters at Montreal and Freight Traffic 
Manager of the Central Vermont, both of which positions 
he has held until his present appointment as Vice-Presi- 
dent. 

He has served on various freight traffic associations and 
was a member of the Traffic Executives Committee of the 
Central Freight Association. 

The retiring Vice-President, A, T. Weldon, whom Mr. 
Burnap succeeds, entered transportation service in 1890 and 
from that time until 1900 was employed in various capaci- 
ties in the Freight Traffic service on the Intercolonial Rail- 
way. From December, 1901, to August 1904, he served on 
the Division Railway at Halifax; and from August 1904 
to May 1907 was secretary of the Halifax Board of Trade. 
In 1907 Mr. Weldon served as General Sales Agent of the 
Port Hood-Richmond Railway and Coal Company, Halifax, 
and from November 1907 to 1909 he was Division Freight 
Agent of the Intercolonial Railway at Halifax. From 1909 
to 1914, Mr. Weldon was General Freight and Passenger 
Agent of the Black Diamond Steamship Company of Mon- 
treal and from October, 1914, to May, 1917, he was Assistant 
General Freight Agent of the Canadian Government Rail- 
ways at Moncton, N.B., and from May, 1917 to the end of 
1918 was General Freight Agent of those lines. On January 
1, 1919, Mr. Weldon was appointed Assistant Freight Traffic 
Manager, Eastern Lines, Canadian National Railways, in 
March, 19238, Traffic Manager of the Atlantic Region, and in 
January, 1927, Vice-President in charge of Traffic and 

oxpress, 





W. T- MACOUN 
Dominion horticulturalist, who has been given the Wild- 


er Silver Medal, one of the highest awards of the Ameri- 
can Pomological Society for his work in breeding new 
varieties of apples. 


Stand Off, Alberta 


By G. H. MELROSE. 


ACK in the two-gun days of Alberta there was a spon- 

taneity about the christenings of the little towns that 
was equalled only by the manner in which they were 
occasionally “shot up.” The recent death at St. Thomas, 
Ontario, of Mr. John R. Craig, aged 92, recalls some very 
interesting passages in his book: “Ranching With Lords 
and Commons,” which volume gives many racy accounts 
of the early days in the foothill country before the Mounted 
Police and barbed wire put more or less restraint on the 
old-style free-ranging citizenry of the great open spaces. 
Place names such as Whisky Gap, Round Up, and Stand Off 
endure to this day to remind us of that bygone era when 
the cowboys drank their whisky red. 

The story of how Stand Off got its name is as follows: 
A party of whisky traders came up from Montana in 1871. 
They started in the spring of the year from Fort Benton 
with a large supply of firewater for the Indians of the 
Northwest. The captain, or leader, of the party was one 


John Wren and his associates were Fred Wachter, Billy 
McClure, Len Kaiser, “Red” Fitzpatrick, Liver Eating 


Johnson, and Bill Hart. It is only fair to explain that 
Bill Hart was not the future movie star! Most of these 
men are alive yet, the book assures us, but Hart was shot 
by the county marshall of Fort Benton. Mr. Johnson had 
received his unique cognomen because he had once shot 
an Indian and eaten a piece of the redskin’s liver “to make 
him brave.” It is an old Indian superstition that great 
courage will come to you through eating a piece of the 
liver of an enemy whom you slay with your own hands. 
John Wren declared that he had never heard of any white 
man but Johnson doing it. 

Now these hardy adventurers were promptly pursued 
by the U. S. marshall, Charley Hard, with nine soldiers, 
and they were overtaken at Cut Bank River, about one- 
hundred miles from Fort Benton. At this point the whisky 
traders, under Wren, “stood off” the marshall with such 
success that the latter was forced to return to the Fort 
with such of his posse as remained alive. Wren and his 
party continued their trek one-hundred-and-twenty miles 
farther north. Arriving on Canadian territory and at the 
confluence of the Belly and Kootenai rivers Wren called 
a halt. Here he determined to make a stand and establish 
a trading post. “Boys,” he said, “we had to stand off the 
soldiers to get here. Now what do you think of ‘Stand Off 
as a name for our headquarters?” The name thereupon 
was adopted by unanimous consent, althougn the actual 
stand-off had occurred more than a hundred miles distant 
and sixty miles below the boundary. 
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One 
Hundred 
and 
Twenty 
Five 
Stylish 
Garments 
which you 
can make 
yourself 


Monarch Hand 
Knitting Book 
No. 22. solves 
the spare-time 
problem in a prac- 
tical manner. These 
sample pages illustrate 
just a few of the 125 
new models of practical 

and novelty knitted garments for every 

member of the family. The Monarch 
Book gives complete knitting directions 
on every model. 


If you are unable to obtain a copy of 
Monarch Hand Knitting Book No. 22 
at your local dealers, write, enclosing 25c 
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Co-operation 
With Executors 


When called upon to act as executor of 
an estate you will find it to your ad- 
vantage to secure the co-operation of 
the Trust service of this modern Trust 


Company. 


Such co-operation supplements the 
work of the executor but does not sup- 
plant it. Executors who are obliged 
because of absence, illness or other rea- 
sons, to devote the necessary time from 
their business, are cordially invited to 
consult with the officers of this Com- 
pany as to the various ways in which a 
Trust Company may supplement their 
work, relieving them of burdensome 
duty, and protecting the interests of the 
estate. 
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COMPANY, LIMITED 
TORONTO BRANTFORD 
WINDSOR 


JAMES J. WARREN E. B. STOCKDALE 
President General Manager 


CALGARY 


1 Windsor Hotel has earned the 
reputation of being “The Hotel 
With a Personality”. Three genera- 
tions have found it to be the centre of 
social life, culture and hospitality. The 
same characteristics mark it today as 
in the past. It is the finest and most 
congenial of all the Montreal Hotels 
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ON DOMINION SQUARE SQUAR 


David B. Mulligan, 
Vice-President 
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LOBBY AND GALLERY 


By E. C. Buchanan 


Unemployment 


( TTAWA has been late 
and resolutions from municipal 
organizations requesting federal relief 
ment and Mr. Heenan is being kept busy 
the government is not responding in the manner desired. 
The Minister of Labor is painstakingly endeavoring to 
convince the country, and particularly the communities 
most in distress, of the correctness of the government’s 
attitude and to persuade the importuning municipalities 
to look elsewhere. He has much argument on his side. 
The government is reaffirming its old-time position that 
unemployment is a municipal and provincial matter and 


memorials 
and other 
unemploy- 
why 


deluged of with 
bodies 
for 
telling 


not one for direct federal intervention. And on this 
oceasion it has rather impressive authority for its 
course. At the Dominion-Provincial Conference of 1927, 


among the questions of federal assistance to provincial 
causes which were discussed and threshed out was that 
of unemployment, and the conclusion reached was that 
unemployment did not come within the sphere of Do- 
minion concern. The premiers of all the provinces, 
with the exception of Manitoba, were agreed that they 
did not want the federal government coming into a mat- 
ter that belonged to the provinces and the municipalities 
controlled by the This connection 
with their view that Dominion assistance to the prov- 
inces should be in the form of suitable increases in the 
general financial subsidy rather than in grants to par- 
ticular causes, such as education, good roads and the 
like. The premiers were not in favor of donations from 
the federal treasury with strings attached. So Mr. 
Heenan, in replying to the municipal councils and other 
bodies seeking federal aid, is greatly strengthened by 
being able to refer to the decision of the 1927 confer 
True, one or two of the provincial premiers dis- 


provinces. was in 


ence, 





TWO FAMOUS FIGURES 
General, the Right Honorable Jan Christian Smuts, 
former Prime Minister of South Africa, photographed 
with Sir Henry Thornton, Chairman and President of the 
Canadian National Railways, who greeted the distinguish- 
ed visitor at the Canadian National Station at Montreal. 


They are old acquaintances of war time in London 
Canadian National Railways Photograph 
sent from the Ottawa interpretation of that decision, 
but it is assumed here that their memory is at fault 
And Mr. Heenan is able to point out further that none 
y9f the provinces has officially renounced the 1927 


the 
Dominion 


decision by being party to proposal of the 


the 


present 


municipalities that should advance direct 





relief in the situation now obtaining 

This stand on the part of the Ottawa government 
loes not mean that it is not concerned about the un 
employment that prevails and about the appeals for help 
It has given considerat to the matter and has deter- 
mined to help indirectly as much as it can by advancing 
and instituting federal public works in order to provide 
employment Contracts have been awarded for build- 
ings and other works with the stipulation that the con- 
struction should be got under way without delay 

The Minister of Labor, it appears, was rather widely 


misunderstood in a statement on the 


from Ottawa a couple of 


unemployment 


situation he issued weeks ago. 


{n defining the attitude of the government, he observed 


that, according to the Labor Department records, em 
ployment was unusually high in Canada This observa 
tion was generally interpreted as a denial of the exist 
ence of unusual unemployment-—a mistake easily made 
The meaning of the Minister was that, although there 
was much unemployment, the chart of employment was 
it the same time higher than usual and much higher 
than in the United States 
~ 
A. B. C. Prosecutions 

(oe matter that has been giving the Ottawa 
. authorities extra concern is the Waldron report 
The Ontario government having declined indertake 
prosecution of the heads of the Amalgamated Builders’ 
Council and the contractors named in the report as 
sffenders under the Combines Act, it is up to the gov 


ernment here to do something Ontario was disinclined 


under the act because it is 


the 


to institute proceedings 


itself before the 
recognition of it 
did 


cannot 


act 
that 
Ottawa 
but it 


attacking the validity of 
Council in England 
prejudice its 


Privy 


and feels now 
the 


well 


would case. not want 


responsibility for prosecuting, very 


escape it. It virtually has been decided to proceed in 
the matter, and the initial prosecutions probably will 
be against the London contractors whom Commussioner 
Waldron reported upon as having engaged in some 
peculiar transactions Meantime, opinion here is that 
much may depend upon a judicial decision, should it be 
forthcoming, as to whether the A.B.C. is any longer a 
trade union, following the voiding of its certificate of 


registration under the Trades Act The 
cate was voided by order of the government a couple of 
weeks ago, and it is held here that the 
organization from functioning as a trade union, The 
question is of special interest in view of the libel actions 


pending in which the Singer organization is proceeding 


Union certifi 


this prevents 


as a trade union. One is disposed to think now that 
much unpleasantness would have been avoided had the 
Secretary of State exercised a little discretion a year 
ago when the Singer-O’Connor combination came seek- 
ing a certificate as a trade union. As was pointed out 
in these columns some time ago, that certificate was 
signed by Hon. Fernand Rinfret the very day the formal 
application received. Whatever investigation, if 
any, was made into the bona fides of the applicants must 
have been extremely negligible. 


* 
Advising the Government 


was 


bigs Canadian Chamber of Commerce made its annual 
visit to Ottawa during the past week to advise the 
government as to how the problems of the country 
should be solved and its interests promoted It pro 
ferred what were represented as the considered views 
of businessmen throughout the country on a great var- 
iety of subjects from calendar reform to the St. Law- 
rence deep waterway project. The proposal of the busi- 
ness men regarding the latter subject drew fire from the 
Prime Minister. It was that the government should 
call a non-party vonference to which would be invited 
representatives of the opposition and of the provinces 
with a view to working out a policy ‘‘which will carry 
the united judgment of the people of Canada.” Such a 
proposal may seem reasonable enough to business men, 
but had the Chamber of Commerce directors reasoned 
with themselves a little more they must have realized 
that it could have no merit in the eyes of politicians. 
Parties exist to oppose, not to co-operate. That is the 
recognized British system and that is the reason for 
politics. Mr. King promptly squelched the idea, and 
there can be no doubt that Mr. Bennett would have done 
the same had he been in Mr. King's place, or had the 
proposition been submitted to him as leader of the 
opposition. It is for the government of the day to do 
what is to be done about the St. Lawrence project and 
if it has a policy on the subject, to submit such policy 
to parliament. The responsibility is with the govern- 
ment. It goes without saying that the opposition would 
not participate in a joint conference if it were invited. 
It does not consider that helping to formulate policies 
for the government is part of its function. Mr. King, 
in denouncing the conference proposal, took occasion to 
profess the deep anxiety of the government for the 
furtherance of the St. Lawrence scheme, and he ex- 
pressed the hope that this would be assisted by the con- 
ference he is having this month with the premiers of 
Ontario and Quebec. The first necessity now is for a 
settlement of questions at issue respecting the rights of 
the provinces and the Dominion in the St. Lawrence. 
Ottawa expects this will be achieved at the meeting of 
Messrs. Ferguson and Taschereau with Mr. King. 

The Chamber of Commerce gentlemen secured from 
the government the statement of another foregone con- 
clusion by suggesting that the income and sales tax be 
further reduced. Mr. Dunning, in his first official utter- 
ance as Minister of Finance, declared with emphasis 
that the Dominion was not going to relinquish the in- 
come tax. It requires the revenue in its business. A 
fair inference is that the income tax will not be further 
reduced by the next budget. The prospective incomes 
of the government would hardly warrant the curtailment 
of many sources of revenue at the present time. Mr. 
Dunning, however, appears willing to consider an ac¢tom- 
modation with the provinces in the matter of the field of 
such taxation. Some of the provinces are demanding 
that the Dominion get out of the income tax field alto- 
gether and leave it to them while others would be con- 
tent to take over either the personal or the business 
income tax. As it is, there is much duplication, with 
Dominion, province and municipality all levying on in- 
come, and the new Minister of Finance is evidently con- 
tent that some relief should be given the community, 


although determined 


not to sacrifice his own 


* 


revenues. 


Sessional Matters 


fae late date at which the government has called the 


session—February 20-—suggests to some people here 
that it must have pretty much made up its mind to put 


the general election over till 1931. If it functions in the 


usual way, parliament still be sitting well into 
July, and it would be practically impossible to hold both 
an election and an the 
the Min- 
will be what his 
intentions are in Should he take 
the unusual giving a definite undertaking that 
no election would be held before another session the work 
of parliament 
such an 


should 
Empire economic 
that 
shortly 


conference in 
remain. The Prime 
the opening 
election. 


months of 


year would 


ister asked after 
respect of an 


course of 


would be facilitated, but in the absence of 


undertaking members will feel called upon to 
prepare for eventualities by making speeches into Hansard 
for the edification of their constituents and the opposition 
parties as a whole will be in duty bound to make the most 
of the opportunity within their as there 
is uncertainty as regards an election, parliament will move 
slowly 


The 


Varlety 


grasp. So long 


sessional menu will be extensive and of much 


legislation in sight includes 
the National Railways financial 
structure, the transfer of western natural 
United liquor 
radio, and revision of the Grain Act. 
est naturally 


Government meas 


ures in connection with 


resources to the 


provinces, States clearances, ad- 
Much inter- 
will be directed to the course of the govern- 
tariff The Prime Minister 


has been talking so much of late about the promotion of 


pensions 
justment, 
ment in and trade matters. 
ministry 
that the buget will be anxiously awaited, and it is assumed 


Empire trade as being the chief concern of his 


that in the process of increasing Empire trade something 
will have to be done about reducing trade with the United 


States. A few matters of an international flavor will be 
on the agenda, chief of them being the preposal for the 
abolition of liquor clearances to the United States. Mr. 


King is committed to this course and the introduction of 
legislation to that end should afford parliament some enter- 
tainment, in view of the attitude of the ministry last ses- 
The treaty with the United States for the creation of 
the the Fraser 


River in the interests of the sockeye salmon, which was held 


sion 


an international control of watershed of 


out last session owing to opposition, will afford another 


opportunity for delicate utterances. The divorce problem 
tackled again, and it contains possibilities of 
trouble. A surprising number of members are interested 
in radio, and the report of the commission which recom- 
mended a national monopoly together with whatever meas- 
ure the government submits will be examined extensively. 
Parliament always exerts itself about soldiers’ pensions 


must be 


— 





€ Paper Worth Whila” 


January 18, 1930 


THE JENKINS’ ART GALLERIES 


PAINTINGS ! 
WATER COLOUR DRAWINGS ; 
ART OBJECTS ‘ 


28 College Street 
Toronto 


Phillip’s Square 
Montreal 


B. M. & T. JENKINS LIMITED 


EVERY BELL TELEPHONE 1S A LONG DISTANCE STATION 
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Lower rates 


for Long Distance Calls i 
3 
a i 
now in effect | 
New reduced rates for long dis- 4 
tance telephone service in Ontario 
and Quebec have been in effect . 
since January 1. 
The new lower rates affect chiefly 
calls to points from 75 to 800 miles q 
distant, the reductions being from 

$.05 to $.20 per call. These mean 
an annual saving of $200,000 for 
telephone users. 


Long distance telephone service is 

constantly improving in speed, re- 

liability and scope. Every Bell 

telephone is a long distance station 

from which one may talk with 

greater satisfaction — and at lower : 
rates than ever before. 





W. J. CAIRNS, 


Manager. 





and 


the government has already promised amendments I will go back to the great sweet mother. ; 
designed to advantage the ex-service men, responding Mother and lover of men, the sea. i 


therein to the recent criticisms of the administration of the 
pensions system. Legislation will be introduced giving 
effect to decisions taken recently at London regarding con- 
stitutional changes arising out of the last Imperial Con- 
ference. In the Senate, the bill of last session for revis- 
ing the legislation governing the investment trusts will be 
revived. As trade matters will be much to the fore, op- 
portunity will be taken by sections of parliament to de- 
mand revision or abrogation of certain of the trade treaties 
with other countries, many of these countries having 
raised’ their tariffs against Canada since the treaties were 


I will go down to her, I and none other, 

Close with her, kiss her, and mix her with me; 

Cling to her, strive with her, hold her fast; 

O fair white mother, in days long past 

Born without sister, born without brother, 

Set free my soul as thy soul is free. —Swinburne. 
= 

It’s all in the point of view. China objects to losing its 

face in the East and Russia its foot.—Dallas News. 

—~, 

Making love doesn’t take as long as it once did, but 


made. then it doesn’t stay made as long, either.—Kuay Features. 
Viewed from all angles, it is bound to be an interesting —_ 
session. 


It is commonly a weak man who marries for love. 
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CANADIAN HOCKBY PLAYERS ARRIVE AT BERLIN, GERMANY 


Members of the Canada Cycle and Motor Company's team, Champions of the Industrial Hock L 
their arrival at Friedrichstrasse Station as guests of the Berlin Skating -— FPO, 


-—-World Wide Photo. 
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MOUNT ROYAL 
HOTEL Bons / 





The popularity of this 
hosteiry is evidenced in 
the fact that guests in- 
variably return to the 
Mount Royal. 


A courteous welcome and 
ra hospitality await 
u. 


VERNON G. CARDY 
Managing Director 
The Largest 
Hotel in the 
British 
Empire 
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Fascinating 
Resort 
of the Old South 





Superbly situated on the Battery 

overlooking gardens, harbor and 

Atlantic Ocean, Fireproof. Every 
room with private bath. 


GOLF“ HUNTING 
FISHING ~ 
YACHTING 
On the Altantic 
Coastal Highway 


Witiarp A. SENNA 


harleston 
FORT SUMTER 
HOTEL 
Manager 
Charleston, S. C, 
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(>) You Get... 
; So Much MORE 
i INTE RNATIONALLY known... 
} the habitual stopping place of 
4 world travelers . . . conven- 
¢ iently accessible to all Loop 
‘ activities ... foods of surpass- 
ing excellence. Spacious and 
3 smartly elegant rooms. Dis- 
4 tinguished accommodations at 
3 remarkably reasonable cost. 
5 Rates begin at $5 per day. 
: Permanent Suites at Special 
Discounts. 
: THE 
: HOTEL, CHICAGO 
: Under Blackstone Management 
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S.S. “ARCADIAN ” 


Bermul 


This world-famous 
cruising steamer, of 19,- 
500 tons displacement, 
brings the comfort and 
distinction of the de 
luxe cruise to this popu- 


lar Royal Mail service. 
The ‘“*Arcadian’’ proceeds 
directly to the dock at 
Hamilton—no transfer by 
tenders, 

And—in Bermuda — For- 
eign atmosphere; colorfu! 
scenery; all outdoor sports 
all winter. Sailing every 
Thursday. 

Round trip rates from $70. 


Reservations, illustrated booklets, etc., from the 


ROYAL MATIID 


STEAM PACKET COMPANY 


| $ 26 Broadway, New York or Local Agents 
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Without Examination 


healthy men, ages 15 to 45, 
may obtain a policy for $3,000 


RATES FOR $3,000 












Age Rate Age Rate 
20- . - $62.08 35 - . ~ $76.75 
23 - - - 58.14 40- . - 91.35 
320 . 45 - - - 110.86 




















POLICY PROVIDES FOR: 


$3,000 in event of natural death 
$6,000 if accidentally killed 

per month if totally dis- 

‘abled, as well as $3,000 at death 




















Mali this coupon TO-DAY 


Excelsier Life ‘Seeuvenee Co. 
Excelsior Life Buliding, Toronto 


Please serd me particulars about 
your *‘Excel’’ Policy. 
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oe IN CANADIAN WINTER SPORTS 
Bob-sleighing near the Manoir Richelieu at Murray Bay, Q 


uebec, which has opened up a new winter resort section 


this winter. 


Sir Robert Falconer 
By Frank Llewellyn 


N JUNE next Sir Robert Falconer will have been Prest- 
dent of the Universitv of Toronto for twenty-two years. 
A few months older th*n the Dominion of Canada, he has 
come to be regarded as almost a national institution. To 
understand the man and his academic degrees his 
career, one has to go back to his beginnings. : 
Sir Robert Alexander Falconer, K.C.M.G., D.D., L.L.D., 
D.Litt., M.A., D.C.L., was born on February 10th, 1867, at 
Charlottetown, P.E.I. He was the son of Reverend Alex- 
ander Falconer, D.D., and his wife, Susan Douglas, being 
thus of purely Scottish ancestry. He spent eight years of 
his boyhood in the British West Indies, where he was a 
pupil at Queens Royal College, Trinidad. In 1885 he took 
the Gilchrist Scholarship. Three years later he graduated 
from the University of London with the degree of B.A. 
Being a Son of the Manse, he naturally gravitated to the 
University of Edinburgh where he secured the degree of 
M.A. in 1889. In 1892 the same institution conferred on 
him the degree of B.D. and in 1902 that of D.Litt. Post 
graduate courses at Leipsig, Berlin and Marburg completed 
his academic education. Having been ordained as a Min- 
ister of the Presbyterian Church in Canada, he in 1902 
became Professor of New Testament Greek and afterwards 
Principal at Pine Hill Presbyterian College, Halifax, Nova 
Scotia. 


and 


He had been connected with the Halifax College for 
fifteen years when the call came to him from the University 
of Toronto. Never before in Canadian history had so youth. 
ful a man been offered so great a prize or confronted with 
so grave an educational responsibility. The great Canadian 
universities had been directed by sages like Sir Daniel 
Wilson and Sir William Dawson. The Presidency of the 
Toronto institution carried with it a salary, comparable 
to that received by the Prime Minister of Canada. The 
commission appointed by Sir James Whitney in 1905 and 
headed by Dr. Goldwin Smith with Mr. J. W. (now Sir 
Joseph) Flavelle as one of its chief members, had pre- 
sented its drastic report on the reconstruction of the state 
university and a strong executive was required to place 
the institution on a sourd working basis. 

According to a critic of that day the general defect in 
the University was nothing more than a lack of business 
system and “a failure to assimilate the hordes of youths 
who came stalking in from towns, villages and farms. New 
movements had been born, new tendencies were developing 
in a fast-moving age; and the University still clung to the 
King’s College cap-and-gown ritual, when it needed more 
typewriters, more ledgers, more wall space, a central heat- 
ing plant, a larger number of boilers, mills, machines and 
electrical equipment more factory co-ordination, more 
obviously frank correlation with the affairs of the great 
busy world outside, and a more discussive acquaintance 
with young democratic humanity.” 

It was decidedly a case of the office seeking the man 
and for a time he was loathe to give the proposal favour 
able consideration. It may be that he conscientiously 
shrank from the immense responsibilities 
would be no small undertaking to preside over the largest 
or second largest university in point of attendance in the 
British Empire. The difficulties of the situation would be 
augmented by the complexity of the scholastic machinery 
about to be brought into being. With something of the 
humility or modesty that often accompanies profound learn- 
ing, even in a young man, he withheld his acceptance of 
the post for some weeks. 

Nor can it be said that he the 
be overcome. The reconstructed university was to be (and 
now is) an exceptionally complicated organization embrac- 
ing three former universities and several colleges. Trinity 
University (Anglican) and Victoria University (Methodist) 
were abdicating their sovereign rights for the common 
good. They were waiving their degree-granting powers in 
order to render feasible the creation of a strong state 
institution which should give paramount educational lead- 
ership to a great province. Knox College represented the 
Presbyterian element in the consolidation, St. Michael’s 
College the Roman Catholic element and Wycliffe College, 
the low Church Anglicans. The terms of the Founder's will 
kept McMaster University outside. All these seats of learn- 
ing had individual traditions behind them Trinity and 
Victoria reserved the right to withdraw if the merger 
proved unsatisfactory to them. It was obvious that so 
delicate and at the same time so extensive an experiment 
under the wisest and most 


involved. It 


overated obstacles to 


could not succeed except 
patient direction. 

After a trial of years it is safe to say that none of the 
original partners thinks of breaking the partnership. Under 
President Falconer’s guidance the University was welded 
into a concrete whole. His leadership made steadily for 


harmonious consolidation and common efficiency. In very 


large measure he proved equal to the grave task imposed 
upon him while he was still a young man. Incidentally he 
has been able to retain the confidence of successive pro- 
vincial governments, thus insuring continued and increased 
public support for an institution which unlike McGill and 
other universities depends almost entirely upon state funds. 

It was said that Dr. Falconer’s scholarship was of the 
cold, exact type, sound as a good bell, incapable of exag- 
geration or of hot rhetoric. It is to be remembered that 
he had been ordained as a Presbyterian preacher, and that 
he was a Professor of exegetics and a classicist. Writing 
of the President’s first months at the University, a sym- 
pathetic observer said, “To the critical gaze of elderly 
Professors, and the yet more microscopic scrutiny of sky- 
larking students, he seemed equally impassive. That some- 
what theological gravity of his helped him here. Falconer 
was never an obvious emotionizer. He carried no heavy 
port of encyclopedic wisdom.” Patience, unswervable im- 
partiality, judicial acumen, tireless study of details and the 
gradual co-ordination of parts—Falconer had or achieved 
them all. He was once characterized as a trifle Calvinistic 
and dour in expression—not easily given to 
laughter. It might be added that he had the poise of 
modest self confidence (if that is not a contradiction of 
terms) that has come to be recognized as marking prom- 
inent Nova Scotians and other Maritime province men. 

The President has been described as studying his 
University as though it were a railway, as balancing, one 
department and one College against another. He did much 
to bring the University into touch with the common every- 
day world. He was anxious that it should assist in the 
solution of city and village and country problems. He was 
and is in consequence often seen outside the walls of his 
University. He is a good speaker’ and he often addresses 
Boards of Trade, Canadian Clubs, social settlement workers, 
patriotic meetings during the War, Red Cross gatherings, 
manufacturers, journalists, farmers conventions. And he 
seldom speaks without saying something carefully thought 
out and well worth hearing. In these expeditions into 
the outside world, he gets in touch with ideas and picks 
up information which are of value to him in his great 
main task of running the University. 

Sir Robert took the lead in providing Canadians with 
post graduate facilities for research work in 
country. In the field of applied science alone this has 
meant much for the whole Dominion. It has meant much 
in the development of Canada’s natural resources, and in 
the stimulation of her manufacturing industries. He has 
been instrumental in greatly enlarging the extension work 
carried on by the University. 


smiles or 


their own 


He has given freely of his 
time to sister institutions and so has become well known 
in all the Universities of Canada, East and West. A defin- 
ite factor in the promotion of successive Imperial Univers- 
ity Conferences, he believed strongly in the part which 
common educational ideals may play in increasing the un 
ity of the British Empire and in the influence of that Em- 
pire for good throughout the world. 

Sir Robert Falconer is possessed of an impressive per- 
sonality. Of more than medium height, he has a strongly 
knit frame and massive head. There is charactgr and force 
in his clean-shaven face. Modest yet dignified in bearing, 
he has a kindly disposition which endeared him to many 
and social qualities which help to smooth away many of 
his difficulties. He possesses the scholastic temperament, a 
philosophical mind. Much travel and intercourse with 
other men of learning have made him broadminded. He 
has nothing in common either with the little Englander 
or the little Canadian. As a writer, he contributes articles 
to professional journals, encyclopedias and dictionaries in 
Great Britain and the United States. He belongs to the 
Toronto Club, the York Club of Toronto, the Toronto Golf 
Club. the University Club of Toronto, and the American 
Universities Club. He plays golf and is a confirmed walker. 
In his college days he tramped a great deal in France and 
Switzerland. He takes a lively interest in University 
sports and is altogether an admirable leader for an extens- 
ive student body. He married Sophie, eldest daughter of 
Reverend J. Gandier, Toronto, by whom he had two sons. 


—=—, 


The bride may not know much about the other details 
of housekeeping, but she’s usually a canny cook.—Arkansas 
Gazette. 

=, 

“What is the commonest crime among literary men?” 

asks The Literary Digest. Writing.—-Tampa Tribune. 
—= 

Another thing modern woman’s garb has done: It has 

put the Dance of the Seven Veils completely out of busi- 


ness.—Louisville Times. 
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“Now Billy! 


[ll never forgive you if you 

come home without my Craven‘A’ 
They .are the only 

cigarettes I can really enjoy” | 


CRAVEN A 


ENGLAND’S CORK-TIPPED VIRGINIA CIGARETTE 


IMPORTED FROM LONDON 
MADE BY CARRERAS LIMITED. 55, PICCADILLY, LONDON, ENGLAND. 


Cross the 
Continent in Sunshine and 
Comfort. Route Your Trip to 


IFORNIA 


VIA NEW ORLEANS 
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SAN FRANCISCO 


Y 


Enjoy Open Windows All The Way 


Go West through a land of romance, with a warm sun beaming and the Pullman 
window thrown open. Take this warm, comfortable southern route to California 


and enjoy sunshine and the observation platform all the way. Board the all- 
Pullman Pan-American or any other fine L. & N. train at Cincinnati or Louisville 
any day. Tomorrow you will be beside the sunny blue waters of the Gulf. 


Free Stop-Over on the Beautiful Gulf Coast 


Spend a week or so there if you want. Then on to New Orleans, with its old 
world charm, its metropolitan atmosphere, its winter racing season. There, con- 
nec with fine trains that take you through the land of the troubador, the historic 
mission and the Golden West to Los Angeles and San Francisco. 


Diverse Route Returning If Desired 


Come back the same way or by 
other routes if you want. Without 
additional charge, your return trip 
may be over different lines. See 
the whole West now. For further 
information write: 


TYNDALL BALL, Traveling Pass'r Agent 
604 Transportiiion Bldg., Detroit, Mich. 
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Louisville & Nashville R.R. 






Surrounded by fifteen acres of enchanting tropical # 
X gardens, the Bermudiana is the center from which > 
\ the charming social lite of Bermuda radiates. Every 
+ window opens upon a scene of tropic loveliness. 
: Facilities for golf, tennis, and all the other popular . a 





outdoor sports. A notable 
did dance floor. A $2,000,000 


modern accommodations for 500 guests 


estra and a splen 





layout with luxurious 


For booklet and reservations, address 
J. A. SHERRARD, Ma, ng Director, 
Hotel Bermudiana, Bermuda, or 
FURNESS BERMUDA LINI 
34 Whitehall St., New York, N.Y 
or any authorized lourist Agent 
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THE WORLD -FAMED 


PLEASANT.COOLING. 
INVIGORATING 


i 


we 
Cry ald) Ce 
NADA 


“Once-a-day” elimination 
is not enough. 


Let ENO rid you of 


unsuspected constipation 





Sternberg Studio 
of Dancing 


Academy Studio: 
12 Spadina Road 


All Classes NOW Open 


TAP DANCING UNDER 
MR. JAMES DEVON 


YEAR BOOK ON REQUEST 


KI. 6456 















Piano Recital 
VIRGINIA JOHNSON 


assisted by. 


Florence Richardson 
(violinist ) 
Toronto Conservatory of 
Music 
Concert Hall 


Tuesday, Jan'y 21st, 8.15 o’clock 


Invitations may be obtained at 
Conservatory. 


SINGERS 


Six months’ private course 
voice production, with con- 
cert and radio coaching, 
under the direction of a 
well-known master, is of- 
fered to earnest pupils at 
$2 a week. 





Closing Date, Mon., Jan. 20th 
HUNTLEY 
VOCAL STUDIOS 
177 Bloor East 


RA. 1412 





ALEXANDRA. 


WEEK COMM.'MON. JAN. 20 


(This Seasons Farenell Engagement 
SIR JOHN 


MARTIN-HARVEY 


end his Landon Company 
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ROSEMARY 


“ACOMEDY OF 1837 
y 


LousN Parr and Murray Carsog 


Eves., $1.00 to $2.50; Wed. Mat., 

50c to $1.50; Sat. Mat., 50c to $2.00 

Seats at Moodey’s and Kennedy 
Bros., 32 Bloor W. 












The Peerless 
Star in His 
FIRST TALKING 
PICTURE 
NOW PLAYING 


UPTOWN 


According to statistics compiled by 
Durant Motors of 
there are more automobiles than tele 
Every 
telephone rings some auto travels six 
miles! 


Canada, 
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MUSICAL EVENIS 


Roland Hayes 


By HECTOR CHARLESWORTH 


HILE the earlier vogue of Roland 

Hayes may have been in part due 
to his color and to the inimitable pathos 
and sentiment with which he sang the 
songs of his race, he long since proved 
‘imself a great artist who could chal- 
lenge cemparison with the song inter- 
preters uf anv nationality in works of 
all lyric schools save bravura singing. 
While the compass of his voice is lim- 
ited, what there is of it is even and 
beautiful, and his refined musical in- 
stinct in gentler types of song enables 
him to produce enthralling effects. No 
one who hears him sing such a num- 
ber as Schubert’s “Du Bist die Ruh” 
regrets the fact that he cannot sing 
brilliant and flamboyant operatic arias. 
There is indeed a certain quality of re- 
flective languor in Mr. Hayes’ interpre- 
tations that makes his expression of 
sentiment unique, little passion but 
much longing and revery. 

I assume that at his recital in Massey 
Hall on January 13th he was suffering 
from the seasonal malady for his voice 
wobbled a bit in a Bononcini aria; and 
there was occasionally a slight rough- 
ness in his attack on high notes quite 
unusual with him. These were but 
specks on the sun however, for the re- 
cital was one of pure delights for lovers 
of lyric art. 

The programme was interesting be- 
cause it was almost entirely composed 
of works which Mr. Hayes has not pre- 
viously sung here. The lovely finish of 
his vocalism was first demonstrated in 
i. classic group; a charming 17th cen- 
tury air by Marcantonio Cesti (1618- 
89), one of the earliest composers of 
opera and oratorio; and later arias by 
Handel and Bononcini. Of the group 
the loveliest was an extra number, 
Handel’s song, ““‘To Give my Love Good 
Morrow,” sung with ravishing grace of 
expression and intonation. 


The fine and distinguished artistry, 
in which Mr. Hayes excels any singer 
of his race that the world has known, 
was most effectively revealed in his 
french group. Most moving of all was 
bis rendering of Caesar Franck’s “Noc- 
turne,” an apostrophe to night in which 
the longing for sleep is wonderfully ex- 
pressed in the music; and which he 
sang with finesse that few artists could 
conceivably equal. The group also in- 
cluded the quaint conceit, “Le The,” a 
setting by Koechlin of a little lyric by 
Theodore de Banville, and Duparc’s 
lovely setting of Baudelaire’s dream 
song, “L’'Invitation au Voyage.” Mr. 
Hayes sang in French but the trans- 
lation by Bliss Carman (who made 
many fine versions of French poetry) 
was provided. Of unique interest also 
was Saint-Saens’ setting of the poem 
“Tournoiement” (Whirling) by Lorenzo 
Pagans who visualizes the world spin- 
ning among the planets. This was a 
most brilliant and captivating example 
of singing in ever quickening tempo. In 
all these French songs the accompani- 
ments were of an interest and beauty 
equal to the vocal settings, and in these 
Mr. Hayes’s new accompanist, Percival 
Parham, a pianist of exquisite touch 
and superb musical intuitions, won an 
ovation. 

Mr. Hayes also sang a charming 
group by Sir George Henschel, partly 
in German and partly in English, which 
included “Siehst du das Meer,” prob- 
ably Henschel’s finest lyric and the 
ippealing lullaby, ‘“‘The Angels Dear.” 
The Schubert number, “Du Bist die 
Ruh,” sometimes known by the simple 
title ‘‘Peace,” in which Hayes is abso- 
lutely peerless, Was given by request as 
an extra. 

Most recital artists of to-day render 
negro spirituals, but few have the gift 
of imparting to them the profound sig- 
nificance and pathos that is character- 
istic of Mr, Hayes. These songs date 
from slavery days and his selections all 
suggest the backgrounds of a people to 


whom death meant actual release and 
transfiguration, a reality joyously an- 
ticipated;—a type of song quite dif- 


ferent from the typical orgiastic negro 
songs which have conquered the world 
1f to-day. His numbers included “Ezek- 
ial” with the darky’s interpretation of 
the prophet’s vision of a wheel in the 
sky; and songs of religious longing like 
“Done Made my Vow,” “Lord I Wish I 
Had-a come”; “Keep me From Sink- 
ing Down,” and 
his extra numbers suggested the simple 


“Good News.” Two of 








SIGRID ONEGIN 
The noted contralto, will give a recital at Massey Hall under the manage- 
ment of the Canadian Concert Bureau, on Thursday, January 23rd. 
program selected for the occasion eclipses even the opulent one offered last 
season. 


joy of a hereafter in which the tired 
negro would be asked to sit down and 
rest. As Mr. Hayes renders them, with 
his noble intonation, tenderness and 
pathos, negro spirituals cease to be 
mere curiosities of folk song but the 
expression of the soul of his people. 


Nikolaus Medtner 


By HECTOR CHARLESWORTH 


LTHOUGH the Russian pianist and 
4 Acomposer, Nikolaus Medtner, has 
passed his fiftieth birthday it is only 
within recent seasons that his fame in 
the latter capacity has crossed the At- 
lantic and only within recent months 
that his brilliance as a virtuoso have 
been demonstrated in America. The two 
recitals he gave in Toronto on Jan- 
uary 9th were satisfactory proof of his 
high eminence in both capacities. 

Medtner is assuredly a pianist’s pian- 
ist just as Keats was a poet’s poet; 
for it is but seldom that a master of 
the keyboard has given more unadul- 
terated joy to musicians who practice 
his own particular instrument than did 
the Russian at his recital in the To- 
ronto Conservatory of Music in the 
evening. Already at the Hart House 
Theatre in the afternoon as soloist for 
the Women's Musical Club, he had cast 
a spell over his listeners. 

Both programmes were devoted ex- 
clusively to his own compositions, but 
one will speak first of his genius as a 
pianist. Composers are sometimes very 
inadequate interpreters of their own 
works,—that was notoriously true of 
MacDowell for instance; but Medtner’s 
mastery as an executant and inter- 
preter is complete. There is an august, 
commanding quality in,his playing not 
easily to be described; nobility and 
beauty of tone; wonderful skill in fin- 
fering and pedalling; a haunting 
singing quality in his utterance; and a 
distinction in phrasing at once poetic 
and profoundly thoughtful. The mellow 
beauty and massiveness of his climaxes 
was memorable. It would be impossible 
to imagine staccato playing more subtle 
and distinguished; or more ravishing 
effects in accentuation. The perfect bal- 


ance of every passage and the even 
value given to every note even in a 
swift glissando demonstrated his su- 


preme power and excellence. 

The evening programme was largely 
a repetition of that heard in the after- 
noon, but this was rather an advan- 
tage; for the works were of a quality 


SIR JOHN MARTIN HARVEY 
Who returns to the Royal Alexandra Theatre next week in “Rosemary”. 


The 


that improves with acquaintance and 
were even more enjoyable and interest- 
ing on a second hearing. Some persons 
were under the impression that they 
were to hear a “modernist,” but this is 
only partially true. Medtner though 
his fame was estnhbl:shed in Moscow 
was of Viennese i:aining and in youth 
a disciple of Brahms. Thus, though his 
harmonic effects have a modernistic and 
individual coloring there is a strong 
sense of the traditional in all his com- 
positions. He might be termed a nine- 
teenth century romantic of the type of 
Schumann and Brahms speaking in the 
musical language of our time. Like 
many of the Russian composers he has 
a deep instinct for fairy lore and fan- 
tasy. No less than six “Fairy tales” in 
tone figured in his evening programme; 
and the longest number on both pro- 
grammes was his “Improvisation” Opus 
47, with fifteen variations on the theme 
of his “Song of the Water Nymph.” 
All these variations were fanciful and 
piquant in style with a fascinating 
variety of treatment. The central mel- 
ody was singularly lovely and the con- 
clusion noble in quality. Of the other 
fantasies, his “Dancing Fairy Tale” was 
magical in the humor and grace of its 
rhythmical appeal, and the interpreta- 
tion exquisite in vivid expression. An- 
other very stirring and memorable 
number heard at both recitals was his 
“March of the Paladins” which was 
both dignified and infectious. 


Perhaps his most impressive number 
was his Sonata Tragica, Opus 39, No. 5, 
played in the evening. There was some- 
thing epic in the exalted feeling that 
pervaded it and his attack on the very 
first phrase established solemn emotion 
in the listeners. His “Morning Song” 
also was infused with lyrical loveliness 
ravishingly interpreted. 


At the recital of the women’s Musical 
Club his hearers had the good fortune 
to hear five of Medtner’s. beautiful 
songs rendered by Madame Jeanne Dus- 
seau who coached with him in Paris in 
1928 and introduced his lyrics to Can- 


ada. They included a very beautiful 
Elegie; a setting of a familiar Folk 
song subject, “The Fountain”; a noble 
and dramatic ballad, ‘‘Der Karren des 
Lebens”; a _ poetic study, “To a 
Dreamer”; and a magnificent and im- 
passioned “Praecludium.” All are of a 


character that makes exceptional de- 
mands on the singer; and in beauty of 
intonation, sincerity of utterance and 
brilliance of expression, the Canadian 
singer rose to exceptional heights. 
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Note and Comment 


NCE again the London String Quar- 

tet, whose fame is world wide, re- 
peated their many former successes 
here when they received the acclaim of 
Montreal music lovers who taxed to 
capacity accommodation of the Moyse 
Theatre at McGill University, on Fri- 
day evening, January 10th. From the 
opening strains of Brahms Quartet in C 
Minor, op. 31 to the last tuneful notes 
of Debussy’s Quartet in G Minor, op. 
10 the large audience were deeply at- 
tentive and displayed an enthusiasm 
and appreciativeness rarely seen in 
Montreal audiences. 

The London String Quartet, which 
was brought to the university under 
the auspices of the Moyse Hall Enter- 
tainment Committee, consists of: John 
Pennington, first violin; Thomas W. 
Petre, second violin; Philip Sainton, 
viola, and C. Warwick Evans, violon- 
cello. The programme was well con- 
trasted, consisting of three quartets, 
Brahms’ in C Minor, op. 51, Beethoven's 
in E flat, known as the “Harp,” and 
Debussy’s Quartet in G Minor, op. 10. 

Temperamentally the Quartet’s play- 
ing of Beethoven and Brahms was 
somewhat reminiscent of that of the 
New York Symphony Orchestra at the 
time it was under the direction of 
Walter Damrosch. That is to say, they 
appeared to seek not so much after 
emotional and dynamic effects, as to 
give a balanced and dignified rendering 
backed by an impeccable technique. The 
most successful part of the evening's 
programme was the Quartet’s exquisite 
interpretation of Debussy’s work which 
gave ready evidence of their modern- 
istic inclinations. The Quartet fully 
caught the spirit of this work and its 
playing of the third and fourth move- 
ments was magnificently done, crisp 
and clean with plenty of fire and en- 
thusiasm. 
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The Toronto Conservatorisof Music 


COL. A. E.GOODERHAM CHAIRMAN, Boarp OF GovERNORS 
ERNEST MAcMILLAN, B.A., Mus. Doc.,F.R.C.O. PRINCIPAL 
HEALEY WILLAN, Mus. Doc., F.R.C.O. 

PRIVATE TUITION 
In all grades and in all branches of music. Special attention given to beginners. 
New courses have been arranged in Musical Composition. 

CLASSES 

Orchestra, Ensemble and Choral Classes; Choir Training for Organists; Sight 
Singing and Ear Training; also many other classes open to students of the 
Conservatory. . ° 

Well-Equipped Residence for Young Women Students. 

- Year book and Syllabus mailed on request. 

Address: University Avenue and College Street, Toronto 2. 


VICE-PRINCIPAL 





Established 
1787 


SUITS 


Finest of cloths—correctly fash- 
ioned — faultlessly tailored 
to your measure 


$75. 


Ready-to-wear Tuxedos, 
England—Special 


$50. 


(Accessories as well) 


R. Score & Son Limited 


77 King Street West. 


made 


THIRTY-THIRD SEASON 


MENDELSSOHN CHOIR CONCERTS 


IN ASSOCIATION WITH 


Cincinnati Orchestra and Soloists 


MASSEY HALL--FEB. 20, 21, 22 


Subscription Lists at Massey Hall, Music Stores, Members 
of the Choir and the Secretary’s Office. 


Donald G. Bremner, Sec’y, 108 McKinnon Bldg. 
EL gin 4897 





Massey Music Hall — Monday, January 20 


senAMINO GIGLI 


SONG RECITAL 


Tickets on sale at Box Office Jan. 16, 1930. Prices $1.00, $1.50, $2.00, $2.50, 
$3.00 and $3.50 plus tax. Mail Orders being received now at Philharmonic 
Concert Co., 186 Victoria Street. 


Tenor 
Metropolitan 
Opera 








PIANO 











The gracely William 
and Mary Period 
Grand 


The Period Grand 


Nordheimer artists and designers inspired 
by the inimitable works of the famous 
court craftsmen have created pianos of 
unique beauty ... of more than usual 
charm ... possessing superb musical 
qualities. The Nordheimer Period Grand 
adds charm and distinction to the most 
luxurious home and spacious salon. . . 





there are models, too, for the average-sized 
living room. A Nordheimer Piano gives a 
beautiful room added dignity and beauty; 
it increases your pride in your home. 


Descriptive folder and floor plans 
upon request. Three years to pay. 
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AT THE THEATRE 


*““Blossom Time’’ 


. LOSSOM TIME” has probably had 

more farewell tours than Sir Harry 
Lauder, but we are given to understand 
that the present production at the 
Royal Alexandra Theatre is positively 
the last farewell production for some 
time to come. This is perhaps a pity, 
for this charming operetta, based on 
Schubert’s life and music, still stands 
seeing and hearing for the nth time. 
The current company is an excellent 
one, containing Genevieve Naegele, as 
Mitzi, and Mr. Knight MacGregor as 
Franz Schubert, both of whom have 
been been heard nere before. They sing 
Schubert’s music in delightful style. 
The supporting company includes Rob- 
ert Lee Allen, as Krantz, Emil de 
Tramont as Count Sharntoff and Her- 
bert Lyle as Baron Von Schober. The 
show is charmingly dressed and as 
usual the choral singing is of a hizh 
order. 


Late B. C. Whitney 


HE Detroit Saturday Night of recent 

issue contains a tribute to the late 
Bertram C, Whitney, well known the- 
atre owner and manager of Detroit, 
Toronto and New York, who passed 
away in December while visiting rela- 
tives in Toronto. A contributor, “A. B. 
(.,” writes: “It will be difficult for the 
many friends of Bertram Whitney to 
realize that they will see him no more. 
With the poise and ease of a maturity 


that had mastered a trying profession, 
he possessed a virility of thought and 
vigor of enterprise that made him seem 
younger than he was. For many years 
he was a dominant factor in the social 
and artistic life of Detroit. He brought 
to the city the best plays and the best 
players. Monday nights at the Detroit 
Opera House were a brilliant series of 
receptions in full dress, season after 
season. The monies he received were 
invested in enterprises to enlarge and 
extend his endeavor to place Detroit 
prominently as a center of paronage 
for all that was really worth while. No 
citizen is of greater value than one who 
adjusts the vision of his fellow citizens 
to wider horizons. Such citizens shoyld 
be held in lasting remembrance. And 
because of the work he has done and 
the way in which he did it,. fostering 
and aiding home talent, never lowering 
his standards or cheapening them in 
any way, Bertram Whitney’s name 
should be placed on Detroit’s roll of 
honor.” 

The affiliations of B. C. Whitney with 
Toronto were of many years standing 
and at the time of his death he was 
principal owner of the Princess The- 
atre here. His father, the late Clark 
J. Whitney, one of the older theatrical 
men of America, was at one time lessee 
of both the Grand Opera House and 
the Princess Theatre as well as of the- 
atres in other Canadian cities. B. C. 
Whitney became manager of the De- 
.troit Opera House in 1895, and since 
that time had been connected with the 
Whitney Grand Opera House, the Whit- 





The Famous Motion Picture 


Comedienne— 


VIOLA 


in a new playlet 
“The Inkwell” 


















On the Screen 


MARY NOLAN 
in “Shanghai Lady” 
All-Talking. 
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Tickets $1.00 (plus tax) 








Victoria College Music Club 


WILL PRESENT 


The Pirates of Penzance 


(By permission of Rupert D’Oyly Carte) 
in HART HOUSE THEATRE 


DIRECTED BY THOS. J. CRAWFORD MUS. BAC., F.R.C.O. 
January 22, 23, 24, 25 





of the Syndics) 


Saturday Matinee 75c (plus tax) 


Vou know how good you feel when the weather is righé. 
That sparkle in the air fizzes right into the blood and your 
brain runs clear and strong. 

When you feel like that you play the best golf that’s in 
you. And you feel like that when you play golf in California. 
The Santa Fe operates six daily trains to California including the 


CHIEF—fastest and only extra fare train to 
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Southern California. 
service is another distinctive feature. 


Midwinter Escorted All-Expense Tours on 
certain days in January, February and March 
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MR. CAMPBELL GRAHAM 


As Frederick in ‘“‘The Pirates of Pen- 
zance” at Hart House Theatre next 
week, 


ney Opera House, the Lyceum Theatre, 
the Wilson Theatre and other enter- 
prises. Like his elder brother, Fred C. 
Whitney, he had also been sponsor for 
many of the most successful musical 
productions in America during the past 
35 years. He was 59 years of age and 
a number of years ago married Miss 
Cordelia Hill, daughter of H. J. Hill, 
first manager of the Canadian National 
Exhibition, Toronto. As Alice Yorke 
Mrs. Whitney was widely known as a 
fight opera prima donna especially in 
“The Chocolate Soldier,’ but left the 
stage on her marriage to Mr. Whitney. 


Note and Comment 


om HOSIT,” a musical comedy writ- 

ten by R. Howard Lindsay, an 
undergraduate at the University of To- 
ronto, is presented this week at Hart 
House Theatre. This is Mr. Lindsay’s 
second venture along this line, having 
produced “Honeyboy” in the same in- 
stitution last year. It is bright enter- 
tainment with tuneful music and has 
an interesting Graustarkian plot. Mr. 
Lindsay takes the leading role of the 
Prince of Whositania and is supported 
by Mabel Dunlop, Yvonne Miller, Mar- 
garet Barton, Urquhart Curtis, Arthur 
Birks, Frank Edgar and Alexander Fee. 


URING the week of January 20th 

patrons of Hart House Theatre will 
be specially privileged in witnessing a 
Silbert and Sullivan light opera, “The 
Pirates of Penzance,” which will be 
presented by the Victoria College Music 
Club under the eminent direction of Mr. 
Thos. J. Crawford, Mus. Bac., F.R.C.O. 
The club is composed entirely of under- 
graduates of Victoria College and al- 
ready has many successful operatic pro- 
ductions to its credit. Last year they 
presented “Salanthe,” also under the 
direction of Mr. Crawford. The story of 
“The Pirates of Penzance” is that of an 
orphan boy, who, by mistake, is ap- 
prenticed to a band of pirates. On his 
twenty-first birthday, when he is to be 
released, it is discovered that his birth- 
day falls on February 29th which 
makes him only five years old. Many 
humorous incidents arise and combined 
with delightful harmony it should prove 
most acceptable to lovers of light opera 


"NV AN AND SUPERMAN,” produced 
by Maurice Colbourne and Barry 
Jones in Seattle last Saturday night, 
proved a magnificent success according 
to advice received from the Shavians 
who continue to build up a very fine 
reputation as they proceed on their 
second transcontinental tour. With the 
presentation of “Man and Superman” 
at the Metropolitan Theatre, Seattle, the 
Maurice Colbourne company achieves 
its fifth Bernard Shaw play for this 
season, so that when the keenly antici- 
pated return to the Royal Alexandra 
Theatre takes place in February, local 
admirers will have the privilege of see- 
ing an entirely new repertoire from 
that presented last October. 

Rated as one of the five leading at- 
tractions to play the Royal Alexandra 
this season, and acclaimed wholeheart- 
edly in many leading United States and 
Canadian cities through the West, 
Messrs. Colbourne and Jones have 
established themselves with audiences 
who now look to them for an annual 
feast of matchless comedy, presented by 
first rate London stage talent and stag- 
ed with taste and originality. That 
their reputation has already become in- 
ternational is not surprising, for such 
fine ability combined with such interest- 
{ng material as Mr. Shaw released 
when he gave Maurice Colbourne the 
rights to his plays, cannot be over- 
looked by those that love good theatre. 


. OSEMARY,” coming to the Royal 
Does on Jan, 20th for one 
week only, is outstanding among the 
season's attractions, not only because it 
is a play that has stood the test of 
time, but for the reason that it brings 
Sir John Martin-Harvey before local 
playgoers in an entirely different role 
from those which have made him one 
ff the most popular English players 
here as well as all other centres of the 
English-speaking world. In the role of 
the man of forty, the ardent admirer 
ff the young belle of the year 1837, 
Sir John, locally breaks fresh ground 
histrionically, and his reading of the 
part will, no doubt, be anticipated with 
the keenest interest. The role of Sir 
Jasper in “Rosemary” was created 35 
years ago by Sir Charles Wyndham, 
and it took the playgoing world by 
storm. It was not only a great success 
upon its original staging, but was re- 
vived time and again in London to the 
delight of those who enjoyed a fresh, 
fragrant story. 

“Rosemary” is one of those rare 
plays that pleases everyone, -that dis- 
arms all critics. It leaves everyone in 
the audience refreshed by the privilege 
of having seen it. Its story is. the love 
ef a man of early middle age for a 
voung girl—sweet, gentle, unspoiled. 
They meet when the girl is betrothed 
to another. In a flash it comes at last 
to the middle-aged wooer that his admir 
ation for the girl is fraught with grave 
danger to her peace of mind, to her 
outlook on life, to her future. His de- 
cision is taken; he abandons her, but 
his love lives on and on through 56 
years. At the end of the half century 
it is still a reality, as is shown when 


SATURDAY NIGHT — “The Paper Worth While” 
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Insurance 


Day / 


“Life Insurance Day” carries a most important 
Thrift message and is rightly placed in the middle 
of Thrift Week. This year it falls on 


Wednesday, January 22nd 


On that day the people of Canada and United 
States will concentrate their thoughts upon the 


welfare of the whole family. The idea of this special day is of course, to 
focus attention upon the wisdom of making a periodical check up of your 


life insurance needs. 


On Life Insurance Day fathers, husbands and others upon whom rests 
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view their own financial position, with a view to finding out whether they 
have enough life insurance to provide a fund for their own years of retire- 
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he sits in soliloquy in the Epilogue and 
utters the poignant phrase: “Dear old 
friend! I shall never forget her.” 

The pathos of “Rosemary” lies in the 
utter unconsciousness of pathos of Sir 
Jasper. It is a pretty romance accept- 
able to all men, and deservedly popular 
for Many years because it appeals to 
the imagination and to the dreamland 
of youth that lives guarded and re- 
strained in every man of every age. It 
steers an accurate course between the 
rocks of cynicism and mawkishness, 
and is a souvenir to be treasured in 
the memories of those who see it. 

Sir John Martin-Harvey and the “art 
of Martin Harvey” have frequently en- 
joyed editorial comment, the most re- 
cent of which is that of the ‘““Vancouver 
Star” in its edition of Friday, Decem- 
ber 6th, under the caption of “A Master 
of Language” as hereunder: 

“There is, perhaps, no living actor 
who has captured and held the affec- 
tions of the Canadian people so com- 
pletely as Sir John Martin-Harvey. 

Great and eminent performers come 
here from time to time. Each has his 
following and each enjoys the acclaim 
of a section of the theatre-going pub- 
lic; but none has been taken to the 
city’s heart as has Sir John, nor does 
iny other leave as deep an impression 
on the minds of his audience. 

While his acting gives much pleasure 
to those who attend his performances, 
Sir John confers a greater boon and, 
in fact, carries out, unconsciously, a 
more important mission. 

He demonstrates by the _ delicate 
shades of his phrasing the flexibility 
ind beauty of the English language 
ind the possibilities of the human 
voice. In a day when speech has a 
tendency to become clipped and care- 
less, and the tone of conversation low- 
ered by the free use of “smart” phrases 
ind catchwords, to hear Sir John is at 
once a joy and an education. 

He reveals the music of the English 
tongue, its rich assonance, its almost 
unlimited possibilities. He sets up a 
standard and stimulates his hearers to 
emulate, in some small measure, his 
own perfect enunciation. 

Sir John Martin-Harvey is more than 
a great actor, he is an institution. He 
is one of those intangible influences 
that make for a better understanding 
among the peoples of the British Com- 
monwealth of Nations and a_ better 
ippreciation of their common. tradi 
tions.” 





AILEEN PARKER 


Young Toronto dancer who has opened 
a studio for popular dancing. 
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Mr. Dombey, Weller 
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FALSE SPRING 


By Beatrice K. Seymour 


A dramatic story, both orig- 
inal and gripping, portraying 
a devastating understanding of 
human character. 

$2.50. 
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Mediterranean 


Borderlands 


and Northern Europe. 


Sail April 19th from New York on 
; Aurania, fine, new |-burning 
Cunarder 
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deck 


Outside cabins on “B 


“Best on the ship”. 


SICILY 
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VIENNA 
PASSION PLAY 
PARIS, ETC. 


motoring. 
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hotels; much 
to twenty-five 


Superior 
Limited 


$885,—eight weeks. 
G. H. LUCAS, Secretary University 


Travel Club, Melinda and Jordan Sts., 
Toronto. Ad. 9548. 
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R. M. S. ‘‘Niagara’’ March 5. April 30. 
For fares, ¢ apply Railway and Stean 
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Royal Ontario Museum 


253 Bloor St. West 
Largest Permanent Exhibition in Canada 
ARCHAEOLOGY. GEOLOGY, MINERALOGY, 


(near Avenue Road) 


PALAEONOLOGY, ZOOLOGY. 
Open Daily, 10 a.m. to 5 p.m Bieor, Bay & 
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BOOK SERVICE 


Readers wishing to purchase books 
reviewed or advertised in these 
columns and unable to procure 
them from their local dealers, may 
do so by sending the price by 
postal or express order to THE 
BOOKSHELF, "“SATUROAY 
NIGHT”, Toronto. Books cannot 
be sent on approval. 





world 


The China That Is 


“MODERN CHINESE CIVILIZA- 
me TION” by Dr. A. F. Legendre: 


translated from the French with 
a preface by the author by Elsic 
Martin Jones; Cape Nelson, Tor- 
onto; 300 pages; Price $3.75. 


By E. BURNHAM WYLLIE 


N°? COUNTRY in the world is more 
a 


in mind the rest of the 
from her most is 


is known 


the of 
then China; 
‘xpected and of her least 


128-132 University Ave., Toronto 2 and that little but poorly understood 
by the Western mind. 


In the floods 


Chinese city and capital of Szechwan 
as director of the Imperial School of 
Medicine and during that time travel- 
led through of China. He 
writes from first hand and intimate 
of his subject. And it 
said that he idealises his 
that he loves it; but 
understands China and the Chi- 
nese even more than he understands 
the immense possibilities of social 
rejuvenation in any race. This book 
lays bare the real China behind Sun 
Yat Sen, General Chiang, behind Gen- 
eral Feng, behind Nanking, Canton, 
Chinese Eastern or any other 
internationally known’ phase _ of 
China. Shall we say he knows China 
and despises her? That might be an 
but Dr. Legendre 
certainly. strips away. any. illusions 
may about + the ‘new 
in that Re; 
word makes the 


of “treaty-port propaganda’, from 

missionary or commercial tracts or 

from white books and white papers 

. xf governments we get what it is 

es intended we shall get,—and nothing 

more. Dr. Legendre spent twenty 

| years resident in Chengtufu, typical 
| 


most 


knowledge 
cannot be 
subject, even 


he 


the 


extreme estimate; 
one have 
awake 
that 
loctor see red. 
The 
the 
‘Mother 


twenty 


nationalism”’ 
publie (7), 
book is a concise exposition 
real China; a_ veritable 
India” of China only with 
years back-ground instead of 
months. The story of an old 
out people or hybrid of 
peoples and races,—for Dr. Legendre 
mean anthropologist and eth- 
nologist, he sees China as tired from 
incessant struggle with a tiredness 
that has stripped China of her wealth 
and her her 
customs atrophied, her mind as lazy 
as her body,—-and she has no soul. 
The Tu Chuns (war lords) hold sway 
as they did in Manchu days prior to 
1911 and there 
the none 


of 


1 few 
and worn 


1S 


no 


powers; forests gone, 


soul 
hold 
sway; dry-rot within and exploitation 
from without all that lives in China 
to-day are the works of the foreign 
devils. 

There rich fund of new data 
regarding the racial qualities of the 
squat native and the tall Semitic type 
that Dr. Legendre thinks is the true 
and original —and it is all 
put with a nice precision that makes 


because is no 


in people other can 


isa 


Chinese, 


fascinating reading: whatever his 
theories, the doctor can write well 
ind entertainingly: despite his 
French penchant for repeatedly as- 


serting his grounds for being a final 
authority. Of the Young China Move- 
the 


has not a good word to say 


ment, of Student-Nationalist 


group he 
and statesmanship is something that 
just does not live in China. Alto- 

and 


gether the book is indirect, 


an 


ry indirect at that, plea for 


é 
V 


oreign intervention as China’s only 
salvation As to the value of his 
conclusions, that is another thing. 
He seems to ignore the undoubted 
genius of a Dr. Wang; takes no cog- 
nizance of the latest revolutions and 
their speedy subsidence; does not 


ount as worth while the rapid trans- 
formation of a people’s mind through 


ew economic forces; in fact has not 
word of hope. In a recent issue 
the Current History, Wen Ying 
Peng expresses many of the same 
ideas, but the Chinese savant and 
lecturer, president of the Society for 


the Advancement of 


- despair 


International 
Dr 
‘*Modern enter- 


Law does not as does 


Legendre: Wen says; 


prise is like a spider weaving an ever 
wider web over the country a new 
set of common interests are being 
thus developed” and from these new 
ind common interests amost more 
has come in ten years than came in 
Europe in a_ thousand. Dr. Wen 
finds here the grounds of a real, if 


nationalism that spells 


of 


fluttering, 


the defeat reactionary blocs, even 


Chuns under foreign 


Dr. 


f Tu 
While 


pay 


Legendre does not leave 


much enthusiasm, his book is indis- 


pensable for any exact knowledge of 


the new and old China and no one 


may speak of that land who is ignor- 


ant of his carefully done work 


Other conclusions may be reached in 


newer light, but what he says is 


authoritative and had to be said. 

































LORD DARLING ON HIS 80TH BIRTHDAY 


He was formerly Mr. Justice Darling, 
Bench. His rare judicial abilities were 


the most famous wit on the British 
recognized a few years ago when he 


was elevated to the legal committee of the Privy Council and automatically. 


became a member of the House of Lords. 


It is not generally known that he 


is also a very accomplished minor poet, a book of whose verses was oe} f = 
a ' u A 


three years ago, - 


Resplendent Settings 


“FUGITIVE’S RETURN” by Susan 
Glaspell; Frederick A. Stokes Com- 
pany, Toronto; 324 pages; $2.00. 


By JESSIE E. McEwen 


TERY purposeful, very purposeful, in- 
deed, and although one feels sure 

as one reads that the author has her 
purpose clearly defined before she 
sharpened her pencil for her first par- 
agraph, one closes the book, vaguely 
wondering what the purpose was. Is 
she enunciating a new theory of love? 
Is she, perhaps, suggesting a skilful 


method of dealing with uncertain 
lovers? Is she endeavoring to show 


that there are many women in the 
world not made for love? 
The book has infinite 
far conclusions are 
but not so much can be 
plot. It very “fugitive,” much 
so that for the greater part of the 
book it is hidden in a resplendent en- 
tanglement of beautiful settings and 
fine emotions. The first chapter opens 
with an anticipated suicide; the poi- 
is bought and _ unostentatiously 
awaits its use beside an innocent glass 
of water; the door is locked, the maid 
the ‘‘suicidee” 


possibilities 
50 concerned 


said of the 


as 


is so 


son 


is away on a messag 


emerges from her “last” bath; she 
‘onsiders her funeral with sombre 
pleasure; she records to herself the 


arrangements she made for the pay- 
ing of her accounts—and at last, 
luctantly leaves the pills and glass of 
water to their resources while 
she greets her cousin. The suicide re- 


re- 
own 


mains ‘‘anticipated.” 

It follows 
the method most recently approved of 
the 
The known 


And so begins the story. 


by educationists—“proceed from 


known to the unknown.” 
bereft of her 
her 


is that Irma Shraeder, 
child, 


desires 


deserted by husband 
The unknown 


more difficult 


and 
death. is, 


little 


na 


turally, a to dis- 


over. It is revealed, however, by re- 
cognized educational methods—-ques 
tion and answer exercises. After a 
long procession of pretty phrases and 
short references one finds out that 
Irma Shraeder had married Dan 


Shraeder because he was enamoured 


by her red hair and because he seemed 





her last chance. There are. other 
facts that seem worthy of notice, too; 
for instance, Irma Shraeder came no 
nearer wealth than having had _ pro- 

7 

Footnote 

By EDGAR McINNIS 
Ay, call Love back, repentant; 


The woman is not made 

Could leave a wound quiescent 
Or let a ghost be laid. 

The song your heart rejected, 
The dream you served so ill 

Oh, you would not be woman 


If you could leave them still. 


Love dies; the flame is darkened, 
The high spent, 
The high vain strivings ended, 


And the heart 


desires are 


sleeps, content. 


But earth would stand in wonder 
If you should leave them there, 
And you would not be woman, 


And I should wish you were 





perty owning ancestors; she was tired 
of teaching school, and even though 
she could not dance, could not drink, 
and couldn’t even smoke a cigarette 
without being self-conscious, she was 
willing to risk matrimony with Dan 
Shraeder. 

But all this is mere detail. It has 
really no bearing on the events that 
lead a sad-eyed, voice-paralyzed crea- 
ture to a steamship and finally to a 
sequestered village in Greece. It has 
nothing to do, either, with the fear 
and reverence with which the supersti- 
tious villagers become her servants. 

The another plunge 
here; the villagers risk their love and 
timidity, become mere background. 
The village itself ceases to be a re- 
fuge for love come to the voice-para- 
lyzed creature and she has ceased to 
be voice paralyzed; she is soft-eyed, 
gentle-voiced, happy, aye, even jubi- 
lant. For love has come gallantly in 
the person of an American traveller. 

Could one dare say more? Not un- 
less one were willing to be accused of 
not having proper esteem for qualities 
of sincerity and faithfulness. The hero- 
ine herself, however, has doubt and 
for that reason the author is unable 
to conclude her story as she must have 
wished,—a magnificent array of en- 
dearments and scintillating shower of 


story takes 


kisses. It does end, though, very 
gracefully and very sweetly,—-——and, 


maybe, other pills and another glass 
of water will be used successfully. 


Sa. 


A Remarkable Woman 


“MIDSTREAM”, by Helen Keller, pub 
lished by Doubleday, Doran and 
Co., 1929; price, $3.00. 


By VICTORIA JACKSON 


ELEN KELLER is one of the most 


remarkable women in the world. 


Handicapped by losing her sight and 
hearing through illness when she was 
a baby, she has surmounted these diffi- 
culties to become an outstanding ex- 
ample of courage and will-power. 

in Alabama in 1880 
and until the time she was five years 
old, imprisoned in dark 
Because she 
not attain 
naturally the power of speech. And 


it was not until Dr. Alexander Graham 


She was born 


she was a 


and soundless world. 


could not hear, she could 


Bell sent her a twenty-year old teach- 
er, that she was able to utter words. 
Anne Mansfield Sullivan had wrought 
a miracle that fifty years before would 
impossible. She 
taught her to speak. Her teacher has 
remained her life-long friend and com- 
It is to her that Miss Keller 
has achieved, 


have been declared 


panion. 
everything 
everything she is to-day. 

With untiring patience and a deep 
sympathy for the child, Miss Sullivan 
interpreted the perceptions of life. 
Helen Keller possessed intelligence to 
a remarkable degree, and devoured 
every scrap of knowledge, eager for 
every new experience that would make 


owes she 


her life full and rich—like other 
people’s. 
She determined to go to Radcliffe 


College, because they disliked admit 
ting a girl so handicapped. But. due 
to the unfailing perseverance of Anne 
Sullivan, the sympathy of friends, and 
interest of a few teachers, Helen Kel- 
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Good-Bye To All That 


Robert Graves writes of himself in an unprejudiced, frank ~ 
manner that at once wins him confidence and admiration. 
What he has to say of himself and of the first thirty years 
of his life is as absorbing as his style of saying it is inter- 
esting. He went to Charterhouse; he enlisted in an infan- 
try battalion and went to the front early in the war; he 
was wounded, reported dead, returned to the front, dis- 
charged at the end of the war; married; was a professor of 
English in a University in Egypt. And now he says “Good- 
bye to all that”. 


Illustrated - $3.00. 


First edition sold out! Now worth $25.00 in London. 


By Robert Graves 


Published in Canada by 


THOMAS NELSON & SONS LIMITED 


TORONTO 


CIAL EASTER CRUISE 


TO THE WEST INDIES::: 
BERMUDA: NASSAU: HAVANA 


Se 


The s. s. Samaria sails from New 
York April 12th to intercept 12 
sunny days of Caribbean radiance... 
before northern climates agree to be 
pleasant... just when a tropical pick- 
positively essential. Over a 
sea circuit to:ports at their 
best during Easter: Bermuda luxuri- 
ant with seas of lilies... Nassau more 
like a turquoise dream than ever... 
Havana brimming with its inimitable 
Latin-Lido gaiety. A brilliant finale 
to Winter and a gorgeous prelude to 
Spring ... perfectly punctuated by 
days aboard a famous Cunard cruise 
ship. Rates $175.00 up. No passports 
required. 


a 


NE | |, you-up is 


t 


~ 


oe 


For information apply:—Corner of Bay 
and Wellington Sts., Toronto, (Telephone 
Elgin 3471), or any steamship agent. 


D «. WEST INDIES 





pi eMediterranea 


People never tire of these varied, colorful 
lands ... happy Madeira... the “Arabian 
Nights” of Algiers ... Venice ... classic 
Athens ...17 days in Palestine and Egypt... 
the world at its smartest in Monte Carlo. 
This winter, four new ports, making 46 fas- 
cinating | pt and places in only 73 days, with 
plenty of free time for shopping. Canadian 
Pacific’s superb management, ship and shore. 
Empress of Scotland sails from New York 
Feb. 3. Empress of France, Feb. 13. Hardly 
two rooms alike, so early selection is advisable. 


Phone or write your local agent, or 


J. B. MACKAY, 
General Agent Ocean Traffic, 
c. P. R. Building, Toronto. 


Canadian 
Pacific 








World's Greatest 
Travel System 








on’t give 
that CHEST-COLD a chance 


UB on Musterole at once but don’t 

be satisfied with the almost imme- 
diate relief you'll experience—apply it 
every hour for five hours and see how 
wonderfully it works! 
Working like the trained 
hands of a masseur, this 
famous blend of oil of 
mustard, camphor, men- 
thol and other ingredi- 
ents bring natural relief, 


! 


It penetrates and stimulates blood 
circulation, and helps to draw out !"- 
fection and 

20 years. 


ain. Used by millions for 
R encuauanded by many 
doctors and nurses: 
This simple five-time 
Musterole treatment 
may save you serious 
complications—be on 
the safe side. Keep 
Musterole handy. 
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ler completed the college course in 
rour years with her classmates, re- 
ceiving her B.A. uesree “cum laude’. 
She is the only blind and deaf person 
to have done that. She is the only 
blind and deaf person to have learned 
the power of speech in America. And 
the only one who has been admitted 
into the world of seeing, without 
apology. 

Among her numerous books, “The 
Story of My Life’, written twenty- 
five years ago, tells of her experiences 
during her childhood and girlhood. 
She has often had bitter heartache and 
longing because of her handicap that 
hindered her from doing things others 
did, 

But as she grew older, she deter- 
mined to turn her physical limitations 
into an advantage, and live as richly 
as possible. In her unselfishness, she 
devoted a great deal of time lecturing 
and raising money for the blind. 

She has become loved in thousands 
of homes for having brought actual 
happiness into the lives of those who 
were suffering as she did. Her un- 
flagging interest and sympathy for 
those who were thus disabled, have 
led her into every state in the Union 
and Canada on the lecture platform. 
She has also acted in vaudeville in 
both. countries, and motion pictures, 
is well as taking a prominent part in 
every major movement for the blind 
in America. 

Miss Keller had realized for some 
time that she would be called upon 
to write another book that detailed 
her life and experiences since she left 
college. Thus “Midstream” came in- 
to being, the most beautifully written 
and outstanding achievement as an 
autobiography, I have ever read. 

One is taken into Helen Keller’s 
world of interpreting without seeing, 
of viewing life unprejudiced and una- 


fraid. She has made of her life, a 
masterpiece of complete harmony, 
with minor strains that make the 


beauty more poignant. It is not quiet 
nor subdued, but firm and balanced in 
its counterpoint. 

The interest in her life captivates 
you unconsciously. It is possible that 
no other woman has known so many 
people who are famous in their fields 

and possessed their friendships to 
uch unusual degrees. 

Dr. Bell, her first and dearly be- 
loved helper, became a close friend of 
many years standing. Her tribute to 
his memory is, I think, “the “finest 
ever written. Mark Twain (Samuel J. 
Clemens), a friend of later years, was 
no less beloved. Some of the others 
who are unusually interesting in re- 
ation to her, and through her inter- 
pretation of mutual experiences are, 
Kdison, Ford, Burbank, Andrew Carne- 

ie, William James, Charles Chaplin, 
ind Caruso, whose golden voice has 
een poured into her hands. She has 
iad to forego a few human relation- 

hips, but her life has been fully en- 
iched by association with wonderful 
iinds. 

Time, that “stains the great white 

adiance of eternity,” is purely rela- 

ve. What Helen Keller has accom- 
lished will live in history as a wond- 
ful triumph of womanhood. Her 
wk, “Midsteam”, which is pervaded 
a noble spirit, written in a style 
at is unaffectedly beautiful, will live 
ng after others have passed away. 


—<—yp 


Old Paris 


‘HE PICTURE OF PARIS,” by 
Louis Sebastien Mercier; translat- 
ed by Wilfrid and Emilie Jackson; 
George Routledge and Sons, Broad- 

House, 256 pages; 
12s 6d. 


way London; 


price 
By ALAN SKINNER 


ERE is another bit of old wine in 
a new bottle. It was in 1781 that 
ercier brought out the first two vol- 
ies of his Picture of Paris. Seven 
finished his work in 
elve volumes. Now comes this lat- 
resurrection of his charming work 
included 


irs later he 


volume in which is 
observations of Paris after 


one 
later 
Revolution, 
Chis welcome bit of eighteenth cen- 
y literature the 
voadway Library of Eighteenth Cen- 
y French Literature. This series of 
fifteen 


forms one of 


ks has now reached some 
Ov twenty volumes and present many 
aspeets of the time. Romantic tales, 
luemoirs, philosophy, letters and _his- 
lovical vignettes of different kinds 
form this interesting and informative 
‘evies of books. And of a delightful 
re of reading the Picture of Paris 
by no means the least interesting. 
Mercier himself, his life and doings 
ale not without interest themselves. 
\t outs with the authorities from time 
'o time on account of his scribblings 
ie left Paris for a time and travelled 
‘tN Germany, but he returned on the 

of the Revolution. He was one 
the more moderate party, the Giron- 
dins, and was elected as a deputy. 
With the fall of his party he was im- 
Prisoned with the rest of the Giron- 
dings but escaped the guillotine which 
Claimed so many of them. After the 
'eaction against the Mountain and the 
‘all of Robespierre he returned to his 
Seat the Council 


and became one of 
of Five Hundred. 





KATHARINE BRUSH 


Author of “Young Man of Manhattan” 

which was reviewed last week. The 

sketch is by Dorothy Parker, the well- 
known New York writer and poet. 


With the rise of Napoleon he re- 
mained a Republican and declared 
“that. he only wished to live long 
enough to see his downfall.” This he 
did, coming to his end in 1814 at the 
age of seventy-four. Born in 1740 he 
lived through one of the most interest- 
ing and devastating periods of mod- 








Tuis iine old ginger ale adds zest and keen- 


ness to 


brings added pleasure to a meal. Its hospi- 
tality has graciousness and charm. 

But the reason it is the preferred bever- 
age in countless homes is because countless 
people recognize in it the sportsmen’s bev- 
erage ... because countless lean, lithe, active 
Canadians find that “Canada Dry” suits the 
outdoor life they lead. “Canada Dry” makes 
them more fit; it has the exhilaration of the 
game well-played; it has the stimulation 
which comes from vigorous bodily activity. 

This quality comes from basic excellence. 
Its very foundation is “Liquid Ginger”— 
which we make from selected Jamaica gin- 


ger root by a special process. This process is 


‘CANADA DRY" 


The Champagne of Ginger Ales 


Canada Dry Ginger Ale Limited, Toronto, Edmonton and Monreal 


luncheon. 


ern history. The record he has left us 
of the Paris of his day should and 
does, prove of vast interest, especi- 
ally to anyone who may be particu- 
larly interested in the France of the 
Revolvtion. 

One hears that there is nothing new 
under the sun and indeed the abuses 
and customs that Mercier noted and 
recorded together with his observa- 
tions upon them might be similarly 
recorded in many cases by any in- 
telligent observer to-day. His opening 
sketch is headed “Look Out” and tells 
of the danger to pedestrians occasion- 
ed by the fast and furious driving of 
the aristocratic coaches. The pedes- 
trian was rather worse off in those 
days because he had no sidewalks to 
retreat to for safety but promenaded 
in the roadway with the other traffic. 
He notes many accidents “to which 
the police show complete indifference.” 
Owning a carriage in those days was 
a mark of standing. Mercier notes 
that “a bachelor, instead of providing 
himself with a country house, a lib- 
rary, or a pretty mistress, provides 
himself with a carriage.” A significant 
sentence from the pen of this Repub- 
lican refers to carriage traffic, ‘Per- 
sonal safety is more important than 
political liberty. ” 

But what a parade of fascinating 
subjects passes before our eyes as we 
turn the pages. Wigs, signboards, 


What health, what vigor, 
what Sparkle and Zest it brings to Luncheon! 


am 


Its marvelous flavour 
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cafes, the Executioner, laundry work, 
cooking, surgery, courtesans, confes- 
sors, the Court, the ballet, the prisons, 
all handled with a _ delicate and 
discerning touch that nevertheless is 
capable of broad humour and the iron- 
ical tap of the nose. 

In this first Picture of the city we 
who read with the light of history to 
aid us can discern the rumblings of 
the coming storm. In the later pages 
we catch gfimpses of the Revolution, 
we see what Mercier saw on the 2ist 
of June, 1792, the 10th of August of 
the same year, and in the next month, 
September, the massacres which have 
been known since then as the 
tember Massacres. 

Thumbnail sketches of Revolution- 
ary figures are graphic and outspoken. 
The women of the guillotine, the exe- 
cutioner, whom he refers to as a mon- 
ster and tells us that “that monster 

. kept his beard buttoned under 
his coat so that the rain would not 
wash the blood out of it.” 

Samson, the executioner. What a 
man. He cut off the heads of the King 
and the Queen and of thousands more 
without a change of countenance. Mer- 
cier saw him, and pondered over this 
machine, this instrument of the Revo- 
lutionary tribunes. “What are his 
thoughts?” says the author, “What is 
his speech? He must be frightened to 

(Continued on Page 10) 
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exclusively controlled by us and, unlike any 
other method, retains for “Canada Dry” all 
of the original aroma, flavour and natural 
essence of the ginger root. Rigid laboratory 
control assures uniformity, purity and high- 
est quality. A special process of carbonation 
enables “Canada Dry” to retain its life and 
sparkle long after the bottle has been opened. 

Its distinction, its prestige, its matchless 
excellence has brought “Canada Dry” popu- 
larity in London... Paris... New York... 
in countless homes throughout this country 
and the United States. Let its wonderful 
flavour, its zest, its subtle aroma, add dis- 
tinction and pleasure to your home. In the 
Hostess Package of 12 bottles “Canada Dry” 


will always be conveniently on hand. 


Sportsmen~ 
Here’s Winter Joy! 
Ya motor boating 


and aqua-planing are year 
round pleasures at Long Beach, the famous 
pleasure ground of the Western Ameri- 
can coast. Know the joy of living and 
playing where the climate is perfect always, 
where comfortable accommodations, at 
reasonable rates, may be had in hotel, 
apartment or single dwelling, and every 
form of recreation is available to while 
away idle hours. Plam to come now. For 
literature address 


Long Beach Chamber of Commerce 
Long Beach, Calif. 
Today’s Average Temperature is 70 at Lung Beach 
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And at famous winter resorts “Canada 
Dry” brings charm and subtlety 










Winter Cruises 
and 


Ocean Trips 


O enchanted islands lying in sum- 
mer seas a few days’ sail from 
northern ports, by the finest ocean 
vessels. Abundant choice of dates, 


routes and length of voyage. 


West Indies — Florida — Panama 
Canal—Bermuda—California— 
South America 
Early application secures choice 3f berth. 


THOS. COOK & SON 


Steamship Gumeen — Hotel Reservations — Air Travel — Travellers’ 
heques — Letters of Credit — Foreign Moneys. 


65 Yonge St. Elgin 2256-7 Toronto 


Spend the winter at Hotel Raymond, Pasadena in the sunshine of Southern 
California. American Plan, opens December 27th. 


The climate of Southern California throughout the winter is exhilarating and the 
same as Canada has during its best days of the summer months. 


FOR RESERVATIONS, ADDRESS WALTER RAYMOND, PROPRIETOR. 
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“Improved Schedule”’—Modern Equipment 






lw. Toronto ........--- daily 9.00 p.m. 

Ar. Winnipeg ............,, 8.45 a.m. 2nd Day 

Be, Tig sess » 5.35 p.m. 2nd Day 

Ar. Calgary .-.......-------- » 7.40 am. 3rd Day — aS 
Ar. Vancouver .......-.--- » 9.30 am. 4th Day Bidg., King and 


Yonge. EL 1261; 
Station El 
Royal York 

Wav. 2015. 


Convenient connections at Winnipeg for all 
points west; at Regina for Saskatoon; at Calgary 
for Edmonton. 


CANADIAN PACIFIC 


Hotel, 








* TheGas- 

consuming 
public of 
Toronto 

. are to be 
congratulated 





O SAID a prominent consulting 
J engineer of Great Britain after 

his last tour of inspection 
through the plants of the Consumers’ 
Gas Company. This is high praise 
indeed from the country where gas 
was originally invented. 


“I was very much impressed,” he said 
in a letter, “with the up-to-date 
methods of gas manufacture and the 
splendid condition of the p‘ants, 
also with the harmonious feeling of 
friendliness and co-operation of the 
workmen with the staff.” 


It is because of these things—modern 
methods, perfected equipment, loyal 
co-operation—that Toronto homes 
enjoy a gas supply of such unswerv- 
ing quality and unvarying regularity. 





THE CONSUMERS GAS COMPANY 
OF TORONTO 


FOR THE GOOD OF THE COMMUNITY” SINCE 188 
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(Continued from Page 9) 
remain alone in Paris. Does he ever 
reflect that he put to death . . . Char- 
lotte Corday, Foucquier-Tinville, Ma- 
dame Roland and Henriot?” 

And so we wander on to the end, 
taking a look at this and a glance at 
that. Great figures pass before our 
eyes mingled with humble citizens and 
women of the street. And finally the 
book ends on what often is considered 
the termination of the revolutionary 
period, the death of Robespierre. 

Such is Mercier’s Picture of Paris. 
His pages proved a source of pleasure 
to me, it is the first time I have en- 
countered them. It is a book to keep 
in a handy spot, to be picked up and 
enjoyed in snatches at intervals. In 
offering this and other books the 
Broadway Library is affording a pleas- 
ant relief from the deluge of modern 
publications. 

—_ 


Psychical Adventure 


“JOHN SILENCE,” by = Algernon 
Blackwood; Eveleigh Nash and 
Grayson, Ltd., London; 390 pages; 
7s. 6d. 


By A. R. RANDALL-JONES 


ANYONE who relishes a novel 

dealing with what is often com- 
pendiously spoken of as the “occult,” 
this book of Mr. Blackwood’s can be 
recommended with complete  confi- 
dence. It is wonderfully well written 
and the stories, or “cases,” as the 
author describes them, of which it 
treats, are of absorbing interest, and 
have been surrounded with an “at- 
mosphere” of the most convincing 
kind. 

The hero of the book, John Silence, 
becomes known, as the “Psychic 
Doctor,” by reason of his genius for 
handling intangible, elusive and diffi- 
cult afflictions of a kind that may be 
best described as psychical. He is a 
mysterious figure who has cultivated 
his unique gifts for grappling with 
cases of the nature mentioned by long 
and severe training, physical, mental 
and spiritual. 

The keynote of his success, in his 
curious and rather bizarre practice, 
lies in his conviction first, that 
thought can act at a distance, and 
secondly, that thought is a dynamic 
and can accomplish material results. 
“Learn how to think and you have 
tapped power at its source”’—that 
gives the motif that runs through all 
the five stories that this book con- 
tains. 

Dr. Silence is a fascinating figure. 
His restraint, his powers of re- 
source, his inscrutability—and, be- 
yond all these, his knowledge of hu- 
man nature—combine to make him 
one of the most striking characters 
in modern fiction. In fact, so real- 
istically is he portrayed, and in such 
masterly style does the author con- 
trive to impress his personality on 
the minds of his readers, that one 
tinds oneself constantly forgetting that 
he is a fictional character at all. There 
can be few higher tributes to the sus- 
tained interest of a novel and to its 
author’s success than that. 

Of the five stories of which the 
book consists all are of an eerie kind 

two of them, “The Nemesis of Fire” 
and “The Camp of the Dog” almost 
terribly so. 

—SS 


A Friend of Poets 


“TOWN-HALL TO-NIGHT”, by Walter 
McRaye; Ryersons, Toronto; 256 
pages; Price $2.50. 


By NATHANIEL A. BENSON 


WN-HALL TO-NIGHT” is the 

work of one of Canada’s best- 
known and most genial platform-art- 
Walter McRaye, whose address 
been for the last thirty years 
“Somewhere-in-Canada”, although he 
does possess a house in Brockville at 
the present time. His reminiscences 
of peuple, places, personages, poets and 
persiflaginators whom he has encount- 
ered in his thirty years of travel make 
most interesting reading. McRaye has 
a light chatty informal style which 
and he has a 
splendid eye which enables him to dis- 


ists, 


has 


never wearies one, 
tinguish the interesting from the com- 
monplace resulting in and the conse- 
quent omission of the latter. His style 
and material are strongly reminiscent 
of those two excellent “Candid Chron- 
icles” of Hector Charlesworth and both 
have the gift of putting their person- 
al geniality into the productions of 
their pens. 

Walter McRaye is above all an ar- 
dent Canadian who believed in the 
worth of Canada’s infant literature in 
1890 or thereabouts and resolved to 
disseminate it from Halifax to Van- 
couver. He belongs by right of calling 
to a rapidly-disappearing and noble 
species, the platform-artists. With the 
raucous advent of the radio, the rise 
of the “talkies”, the cheapening of the 
stage by vaudeville and movies, the 
talents of the genuine artist who re- 
cites from the platform is falling into 
disuse or radio-announcing. Walter 
McRaye tells of his boyish ambition to 





NOTED EDITOR DIES 


Edward W. Bok, editor, author, phil- 

anthropist and peace advocate, who 

died on Jan. 9 at his home in Lake 
Wales, Fla., at the age of 66. 


—Wide World Photos. 


be an actor, and failing that, to be- 
come an apostle of Canadian literature 
before smart lads and snobbish lasses 
began to deny its existence. McRaye 
recites with great charm the doings 
of fashionable Ottawa of the late 90’s, 
of its actors and politicians. From 
Ottawa he went questing fame to “lit- 
tle old New York.” He describes the 
famous theatrical figures of that day 
who flourished in spite of Comstock- 
ery. 

It was a far cry from dazzling New 
York to the tie-towns of Northern On- 
tario, but McRaye made the jump. He 
first met Pauline Johnson in Winnipeg 
{n 1897 and he joined her in two or 
three recitals. In 1901 they definitely 
linked forces and appeared for eight 
years more or less continuously until 
Pauline’s retirement in 1909. Those 
early chapters of the book dealing with 
Pauline Johnson are, I believe, the 
best existent portrait of the most ro- 
mantic figure in our literature. There 
is romance and colour in every word 
of this section as McRaye tells of their 
journeys over the prairies by wagon 
in bitter cold, and of the burning sum- 
mers in British Columbia where they 
gave impromptus in the sheds of 
‘“pboom” towns to rapt but “Yukonish” 
audiences. McRaye went to England 
at the time the poetess did and he 
tells of her sharing honors in 1896 
with “Joaquin Miller the poet of the 
Sienas who, garbed as a western min- 
er in flannel shirt and trousers, and 
tucked in boots, would stroll into a 
London drawing-room, throw down a 
bearskin, and reclining, read his po- 
ems to the aristocracy of London, who 
believed this to be representative of 
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American life and manners.” That is 
only one incident from hundreds of 
equal zest in this book. 

McRaye served all through the war 
and he shows the lighter side of it 
clearly and _ fascinatingly. He de- 
scribes the post-war Canadian Chau- 
tauquas, discusses the Canadian poets, 
especially his favorites, Drummond 
and Pauline Johnson, describes the 
old days on the Cariboo Trail in B.C.; 
revives the ghosts of old statesmen, 
inn-keepers, miners, poets, editors and 
actors. “Town-Hall To-night” is a 
sprightly, entertaining book, full of 
fancy, humanity and humor, and here 
the professional entertainer gracefully 
reveals the extent to which the world 
has entertained him. 


—= 
ARCOURT, BRACE & CO, 
nounce a new novel 
O’Flaherty for the spring. It is called 
“The Return of The Brute” and deals 
with war. 


an- 


= 
OHN DOS PASSOS has a new novel 


to be published in February under 
the title of “The 42nd Parallel.” 


—S 
HE January “Bookman (Ameri- 
can) has a thoughtful article on 
modern realistic literature’ called 


“Farewell to Achilles,” by Alan Rey- 
nolds Thompson. It records the pass- 
ing of the hero from literature. 


—S 

The development of Canadian water 
powers had its inception in the efforts 
of the early French settlers to provide 
power to meet local needs for grinding 
grain and sawing lumber. With the 
application of the electric generator 
to commercial uses a little over forty 
years ago a new industry—the pro- 
duction of electricity for public use— 
and a new era in the development of 
water power came into being. Since 
that time the two have advanced to- 
gether until at the end of 1928 Can- 
ada’s hydraulic installation had reach- 
ed the imposing total of 5,349,232 
horse-power of which 4,445,693 h.p. 
was used in generating electricity for 
general public distribution. 


a 
| 


by Liam’ 





2». tim. tim. ta, tm, ton, Mn, Mn, m= a a ae 


January 18, 1930 


"ALL OUR 
YESTERDAYS” 


He Me 


TOMLINSON’S 
Great English Novel 
of War and Peace. 


This to the aees of 

the war becks wi th a bang. 
It 7 — ra the best 
writing of the ey a 
book thati is terri bly, wonder= 
fully alive’. J. . Priestley. 


“I think that this is Tom- 
linson’s finest book. When I 
sey that, I say that it is one 

of the finest books in Modern 
English.” Hugh Walpole. 

The crash which shook 
the world in 1914 is shown 
in Mr. Tomlinson’s vivid 
pages as a faint whisper as 


far back as the Boer War. 


along it catches up in its 
whirlwind thousands of the 
just, the unwarlike, the de= 
cent minded, till at last 
appalled by the spectre of 
* world havoc, they fall into 


who go downto hatredand 
death in the valley of war. 


At AIl Booksellers. 
$2.00. 


THE MUSSON 
BOOK COMPANY 
LTD. 
PUBLISHERS TORONTO 


Salesman Wanted 


for standard and special ma- 
chinery equipment in the Min- 
ing Districts of Northern 
Ontario. 

Must have engineering or 
drafting room experience and 
be familiar with the territory. 


E. LONG LIMITED 


ORILLIA, ONT. 





MEMORIAL SCHOLARSHIPS 
at 


Upper Canada College 


In honour of the “Old Boys” 


who fell in the Great War, 


Upper Canada College offers yearly for competition to boys 
not over 14 years of age, five Stholarships, four of Which are 
of the value of $600 a year for three years. 


Examinations held annually in April in Toronto and in any 


other suitable centre from 


which 


application is made. 


Standard of examination about that for passing from Form I 


to Form 2 of an Ontario High School. 


Bursaries of smaller 


amount are offered to unsuccessful candidates of merit. 


For full particulars, copies of Examination Papers, etc., 
apply to the Principal, Upper Canada College, Toronto. 


N if 
a > cobew 


rate 


gw remy 
< ae j 





HEY - MISTER 
YOU FORGOT 
SOMETHING ! 


Don’t leave them behind 


WEED 
CHAINS 


Brains and chains must be used for 


the safe operation of automobiles 


‘‘Made in Canada by the”’ 


DOMINION CHAIN COMPANY, 
Niagara Falls, Ontario 











Gathering force as itsweeps . 


step with the other millions 
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) People and Events 


Conducted by The Flaneur 


URING the war, one of the most 
amusing cartoons in that high- 
hearted journal, “Punch”, was a depic- 
tion of a bargain scene between a 
Highland soldier and a French peas- 
ant woman. The latter wished to 
dispose of a dozen eggs, and found 
that her Scottish purchaser was a 
shrewd buyer. The contest of wits 
ieft them with even honours. It was 
quite evident, however, that the wife 
of the French farmer was as thrifty 
as the Scottish soldier. Now, the 
world is startled by hearing that the 
French nation; from being a race of 
savers has developed into a nation of 
spenders. Such, at least, is the con- 
slusion reached by Mr. Alvan F. San- 
orn in an article, “The Empty French 
Stocking,” which shows the change 
vhich has come over the Gallic people. 
The new spending first became notice- 
able in France after the war, when 
he nation, free, at last, from the ex- 
eptional privation of those four try- 
ng years, 1914-1918, launched into a 
new era of squandering money, and 
istonished those familiar with the old 
‘rance. This new extravagance was 
iot confined to Paris. The provinces 
vere also affected, and the old-fash- 
yned hoard was abandoned. The 
smblem of the old thrift was the wool- 
‘en stocking which held the hard-won 
yennies until the francs were attained. 
During the war, France had spent her 
money in the fight as lavishly as her 
sons had given their strength and 
heir lives. With the cessation of con- 
flict had come a relaxation which 
meant a determination to spend and 
to enjoy. The reaction was only na- 
tural, but its continuance is beginning 
to alarm those who have seen, in the 
French, financiers who are essentially 
sane in their methods and manners. 
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CLEATED-GRIP TIRES 


Grip Slippery Roads 
Like a Cleated Shoe 
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Mr. Sanborn sounds an alarming note 
concerning this new spendthritt. 


(CANADA possesses comparatively 

few business men who are inter- 
ested in matters which do not im- 
mediately concern their business. In 
England and Scotland, it is easy to 
find men who are prominent in finan‘ 
cial and business circles who are in- 
terested in music, literature and art. 
Mr. Gladstone, of course, was an emin- 
ent example of a prominent politician 
who attained eminence in literature 
also. Lord Balfour is known as a di- 
plomatist and also as the author of 
“The Foundations of Belief’. In Can- 
ada there are evidences that our suc- 
cessful business men are turning to the 
realms outside business for relaxation 
and real enjoyment. Among Canadi- 
ans who are an example in this re- 
spect is Mr. Sigmund Samuel of To- 
ronto, whose recent talk on Canadian 
History in Convocation Hall, under 
the auspices of the Royal Canadian In- 
stitute, was of intense interest to a 
large audience. Mr. Samuel is a Ca- 
nadian by birth, who has devoted 
many years to accumulating maps and 
pictures which illustrate our early 
history. The importance of French 
Canada was duly emphasized and the 
sketches of Montreal and Quebec were 
picturesquely charming. We realized 
anew the splendour of that wide and 
blue St. Lawrence, surely one of the 
most impressive streams in the world. 
Wolfe’s Cove was shown us, and the 
story of the dramatic capture of Que- 
bec retold. Those who think there 
is little romance in the story of our 
own Dominion should listen to such 
speakers as Mr. Samuel, who have 
realized that Francis Parkman can 
make the Conspiracy of Pontiac quite 
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as enthralling as the deeds of Norman 
knights or Saxon bowmen. There 
were giants in Canada in the early 
days, and we may take an honest 
pride in the doings of the pioneers. 
The teacher who made Canadian his- 
tory a dry subject was doing an in- 
justice to the young citizen. 


HAT Russian writer, who is some- 

times described as brilliant and 
sometimes as decadent, Maxim Gorky, 
has recently expressed his views re- 
garding several such serious matters 
as the immortality of the soul and the 
necessity for religion. Gorky is in a 
pessimistic mood regarding religion, 
which, according to this modern seer, 
would appear to have outlived its use- 
fulness. Gorky, who, owing to ill- 
health, has recently been living in 
Italy, has been devoting himself to a 
study of philosophy, with rather dis- 
couraging results. One _ objection 
Gorky sees to religion is that it en- 
courages a belief in “imaginary 
devils’—a decidedly unpleasant state 
of affairs. Howéver, when Gorky as- 
sociates these unkindly creatures with 
Christianity, he is making a sad mis- 
take. Gorky must have been studying 
the faith of ancient Mexico or of Siam 
so earnestly that he has confused the 
beliefs and the centuries. 


Rather will it heed the noble words 
of an unforgotten English poet: 
“Truth for truth and good for good! 


“The Good, the True, the Pure, 





the Just— 

Take the charm, ‘for ever’ from 
‘them and they crumble into 
dust.”’ 


O CONTEMPLATE the work of the 

poet of India, Rabindranath Ta- 
gore, is to refresh the mind and stim- 
ulate the spirit. The influence of this 
writer on his fellow-countrymen has 
been all for good, and his contribu- 
tion to western thought has been con- 
siderable. In an age which calls every 
tumultuous change progress, he has 
stood for the ancient virtues of hum- 
ility and obedience. In an era of ag- 
gression, he has been the advocate of 
unselfishness. This modern philos- 
opher is essentially spiritual, one of 
those who “walk with God” and who 
feel daily the Divine fellowship. He 
says of the early days of his pilgrim- 
age:—“Thou didst not turn in con- 
tempt from my childish play among 
dust, and the steps that I heard in my 
play-room are the same that are echo- 
ing from star to star.” To acquire ma- 
terial things has never been his aim; 
and he tells us that he has come to 
old age with empty hands and ex- 








Seven Merchants of lalifax 


Founpep in 1869 by seven merchants 
of Halifax, who realized the urgent need 
of increased trading facilities for the com- 
munity, The Royal Bank of Canada has 
now reached its Diamond Jubilee. 

To promote and foster the best inter- 
ests of Canada was the aim of the pioneers 
who founded this institution, and that 
spirit, maintained throughout sixty years 
of growth from a local institution to a 
great international bank, still guides our 
work to-day. 
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career has not been so sane or so suc- 
cessful that the public should pay heed 
to his vagaries. His novels are usu- 
ally dreary chronicles of people who 
are not desirable citizens and who 
seem to deserve the various woes that 
come upon them. As for Gorky’s 
lightness in dismissing religion as a 
needed force, the Soviet rulers, who 
have already banished marriage, will 
no doubt approve of a world without too heroic for earth, may be true, but 
religion. The belief in the immortali- he is preaching the truth that will 
ty of the soul has received the assent make the nations truly free. The West 
of some of our greatest minds, and the may well learn of this teacher who 
world will not stop to listen to the sets “the race above the prize” and 
vapouring of this ill-guided Russian. (Continued on next Page) 


Most Difficult Traffic 
Condition in Years~Proves 


DUNLOP 


CLEATED-CRIP TIRES 


1 Have The Most Certain 
¥ Road-Grip Ever Devised 


The heavy snow-falls that have tied up traffic in all sections of the 
country, this winter, have proved beyond question that the Cleated-Grip 
Tire is the only tire that can grip the road under these conditions. 


Fortunately for the rest of the  pectant heart. 
world, the Russian would-be seer is While Tagore’s patriotism cannot be 
not taken very seriously. His own doubted, it is not the loud boasting eC va an 


of the militarist, but rather the deep 
love of the man who realizes that 
“Still stands Thine ancient sacrifice— 
An humble and a contrite heart.” 
His ideal for India is spiritual, not 
military supremacy, and he voices his 
own creed when he declares:—‘‘The 
world is waiting for a country that 
loves God and not herself.” 

That Tagore is preaching a doctrine, 
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Users of Cleated-Grip Tires are able to get out of 
driveways and side-streets that hold other cars 
snow-bound. 


They are getting through snow, slush and mud in 
which ordinary-tired wheels spin helplessly. 


They grip and stop when danger makes a sudden stop 
necessary. 


See a DUNLOP dealer, NOW. Give your car the surefooted road-grip that 
is only possible with a complete set of DUNLOP Cleated-Grip Cable Cord 
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ness in the hard school of life. We, 
who have exalted the ‘go-getter” and 
all the members of his busy tribe may 
cease from strife and competition, and 
listen to the words of this lover of 
beauty and holiness. 

HERE has been much discussion 

lately, in clubs and in the press, of 
Manitoba’s action in dispensing with 
the married woman as an employee. 
This matter has been very much to 
the front in recent years. During the 
Great War, women were necessarily 
extensively employed, and the woman 
who has earned “her own money” was 
unwilling, in many instances, to go 
back to pre-war conditions. Of course, 
everyone is obliged to admit that the 
housewife who provides three meals a 
day and brings up a family is essen- 
tially a wage-earner. Nevertheless, 
the prospect of a weekly cheque is al- 
luring to all of us, and the married 
woman, regardless of an “allowance”, 
found the job outside the home 
strangely attractive. Wherefore, we 
now have a large army of married 
women in school and in office, who are 
earning good salaries and giving effi- 
cient service. This seems to be a case 
in which individual conditions are to 
be taken into account. The woman, 
whose husband is earning a good 
salary, should surely leave the field of 
employment to her sisters who are in 
need of a position. The married wom- 
an, who is aching for employment out- 
side the home can surely find a place 
for her activities in some of the many 
clubs or societies which include social 
service. In cases where it is necessary 
that the husband’s earnings be sup- 
plemented, there can be no objection to 
employing the services of a properly- 
qualified married woman. In the realm 
of teaching the work of the married 
woman is especially valuable. There 
is one circumstance which must be 
kept in mind. No other person can be 
to little children what a mother can 
be. Where there are little ones in the 
household, every effort should be made 
to keep the mother within the home 
circle. 


b esres Ontario Branch of the Last 

Post Fund, since its formation in 
December 1922 to the end of June 1929, 
has buried 392 indigent ex-Service 
men—an average of nearly 63 a year. 
During 1923 it buried 44 cases, and, 
in 1924, 65 cases, whilst in the quar- 
ter ending June 29th, this year, 30 
cases were dealt with. This increased 
call upon its funds has been caused 
not only by the relative number of 
deaths, but by the more effective or- 
ganization of the Fund. In addition 
to the burial cases, the Fund has been 
called upon for advice and friendly 
assistance, where there has been no 
claim for financial aid. Among the 
services rendered by the Fund is that 
of helping widows, with young child- 
ren, in their application to the 
Mothers’ Allowance Board, and to 
other sources of help, where the need 
co-operation with the 
the United 
, the 


is urgent In 
Ontario Historical Society, 
Empire Loyalists, the I. O. D. E 
York Pioneers and other organizations, 
the Branch has concerned itself in the 
question of the neglected graveyards 
of the Province. 

It is interesting to note that 
Canadian Club of New York City has 
formed a Last Post Fund, for dealing 
with the burial of Canadian ex-Service 
men who die in indigent circumstances 
in the United States—a subject in 
which Chicago, through the “British 
American”, is taking some interest. 
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the 


WAS a wise English statesman, 


we believe, who said: ‘“‘Woman is 


always news.” For some time after 
the vote was granted, woman had 
little to say regarding her wrongs or 
her privileges. Once more woman 
appears in the paper as a mystery 
and problem Within a week, we 
are informed that woman does not 
like to work for her sister woman 
Also, we are told by a lawyer some- 
where in Ontario that woman is en- 
durable only so long as she is content 
with being a wife and a mother. 
When she becomes a lawyer, a doctor 

i business person, she is no longer 


thing in womanhood, and 


proper 
e proper! 


should be taught her place. Dear me, 
what would become of the world of 
to-day were the women suddeny with- 
drawn from the business world? As 
to the charge that woman is unfit 
for anything but wifehood and 
motherhood, let the record of the 
thousands of women in business and 
professional life be the answer. In 
this connection on, let the following 
story be told: 

A business man who is in charge 
of many and mighty affairs and who 
has boasted these many years of the 
efficiency of his extremely ugly sec- 
retary was making loud complaint as 
he was buying a present. 

“What's the matter, John? A pres- 
ent for Miss B....? Make it a bottle 
of perfume.” 

“Hang it.’’ ejaculated John. “It’s 
a wedding present, not a Christmas 
box. Wouldn’t you think that wo- 
man was safe trom offers of mar- 
riage? She’s over forty and homely 
enough to stop a clock. But she’s met 
her soul mate or whatever they call 
it and she’s going to be married 
early in 1936. Can you beat it?’’ 

YES, we are sorry for John, but 
that will always be the difficulty 
with women in the businesss world. 
Even a big salary is no assurance 
that woman will not give up her job 
for a home of her own on a small 
weekly allowance. The man may be 
a very mediocre person—he usually 
is—but she will say as of old: “Thou 
art as wise as thou art beautiful” 
and will consider it a privilege to 
dishes, darn socks and per- 
manner of domestic tasks 
for this paragon. It is true that the 
domestic tasks may pall, and the 
woman sigh the fleshpots 
of the business office. Then we have 
the vexed question of whether the 
married woman should have a busi- 
ness job, and that hysterical novel- 
ist Hutchinson, hurries to answer in 
the negative. 

As for woman objecting to work 
for the other woman, why the odds 
are even—to use-an Irishism. There 
are fussy women employers and good- 
ness knows there are fussy men 
among employers. It is a notorious 
fact that the worst old maids are 
men. A girl who has worked for 
many years for an extremely clever 
woman employer rather gave the 
case away when she said: ‘‘Why, Miss 
Bank is as good as a man. She's 
never petty.” 


wash 
form all 


may for 


QIGNOR MUSSOLINI is now instal- 

led in Palazzo Venezia, at Rome, 
which has been carefully restored 
to become the official residence of 
the Italian Prime Minister. This 
grand old castellated building, built 
in the middle of the fifteenth century 
for the Venetian Pope, Paul II, 
who much preferred it to the Vati- 
can, has a massive simplicity and 
austerity which distinguishes it from 
all other Roman palaces. Right in 
the heart of Rome, close to the col- 
ossal monument to Victor Emanuel 
Il, within touch of the Capitol, the 
Forum and the ruins of the Palatine 
all the memories of ancient and 
imperial Rome crowd around it and 
make it, apart from its intrinsic 
beauty and grandeur, a very worthy 
seat of government for the ‘third 
Italy.” 

Until 1915 Palazzo Venezia housed 
the Austrian Embassy to the Vatican. 
In 1924 Signor Mussolini ordered the 
palace to be thoroughly restored, a 
work which has been very carefully 
carried out by competent architects 
and artists. The large hall, ‘‘Sala del 
Mappamondo,” which had been divid- 
ed and sub-divided during the Aus- 
trian tenancy, has been restored to 
its original proportions. The fine 
columns of different-coloured marble 


are again visible, and so are the 
exquisite mural decorations by 
Andrea Mantegna, which had long 


The rooms 
which has 


been hidden from view. 
hung with brocade, 
expressly woven. 

The “Sala del Mappamondo” takes 
its name from a large map of the 
which originally adorned ont 
but long since 
Signor Mussolini has taken 
it for his study. 
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“LAKE HECTOR” 


ROCKY MOUNTAINS 


Reproduced from a painting by the gifted Canadian artist, F. S$. Panaker, 
of Hepeler, Ont. 





“BURNT TIMBER” 


Reproduced from 


of Hespeler, Ont. Owned by W. 


ADDITIONAL TRAIN SERVICE 
MONTREAL-QUEBEC 
CANADIAN PACIFIC 


Effective Saturday, Jan. 4th, addi- 
tional train service between cities of 
Montreal and Quebec was placed in 
operation by the Canadian Pacific. 
“The Windsor’’, eastbound, leaves 
Montreal Windsor Station 12.10 
noon, daily except Sunday, and ar- 








The opening is in the 
back — not in the front. 


FISKE 


Arrow Dress Collar for 
formal day or evening 
wear. Generous throat 


opening. Bold wing 


FEAR an Arrow Open 
Shirt—and put the studs in before you 
put your shirt on. An Open Back takes 
all the bother out of evening dressing. 


Same ease in undressing, too — just un- 
button the back button and slip it off. 
Then lay it away carefully for the next 
occasion. 


COLLARS - 


SHIRTS - 


a painting by the gifted Canadian painter, F. S. Panaker, 


T. Sampson of Gananoque, Ont. 


rives Quebee Palais Station at 4.55 
p.m. The Westbound train leaves 
Quebec Palais Station 8.15 a.m. daily 
except Sunday, arriving Montreal 
Windsor Station 1.00 p.m. Equip- 
ment carried on both trains includes 
diner-parlor and compartment-ob- 
servation cars, 


Full information from any Cana- 
dian Pacific Agent. 





So you put the studs and 
links in — you put 
the shirt on. 
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LORD NELSON 


Ys 


The Lord Nelson is to Hal- 
ifax and Nova Scotia...a 
spacious hotel in a superb 
setting, directly opposite the 
Public Gardens .. . 


Lord Nelson Concert Or- 
chestra, Dance Orchestra, 
Station CHNS.. . the centre 
of the social, club and com- 
mercial life of Halifax. 


European: Plan. 


posure. $3.50 and up. 
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Then slip into it from 
the back and button the 


Wear an 


Arrow Open Back Dress Shirt 


for style, economy and perfect fit 


Back Dress 


back button. 








to it. 


200 rooms 
with bath and outside ex- 


“The Social Centre” 


And that’s all there is 
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HOST 


wings. 






Particularly suitable for 
wear with tie over the 
Wide wings 


with stylish points, 


That's where Open Backs are economicai 
—they can be worn more than once be- 
fore being consigned to the laundry 
basket. 


Of course, the open back means a closed 
front — giving smoother fit than the 
open bosom with a stud or two to pull 
it together, 


So if you want 2 trim, perfect, non-bulging bosom 
—by all means choose an Open Back. 





SHIRTS 


Follow the Arrow and you follow the Style 
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SUMMER UNDERWEAR . 
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afety for 
the Investor 





P. M. Richards, 
Financial Editor 





(This is the second of a series of two articles by Mr. Gary 
Moore on’ the Wheat Pool and Canada’s wheat market- 
ing problems. The first appeared in last week’s issue. 
Editor.) 


or man first scratched the earth’s surface and 
seeded his first crop, he has continually struggled to 
eliminate as far as possible the uncertainties of agri- 
cultural production. But the farmer will always remain 
a gambler in spite of himself. Nature’s capriciousness 
may be modified by application of human ingenuity 
(chemicals to combat crop pests, etc.), yet the determin- 
ing factors of moisture and drought will remain outside 
the province of man’s control. 


Necessity forces the wheat producer to gamble on 
the quality and amount of his harvest. When he has 
threshed his grain the individual producer is then in a 
position to continue his gamble in determining the right 
time to market his crop. The farmer in various coun- 
tries of the world, about the beginning of the present 
‘entury, came to believe that this business of trying to 
letermine the psychological moment to deliver produce 
it the best obtainable price was in fact pretty much of 
a onesided gamble. He began to tell himself, and later 
yn the rest of the world, that the deck was stacked 
igainst him. 

It was only a question of time—and often the need 
if ready cash was so imperative that the time element 
was eliminated—until the farmer had to sell and at the 
price offered. He knew that the middleman purveying 
his crop to the ultimate consumer realized this, and felt 
that this was pressed to his disadvantage. From the 
individual experiences of hundreds of thousands of farm- 
‘rs grew the ideal of co-operative marketing— the 
practicability of which has come to be the determining 
‘actor in the prosperity of Western Canada. 

To understand the origin and growth of the Cana- 
lian Wheat Pool, it is not necessary to trace in detail 
its history. It is sufficient to note that in the period 
etween 1890 and 1910 complaints of western wheat 
roducers must have been more real than fancied. It 
vas from the sharp practices of that era, looked upon 
s all a part of the grain trade, the farmer received the 

tter impetus, which has carried through all these years 
») the present day when Canadian farmers’ delegates 
ontrol one-fifth of the world’s wheat supply until it 
‘tually reaches consumers’ hands. 

Fostered by this bitter memory the organized farmer 





CANADA’S WHEAT KING 
Joseph H. B. Smith, of Wolf Creek, Alberta, who won 
the world’s wheat championship at the 1929 International 
Grain and Hay Show at Cniesge. He is considered one 


of the most progressive mixed farmers in the Wolf 
Creek district. 


PANORAMA OF WEALTH PRODUCING PLANT OF NORANDA 


Smelter and Accessory Buildings at the Horne Mine, which will produce at the raté of $2,000,000 monthly in 1930. A striking feature of the process employed is the speed with which ore is turned into metal. The plant 
is the last word in metallurgical practise. It serves not only the Horne Mine and its subsidiaries but also independent producers within a radius of fifty miles. 


Is Pool Marketing Gambling? 


What Analysis of Wheat Co-Operatives’ Latest Balance Sheet 
Shows—Canada’s Largest Business in Gross Amount 


By GARY MOORE 


has never compromised, and the. elimination of old 
abuses found him as belligerent as before. In organizing 
on a commercial basis he also organized politically and 
has wielded his power to support or harass Dominion 
Governments; demanding and _ receiving offices of 
power for his leaders in every cabinet in the last two 
decades of this century. 

The farmer has never disputed the fact that the 
formation of the Wheat Pool assumed the nature of a 
crusade; that selfish interest was appealed to; that 
emotions were played upon where cold business acumen 
was lacking. At the same time the real issue has al- 
ways been that of dollars and cents. If the farmer 
could attain the position of dictating the price of his 
product to the consumer, could it be expected that he 
would prove any more altruistic than the trusts of the 
later part of the eighteenth century which operated to 
his impoverishment? f 

The primary purpose of co-operative marketing of 
any product, including wheat, must of necessity find its 
ideal in orderly marketing. Which is to say, the elimin- 
ation, as far as possible, of the speculative element as 
soon as the harvest is completed. This is the ideal of 
the Wheat Pool, we may assume. And in proportion to 

(Continued on Page 22 





ERE, dear readers, is the new feature we promised 

you recently but which we have (very regretfully) been 
forced to hold up until now, owing to space limitations. 
It is intended to make this a regular item on the weekly 
bill-of-fare henceforth, and it is hoped that it will meet 
with your liking and approval. 

The idea behind its introduction is this. SATURDAY 
NicuT has for many years been trying to guide and assist 
its readers in investment matters, and as the result of its 
efforts along this and other lines, it has (we hope you 
will agree) succeeded in establishing a particularly happy 
relationship with its readers. Our readers are our friends 
—we believe our warm friends—to a degree that is per- 
haps unique in the history of publishing. 

cS * * 
HIS cheerful situation is the result, in no small degree, 
of the work of our “Gold & Dross” department, through 
which we answer many thousands of inquiries every year 
in connection with financial and investment matters. Many 
readers are good enough to write and tell us that our 
advice has helped them greatly. But although successful 


_ and popular, “Gold & Dross” has its limitations. Inquirers 


usually ask a specific question and receive a specific answer. 
Owing to the great number of letters received, it is not 
possible to be very discursive in answering. 

We have felt for some time that our readers would 


Just How Good Is Noranda? 


Analysis Discloses Striking Facts—Gross Earnings of $10 a 
Share—Gold Content Provides One-Third of Dividend 
By W. J. GORMAN 


T IS generally recognized that the year 1929 was one of 

expansion for Noranda Mines, Quebec’s copper-gold bon- 
anza. Few people have had the opportunity or the facili- 
ties for studying the results of this period of intensive 
mine development, smelter enlargement, concentrator addi- 
tion and accessory expansion. The data now available and 
the deductions which may be drawn therefrom point to the 
year 1930 being one of rather unusual profit, even for a 
mining operation. 

Some startling facts are beginning to emerge from the 
Noranda situation. One is tnat this company, in the second 
year of production, is paying dividends at the rate of 
$6,722,553 a year. 

This outpouring of new wealth is just about one-half 
of what International Nickel, its thirty year old market 
competitor, is returning to its shareholders. 

Nickel, -with 13,758,208 shares of common stock issued, 
pays $13,758,208 in dividends annually. In addition it dis- 
burses $534,756 interest to its holders of preferred stock. 
This total of $14,292,964 compares with the $6,722,553 
which Noranda shareholders will receive within the 
twelve months. 

This performance is really remarkable and there is a 
strong possibility that its significance has escaped the con- 
sciousness of most Canadians. 

There are only a handful of Canadian industrial or- 
ganizations which are returning to shareholders an amount 
equal to that of Noranda. And they are recognized uni- 
versally as leaders in their respective fields. It is true that 
Canadians are beginning to think in big sums but some 
thought should be given to relativity and some credit to 
wonderful performances such as this. 

Another point which emerges from a close study of 
Noranda’s earning position is the gold content of its ore. 
Quite casually the public mind has accepted the knowledge 
that ore going to the smelter contained an average of 
$3.50 to $4 in the precious metal. Few have stopped to 
consider that a drop in the price of copper does not in- 
terest Noranda to the same extent as other’ producers, for 
the reason that over one-third of Noranda’s dividend comes 
from its gold. 

Looking ahead to the middle of 1930, a justifiable pre- 
view in the light of the intensive expansion period just 
past, it can be shown that Noranda’s production will be at 
the rate of approximately $24,000,000 yearly, or over $10 
per share gross. In case that these figures might be dis- 
putable, the following data is offered. 

By August the smelting facilities, which are now at 
the rate of 2,000 tons a day, will be able to absorb not 
only the indicated tonnage of straight smelting ore of seven 


to eight per cent. copper grade with $3 to $4 gold content, 
but will also take the output of the 1,000-ton concentrator. 
This plant will offer to the smelter over 150 tons daily of 
15 per cent. concentrates. What emerges from this schedule 
can best be presented in tabulated form. 

Two thousand tons 7% per cent. copper ore yields 108,- 
000,000 of copper. 150 tons 15 per cent. concentrates yields 
16,000,000 of copper. 

This copper, at 18 cents a pound is valued at $22,000,000. 

Even at 15 cents the copper is worth $18,600,000. The 
gold content, of say $3.59 per ton, will apply on the 2,000 
tons of straight smelting ore and on the 1,000 tons con- 
centrated down to 150 tons. Thus there are 3,000 tons of 
gold bearing ore, which will yield $3,780,000. 

Allowing for a considerable margin in smelter losses or 
in charges incidental to refining and it is found that gross 


earnings from production alone wiili be at the rate of over . 


$10 per share for the issued capital. 

To production earnings there will be additions in the 
way of revenue from interest on surplus, profits from 
Waite-Ackerman-Montgomery in which Noranda is the 
principal shareholder, from customs smelting fees and 
other sources. 

There remains the matter of Noranda’s costs. Last 
year’s figures are of little assistance. Heavy write-offs 
marked the 1928-29 statement, a wise provision for a young 
company stepping into the production class, but not neces- 
sarily repeatable in 1930. Plant from end to end is new. 
Naturally depreciation in the case of a mine and smelter 
will be a large figure. 

It is perhaps unnecessary or unnecessarily presumptu- 
ous to attempt to forecast what the cost per pound of 
Noranda’s copper will be. Last year it produced copper at 
4.84c per lb. This year it may near four cents. It is clear 
that the gold content alone will pay over one-third of the 
dividend disbursement. Incidental revenue will take care 
of another fifty cents, leaving the rich copper content of 
the ore to take care of the balance of the dividend, or 
$1.50 per share, and to pile up a surplus, which has already 
reached the respectable sum of over $7,000,000. 

There remains in the public mind an impression that 
Noranda still has a bonded indebtedness. This is wrong. 
The company’s last issue was made for the express purpose 
of retiring the bonds which called for a large interest pay- 
ment annually. Everything in the way of profits applies 
directly to the common stock issue of 2,240,851 shares, now 
in the hands of the public. 

Carnings of $10 per share could reasonably be expected 
to net $6; with copper at 18 cents. Even if copper dropped 

(Continued on Tage 31) 


appreciate what might be termed a supplementary service, 
in which the Financial Editor might discuss, more or less 
informally, such things as the probable future course of 
business and the stock market, changing trends in invest- 
taent matters, common errors in investment, the distinction 
between investment and speculation, the formulation of a 
sound investment policy; in fact, any and all subjects that 
might reasonably be expected to interest those of our 
readers who are concerned with the safe and profitable 
investment of money. 

Hence the birth of “P.M.R.’s Column.” I wish to em- 
phasize the element of informality about the whole proceed- 
ing. I purpose to talk each week about such things as 





seem to me to be worth talking about and which I think 
will interest you, and my chief hope at this stage is that 
your judgment upholds mine. However, if it doesn’t, please 
let’s hear about it. We aim to please. 
& s & 

V HAT I want to talk about immediately is the rather 

striking improvement in the 1930 prospects for business 
and the stock market that has developed in the last week 
or two. As yet it appears to be mainly based on a change 
of mental attitude on the part of the public. There is 
evidenced a renewal of confidence. But this is of the ut- 
most importance. Business, as regards the factors that 
make for expansion or depression, has been defined as a 
state of mind. Obviously, if enough people believe that 
business is going to be bad and govern their course ac- 
cordingly, it will be bad. They make it bad. 

2 oD oo 
[* THE present case, a satisfactorily large portion of 
the public seems to have decided that the industrial and 

financial outlook is not nearly so gloomy as they thought 
only a few weeks ago. We are hearing no more of the 
“blue-ruin” talk that was so general immediately after the 
October-November stock market crash. Confidence is be- 
coming re-established. And that is the best thing that 
could happen. It is confidence or the lack of it that 
makes or breaks us. 

In the panic caused by the market crash, the great mass 
of security-holders overlooked one important fact—that 





there was nothing wrong with business. It was the stock 
market that was wrong, not business. There was a wild 
orgy of speculation, a bubble that swelled and swelled and 
finally burst, like the Florida land boom of a few years ago. 
But business had not been speculating. It had been pursu- 
ing the even tenor of its way all the time. Inflation of 
inventories had been carefully guarded against, and all 
of the more prominent companies had maintained a sound 
financial position. In short, business was fundamentally 
sound before the crash, and is now. 
a * a 

RUE, we are currently experiencing a business reces- 

sion. Business has slowed down and almost certainly 
will continue to be slow for some time. But the market 
break did not inaugurate that recession, because its begin- 
ning can now be clearly traced back to the middle of 1929, 
months before the crash. At that time industry became 
aware that the production of goods was exceeding the 
demand for them, and the rate of production was accord- 
ingly scaled down, naturally resulting in a lessening in 
general business activity. The stock market break, by 
making us all less rich than we thought we were, and 
consequently less ready to make new purchases, has been 
merely a contributory factor in connection with the current 
business recession. 

(Continued on Page 32) 
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(Continued from Page 21) 


the amount it deviates from this stat- 
ed line of activity, it becomes a 
speculative venture. 

There has been a tendency to criti- 
cise the Pool as a gigantic speculation 
on the basis of the 125,000,000 to 150,- 
000,000 bushels of wheat the Pool has 
been forced to hold from the world 
market in the last three months of 
1929. However, the analysis of world 
supply and world markets presented in 
last week’s article in these columns 
abso!ves the Pool from either blame or 
credit in this. It is an inevitable 
result of world conditions, over 
which Canada, or any other produc- 
ing country, has no control. _ It may 
be presented as a dictum of private 
grain interests that the Pool in the 
light of public opinion has invariably 
been criticised for factors with which 
{t had no concern whatever, and 
given credit for operations it has 
never made. 

Before analysis is made of the lat- 
est Pool report, it is of interest to 
state clearly what the organization's 
objective must of necessity be and 
the methods at its disposal to 
achieve this. To obtain for the 
western farmer the highest possible 
price for his grain—this can be tak- 
en as the Pool’s fundamental policy. 
It can obtain this only in three 
ways: 

(1) Lowering costs of production 
by increasing quality and yield with- 
out increasing costs in proportion. 





(2) Reducing marketing costs by 
eliminating or absorbing to _ itself 
the middleman’s profit between pro- 
ducer and consumer. 

(3) The division of the domestic 
and foreign markets to increase the 
domestic price through protective 
tariff and dumping of surplus in the 
world market—or of holding export 
able surplus in storage against a 
higher price to the importer. 


The first phase has been but little 
touched by the Wheat Pool, al- 
though it has installed a laboratory 
to determine the relative qualities 
of different wheats in bread and is 
attentive to changes in foreign de- 
mand for the various species of 
wheat. It is possible that more at- 
tention will be given this phase in 
the future, though it comes in the 
province of the Dominion Depart- 
ment of Agriculture and is being 
efficiently treated by that organiza- 
tion. Co-operation between the two 
has been excellent and will work to 
the betterment of the farmer. 

The third phase, which we _ will 
examine prior to the second, repre- 
sents a complex situation, varying 
with conditions year by year, and 
would develop a_ serious internal 
question should the Pool at any time 
step over the boundary of common- 
sense marketing into the realm of 
speculation regarding domestic con- 
sumption. There can be no doubt 
that the farmers’ co-operative move- 
ment in the United States, with the 
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| Is Pool Marketing Gambling? 


resultant high tariff against Cana- 
dian wheat, seeks to develop a higher 
price in its domestic market at the 
expense of the ultimate consumer. 
That is purely a domestic matter for 
the United States where the co- 
operative wheat marketing organiza- 
tion may be said to have builded 
from the top down—with govern- 
ment grants and protective tariffs— 
instead of from the bottom up, as in 
Canada. There has never been any 
question of the Pool’s operations 
being aimed at a profit to its mem- 
bers at the expense of the domestic 
consumer—though the Canadian 
miller has pointedly suggested an in- 
direct disadvantage through reduc 
tion in Canada’s ability to compete 
in flour exports. 


cs 


But the Pool could only. operate 
for higher domestic prices under 
cover of a protective tariff, and there 
is no question but that the Western 
farmers are alive to the reaction of 
this upon themselves in the form of 
increased prices in products they 
consume. The outlook of the Pool 
is upon the world market, and it is 
in this connection that we come to 
the possibility of our wheat stocks 
being held for prices higher than the 
importer wishes to bid. 

World conditions brought about 
the holding of Canada’s 1929 crop 
for a satisfactory price on the basis 
of orderly marketing, and without 
any element of speculation being 
suggested. This brought about the 
interplay of propaganda and shifts 
of exportable surpluses of wheat on 
the checkerboard of the world mar- 
ket between the Pool and the Euro- 
pean countries, as outlined in 
SaturRpAY N:GHT last week. Since 


that date shipments have further 
substantiated the security of the 
position while the 
element of propaganda has favored 


Wheat Pool’s 
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J. H. BRACE 


‘General Manager of the recently 

created Western Area of the Bell 

Telephone Co. with Head Offices 
at Toronto. 


prices. Domestic stocks in the ex- 
porting countries can be held for 
higher prices by importers in so far 
as they are included in the world’s 
necessary requirements for the crop | 
year. To state this obvious fact in 
plainer language: before coming to 
purchase Canada’s crop held for 
higher prices this year, the importer 
will shop for the exportable sur- 
pluses of the Argentine, Australia 
and the United States, wherever 
there is a bushel of wheat offered 
under the ruling price in Canada. If 
there is not enough wheat in the 
world to satisfy the demand he will 
come to Canada 4nd pay within his 
ability for his requirements. No 
amount of propaganda or complex 
theorizing can ever change this 
simple operation of the world’s 
wheat market in its yearly endeavor 
to feed its customers. 

This then, is the operation of the 
Wheat Pool toward securing a higher 
price to the Canadian farmer in the 
world market. It can operate to 
advantage only when there is a 
scarcity of wheat for world require- 
ments over and above all other world 
supplies. To obtain this higher 
price the Pool must carry an invest- 
ment of $23,000,000 in elevators and 


bitten call 


the importer. For the week ending 
January 4, world shipments of wheat 
were 9,516,000 bushels—of which 
the Northern Hemisphere (Canada 
and the United States) provided 5,- 
887,000 bushels. As this increased 
proportion of the world’s present 
demand was at prices considerably 
higher than Southern Hemisphere 
wheat, it is to be logically assumed 
that importers have for the first time 
this crop year been forced to come 
to our markets. 


receive a price to absorb the carry- 
ing charges on 125,000,000 to 150,- 
000,000 bushels during a_ period 
which in 1929-30 may possibly av- 
erage four to eight months and for 
48,358,000 bushels of the 1928 crop, 
a period exceeding one year. When 
the world supply of wheat exceeds 
requirements the Pool cannot pos- 
sibly exact a price above that ruling 
for other countries, but must depend 
upon the quality of its wheat and the 
Latest statistics of world supplies efficiency of its marketing machin- 
show that on January 1 the amount @ry to compete in the world market. 
of available wheat was below the % 
same month of last year. This is 
the first month in a period of four 
years that world stocks of wheat 
have shown a decrease from the 
same month of the preceding year. 
In the face of this there was dis- 
seminated to the markets of the 
world the announcement of pur- 
chases of Russian wheat by European 


The second phase of Pool market- 
ing deals with the elimination or 
absorption by itself of the middle- 
man’s profit for handling wheat 
from producer to consumer. It is 
here the Pool appears to have 
focused its operations in past years, 
when the world supply has been 
such as to prohibit the holding of the 


smparters. The bugaboo of compe- yy1_ of the crop for higher prices. 
tition for North American wheat 


It is here that bitter duels were 
fought between first the pools and 
the private elevator companies, the 
railways and the private grain inter- 
ests, and later between the one 
great Pool—through the amalgama- 
tion of the three provincial pools— 
and the miller and the exporter. It 
is in this arena that charges and 
counter-charges have been hurled 
back and forth, and it is a tribute to 
the soundness of Canadian com- 
merce and finance, the sanity of the 
Canadian mind, that this tremendous 
revolution in our largest industry 
occurred without a more. serious 
crisis developing in the political and 
commercial fields. Private grain in- 
terests have accepted the fact of the 
permanence of the Pool and a status 
quo leading to efficient marketing of 


from the Soviet was presented in the 
market columns of leading news- 
papers everywhere. The facts re- 
vealed a purchase of 75,000 bushels 
of Russian wheat at a four cent 
premium over Chicago—a supply in- 
sufficient for one week of a city of 
500,000 population. While this 
evident attempt at subtle propaganda 
produces a temporary effect upon 
the world futures’ markets, causing 
nervous speculators to cast inquir- 
ing eyes at Russia, and operates to 
the advantage of the European im- 
porter, it can at best cause only 
speculation as_ to the reaction upon 
the Soviet Government which faces 
serious reduction in its own require- 
ments and the prospect of a near- 
famine in neighboring Asiatic coun- 


tries. ‘i our wheat, both pooled and indivi- 
dual holdings, has developed. 
While the Wheat Pool is commit- But this has not been reached 


ted to the policy of selling to im- 
porting countries Canada’s export- 
able surplus at the highest price ob- 
tainable—just as the importers are 
committed to averaging their prices 
low enough to make all the profit 


without a bitter struggle on both 
sides. In securing a seat upon the 
Winnipeg Exchange the Pool met 
strenuous opposition. Equally ser- 
ious was the charge several years 
ago by Canadian millers that the 
possible and escape an increase in Pool operated to serious disadvan 
the price of bread——-the Pool must of tage of the milling industry, result 
necessity operate within the laws of ing in expansion at Buffalo and in 
world supply and demand. Just as Europe while Canadian mills were 
adverse propaganda can operate only forced to struggle for existence. 
temporarily in the face of an actual While the Pool maintains that it 
condition of a surplus or a scarcity, stands square upon its policy of 
any attempt to artificially raise quoting the same price for wheat t 
prices would be disastrous. It was all buyers on the sume day, the 
outlined previously that the bid of domestic miller and grain exporte! 
the National Grain Growers (United have contended that this has not al 
States co-operative marketing organ- ways held in the past; that wheat 
ization) for cash wheat in Chicago has been sold to foreign millers a‘ 
was reflected in an advance of five to prices which virtually forced th: 
six cents per bushel in the futures’ Canadian exporter of flour out of th: 
markets there and at Winnipeg. market. However, with the Poo! 
This must be explained by the sud- controlling but fifty-five per cent. of 
den realization of speculators that the total crop these charges would 
they were undervaluing the market, carry serious weight only if it held 
and not by any possibility of even a monopoly. If the Pool quotes 
an organization backed by the Unit- identical prices as it claims—anid 
ed States Government creating an breach of faith in the long run 
artificial boost in prices. It may be would result in loss of public pres 
accepted as fact that there is no tige Canadian mills must depend 
possible operation of finance to pro- upon efficiency of operation to ex 
duce a world corner in wheat or to tend exports. It is significant that 
create a continued artificial level of (Continued on Page 35) 
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Railheads move Northward 
with the extension of min- 
ing activities. Economic 
mining development needs 
railroads. 


In five provinces—Alberta, 
British Columbia, Manito- 
ba, Ontario, Quebec, new 
lines tapping the mining 


nee are projected—to 
be built within the next 
five years. 


The far-seeing railroad 
officials She hens sanc- 
tioned these extensions of 
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know that the wealth of the 
Northland will repay many 
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"T‘HE people of Ontario, lured by 

the siren songs of unscrupulous 
promoters and high-pressure sales- 
men, have backed the humble musk- 
rat to win one of the greatest 
gambles of modern high finance, to 
the extent of five million hard earned 
dollars. 

Incredible as this may seem it is 
the startling story told by an analysis 
of the activities of the ‘‘muskrateers” 
in that Province. Simple figures es- 
tablish the result, figures which any- 
one can understand and which differ 
mightily from the dazzling biologic 
multiplication table which the dear 
.friends of the muskrat use in draw- 
{ng golden pictures of the profits to 
be made from the “industry’—pro- 
fits which, by the way, are still ‘‘to 
be made.’’ To-day there are approxi- 
mately one hundred muskrat com- 
panies in various stages of ‘‘develop- 
ment” in Ontario and the total num- 
ber of ‘‘contracts” and stock disposed 
of to the public has at the present 
time reached tthe amazing figure 
quoted above. 

The hustling promoters have made 
Ontario muskrat-conscious to a 
great degree, but the increasing pub- 
lic interest has had a reflex action 
which is far from what the gentry 
in charge have hoped. Some months 
ago Col. the Hon. William H. Price, 
Attorney General of the Province, 
decided that the muskrat merry-go- 
round was getting somewhat too 
hectic fo: the safety of the thousands 
who were parting with money. As 
is well-known the administration of 
the Ontaric Securities Frauds Pre- 
vention Act, which has come to be 
looked upon as a model piece of 
legislation, is vested in the Depart- 
ment of the Attorney-General, 
recently this searching 
has been directed 
rateers.” 

Under the direction of Col. Price, 
hearings have been held for some 
time by Col. W. W. Denison, Regis- 
trar under the act, at which evi- 
dence was taken under oath, and it 
is understood that the probing of 
the muskrat activity in the Province 
has shown that the little 
will have to 


and 
instrument 
at the ‘‘musk- 


animals 
travel exceedingly far 


Canada’s Copper Situation 


Consumption and Production Both Increasing—More Metal 
Being Mined in Dominion—Zinc Outlook Less Promising 


A RECENT daily 

patch from New York contained 
the somewhat anomalous statement 
that certain circles in Wall Street 
believed that the slipping of copper 
stock prices had been accepted as 
indicating that copper producers 
would seek to aid employment by 
holding production to a fairly large 
scale, rather than attempt to main- 
tain the price of domestic copper at 
eighteen cents a pound by further 
curtailment of output. 

While, like every 
copper prices are governed by supply 
and demand, it recog: 
nized that the lowering of the price 
of copper does not increase the con- 
and demand this 
metal to any noticeable extent, the 
amount of copper used showing a 
steady increase year by year and not 
being stimulated by high prices or 
reduced by low. 

On the other 
prices drop, many 
the margin of profit from operation 
is low, have to close down until prices 
increase, thus causing extensive tem- 
would 


newspaper dis- 


other product, 


is generally 


sumption of for 


hand when copper 


mines in which 


porary unemployment. It 
therefore appear that no sound econ 
omic objective would be obtained 
by lowering the price of copper, as 
the demand for this metal exists and 
must be supplied, whether copper is 
priced at 12 or 20 cents a pound. 
According to the Wall 
Journal, leading United States cop- 
per producers operating on 
about a 75 per cent basis in Decem- 
ber and at that rate actual consump- 


Street 


were 


tion was ahead of production. The 
Journal stated that many buyers 
were said to be holding off for a 


price cut, but that the situation both 
as to production and surplus stocks 
of metal was satisfactory. 

While it is generally believed that 
copper will remain at 18 cents for at 
least the early months of 1930, after 
that it may slip to 17 cents or even 
lower, depending on the demand. 
Even with 15 cent copper, most pro 
ducing mines in Canada could carry 
on, but such a price would probably 
react against the opening up of new 
low grade mines. 


Curbing The “Muskrateers” 


Ontario Attorney-General Investigates Promoters’ Assault 
on Public’s Money—Protection Urgently Needed 
By HERBERT W. McMANUS’ 


Assistant Financial Editor of Saturday Night 


and fast to keep pace with the speed 
and production volume of those who 
have been exercising the paternal in- 
fluence in the “industry.” What the 
outcome will be remains to be seen, 
but it appears obvious to those who 
are familiar with the extent of the 
promoters’ activity 
the Securities Frauds Prevention 
Act should be widened in its scope 
to protect those ‘‘investors” who are 
sufficiently misguided to part with 
their money on the exceedingly slim 
security offered by the majority of 
the muskrat enterprises. 

Already the probing by the Attor- 
ney-General’s Department has had a 
salutary effect; the gas-filled balloon 
of at least one company has_ been 
pricked by the keen questions of the 
Ontario officers and it has decided that 
total suspension of operations would 
be the wisest course. Should the 
same fate befall all the companies in 
operation in the Province the result 
would be a terrific loss to stockholders 
or holders of ‘‘contracts,” most of 
whom are the type of small investor 
who can least afford such a loss. The 
Attorney-General is by no means de- 
sirous of bringing about such an un- 
desirable event; rather it is hoped 
that most of the companies will be 
able to put something in the way of 
real assets behind the stock and con- 
tracts to assure at least a fair run 
for the money which the public has 
entrusted to them. 

Muskrat farming, properly conduct- 
ed, undoubtedly offers a prospect of 
profits. For individuals, or a group of 
individuals, who go into the business 
of fur-farming the Government has 
nothing but approval and even help. 
When it comes, however, to engaging 
in a hoop-la campaign of selling inter- 
ests to the public, either in stock or 
in the more fabulously profitable ‘‘con- 
tracts,” and with by far the greater 
emphasis placed on the stock-selling 
instead of the muskrat-breeding end 


of the business, that is indeed a 
muskrat of another color. 
While undoubtedly the “industry” 


is in its initial stages and provided 
that legitimate operating methods are 
used profits may be forthcoming, it is 
a sad fact that so far as is known, no 


By REECE H. HAGUE 


Those persons contending that th 
current 18 cent price of copper can- 
not be maintained indefinitely, give 
as their reasons increasing produc- 
tive capacity and the piling up of 
supplies, but those who foresee cop 
per remaining staple at 18 cents, base 


their opinions on the outlook for 
continued heavy expenditures. b) 
utilities, and railroads which will 


be electrified in 1930. 

Out of all the conflicted mass of 
data that has been published regard- 
ing the situation, one fact 
which stands out clearly is that while 


copper 


copper production is certainly in- 


reasing, the consumption of copper 


is likewise growing by leaps and 
bounds. 

It is estimated that there are 
about six hundred uses for copper, 


in all of which it is practically indis- 
pensable. The principal uses are as 
an alloy, in the manufacture of cop- 
per nails brass, 
electrical and radio appar- 
atus, munitions of war, for coinage 


wire, and sheets, 


bronze, 


purposes, in chemical reagents and in 
the automobile and aeroplane indus- 
tries. 
*~ 

In the United States, which is by 
far the greatest user of copper in the 
world, approximately 65 per cent of 
this metal used goes into the Manu- 
trans- 


facture of motors, generators, 


mission wires and other electrical 


apparatus 
While 
more prospect of there being an over 


there undoubtedly seems 
supply of copper than a shortage in 
the the few years, 
powerful companies, which should 
be well informed regarding the situa- 
tion, do not seem to be hesitating to 


course of next 


spend enormous sums of money in 
the output of existing 
opening up new copper 
These enterprising com- 
the fact that new 
copper are continually 
also realize 
the 
has 
for than 
250,000,000 pounds annually and in 
1928 the was 300,000,000 


increasing 
mines and 
properties. 
panies point to 
uses for 
being discovered. They 
that the 


world’s consumption of 


average growth in 


copper 
been more 


some years 


increase 


in Ontario that. 


company is in existence in Ontario 
today which can show a _ successful 
commercial record, on the basis of the 
usual muskrat set-up, if conservative 
accounting methods are employed. 
Over against this, of course, the spon- 
sors of such ventures plead the ques- 
tion of time—given time they say, 
everything will be rosy. While a cer- 
tain amount of truth undoubtedly at- 
taches to this statement, it does not, 
however, warrant the widespread 
solicitation of public support at this 
stage. 

It is understood that the Attorney- 
General’s Department is at the pre- 
sent time tightening up severely on 
the muskrateers. It is also true that 
either new regulations should be pro- 
vided to increase the powers of the 
Department in dealing with these 
people, or that, as suggested above, 
the Ontario Legislature should widen 
tne scope of the Securities Frauds 
Prevention Act to afford more pro- 
tection to those who continue to listen 
to the El Dorado tales of 
fortunes waiting to be 
asking. 

Investigation of the muskrat activ- 
ity in Ontario from the point of view 
of those who have put money into 
some of the various ventures reveals 
little that is encouraging and much 
that is highly unsatisfactory. In prac- 
tically every instance of muskrat com- 
panies who operate in the usual meth- 
od, the promotional set-up is exceed- 
ingly bad. Absolute control generally 
rests with the promoters, generally 
through ownership of common stock 
which, incidentally, has often netted 
the treasury of the company exactly 
nothing. Under the standard set-up 
the owner of ‘“contracts’—by which 
the company sells pairs of muskrats 
to individuals—and often the owner 
of preferred stock as well, has absol- 
utely nothing in the way of assets be- 
hind his holdings except some unspeci- 
fied rats, ranging gaily over acres of 
marshland which the company pro- 
poses to turn into a profit-producing 
property, rivalling, according to some 
claims, the most prosperous of gold 
mines. 
’ Possibly the most serious flaw, how: 

(Continued on Page 28) 


muskrat 
had for the 


pounds over the amount consumed in 
1927. 
in the consumption of copper since 
the war has been approximately nine 
per cent. 

The Dominion Department of 
Mines predicts that by the end of 
1930 Canada should be producing 
320,000,000 pounds of copper, of 


The average yearly increase 


which British Columbia will con- 
tribute approximately 120,000,000 
pounds: Ontario, 100,000,000 Ibs.; 


Quebec, 70,000,000 pounds and Man- 
itoba, 30,000,000 pounds. In 1931 
the production wiil be much greater, 
as by that time the smelter at the 
Flin Flon property will probably be 


working at capacity, the output of 
the new refinery at Copper Cliff, 
Ontario, will alone have a yearly 
capacity of 120,000 tons of refined 


copper, the Noranda smelter will be 
producing on an increased basis and 
there is a probability that, in addi- 
tion to the smelter at Trail, the Con- 
solidated Mining and Smelting Com- 
pany will have another smelter oper- 
ating somewhere on the Pacific Coast 
of British Columbia. So it can be 
seen that, providing copper remains 
at a price which makes mining pro 
fitable, there will be a steady in- 
crease in production in the Dominion 
in the next and Canada 
will be producing a much larger pro- 
portion of the world’s supply of this 
metal than is the case at present. 
During 
reached 


few years, 


the war period copper 
the phenomenally high 
price of about 28 cents a pound and 
many mines which remain 
dormant when copper was at a nor 
mal figure, found it possible to 
operate. 

One outstanding instance of how 
the inflated price of copper affected 
a property evidenced by the 
Mandy Mine in Northern Manitoba. 
This mine discovered in 1915 
and while remote of access from the 


had to 


was 


was 


nearest railway and separated by 
half a continent from the nearest 
smelter at Trail B. C., so rich was 


the ore in one lense and so high was 

the price of copper that ore to the 

value of approximately $3,000,000 
(Continued on Page 30) 
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LINDSAY A FAIR SPECULATION 
Editor, Gold and Dross: 

I am considering the purchase of some common shares of 
Cc. W. Lindsay & Company but before doing so I would like 
very much to have your classification of this stock. I am in 
the radio business and I believe that the Lindsay company 
has done well this year in this branch and therefore the 
stock should be good. What return ean I expect and how 
about chances for higher prices for the stock? 

—J. St. M., Montreal, Que. 

Lindsay common appears to be a fair speculation at 
present prices around 20. This stock pays $1 annually 
and the yield is therefore five per cent. I consider it 
altogether likely that this dividend payment can easily be 
maintained, but a five per cent. yield is nothing out of 
the ordinary these days and prospects of appreciation de- 
pend largely upon what the forthcoming annual report 
reveals in the way of earnings. While very optimistic 
forecasts have been published, I am inclined to take a more 
moderate view, and I do not think that much faith can 
be placed in any prospect of an increased dividend on the 
common for at least some time. 

Since you are in the radio business you must have a 
good first-hand knowledge of the sales situation in Canada. 
I might point out to you, however, that Canadian ex- 
perience, as revealed in the published sales figures of two 
or three companies, seem to be quite at variance with the 
situation in the United States. Across the border, radio 
sales have been quite badly hit and the usual year-end 
volume was severely diminished. Radios undoubtedly come 
in the luxury class and therefore it does not seem reason- 
able to anticipate a steady sales increase in the face of 
generally diminished buying of luxury goods. Radio has 
become an important factor in Lindsay profits and there- 
fore the outlook for this product must be taken into 
account in forecasting earnings. 

Recent figures have indicated that Lindsay earnings on 
the common stock for the year ending February 28, 1930, 
would approximate the $6.15 reported for the previous 14 
month period. If this is realized it would, of course, mean 
a very satisfactory increase, but hopes should not be 
allowed to run too high until the actual figures are avail- 
able. A conservative view indicates that Lindsay common 
at the present time offers a fair return, with reasonable 
prospects of long-term appreciation. 

— 
TECK-HUGHES AND THE WEATHER 
Editor, Gold and Dross: 

I bought some shares of Teck-Hughes a short time ago 
at $5 a share. I notice this stock has been as high as $10.75 
and I would like your advice on selling when the market 
price reaches this figure which I presume will not be until 
warmer weather. Am I correct in this supposition? I then 
plan to buy the stock back again when it gets colder again 
and hold it this time. In the meantime what interest will 
I get on this stock? I will appreciate your assurance that 
things will work out according to my plan. 

—C. V. S., Sherbrooke, Que. 

You certainly have a wonderful system and I’m sorry 
that I can’t guarantee it will work. You are really asking 
for assurance that Teck-Hughes will double in price in the 
summer and drop back to present levels next winter. I 
cannot offer you any such assurance. I think you are 
expecting too much of the stock, the market and the 
influence of weather on the price. 

In buying Teck-Hughes at $5 you are getting into a 
stock which yields 12 per cent. at current rate of dividend. 
As to the market for Teck, you can always sell it, no 
matter what the ruling price may be. It is one of the most 
widely traded of mining stocks. The daily quotations 
merely reflect the value placed upon the stock by the 
market. The fact that it has sold over $10 does not mean 
that you should expect to get this figure for it in the future. 
The price will be regulated not only by developments at 
the mine, which are favorable, but by buying sentiment. 
In other words, stocks are worth what the public is willing 
to pay for them. 

You have apparently approached this transaction purely 
from the speculative angle, disregarding completely the 
mine position. In such case you should not ask for abso- 
tute assurance that your committment is safe. My sugges- 
tion would be to study closely official reports on mine 
position and to watch the market. 

—<—a 


FRASER ATTRACTIVE AT 16 
Editor, Gold and Dross: 
I have about $500 that I feel I can afford to take a chance 
with, and which I am thinking of putting into common stock 


of the Fraser Companies Limited. Please advise me if this 
stock is reasonably priced at 16 I understand it carries 
i dividend of $1 a share. Just what does this company’s 
business consist of? 


—C., P., Belleville, Ont. 

If immediate income is important to you, 
not buy this stock, as the company recently suspended pay- 
ment of common dividends in order to conserve its working 
capital until such time as it is getting some return from 
its new 45,000-ton bleached sulphite mill at Athol, now 
under construction by the Restigouche Company, a wholly- 
owned subsidiary of Fraser Companies. 

However, if you can afford to do without any cash re- 
turn for the present, I think you might well buy this 
stock at its current low level around 16, which compares, 
incidentally, with a high for 1929 of 88%. The com- 
pany is in a better position generally than the suspension 
of the common dividend would suggest, and though the un- 
certainty of the stock market outlook makes it impossible 
to say that quotations will not go lower, I believe that 
anyone who buys Fraser common at around its present 
figure is picking up a good stock cheap, viewed from the 
long-pull angle. But a purchaser should keep in mind that 
common dividends are not likely to be resumed for at least 
a year and possibly a good deal longer. For this reason 
a buyer must be willing to exercise patience, as under 
market conditions like those now obtaining, when investors 
there is not 


you should 


are primarily concerned with current yield, 
likely to be much in the way of market appreciation. 
Fraser Companies Limited is one of the largest man- 
ufacturers of bleached and easy-bleaching sulphite pulp 
through its wholly-owned subsidiary, 
is an important producer of high- 
business was 


in Canada, and 
Fraser Paper Limited, 
grade sulphite paper. The 
founded fifty-two years ago and has a fine record of achieve- 
ment. It is the largest manufacturer of lumber products in 
Eastern Canada, 

It has a recently enlarged bleached sulphite pulp mill 
at Edmundston, N.B., while less than a mile away, just 
across the Saint John River, it maintains a paper mill 
at Madawaska, Maine, the raw supply for which is pumped 
through a pipe line across the river into the United States, 


company’s 
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COLONEL J. S. DENNIS, C.M.G., 
Former chief commissioner of the department of colon- 


ization and development, Canadian Pacific Railway, 
who retired on January 1 after twenty-eight years’ ser- 
vice in various capacities with the C. P. R. 


thereby permitting the company to take full advantage of 
the natural resources of Canada and at the same time 
compete in the American market by avoiding the high tariff 
on Canadian-made fine paper. At Chatham, N.B., the com- 
pany has an unbleached sulphite pulp mill with an annual 
capacity of 18,000 tons. In connection with its extensive 
timber land holdings, it owns and operates 13 saw mills 
located in Eastern Quebec and New Brunswick. 

Earnings for the year 1928 were equal to $1.04 on 
the common stock, as compared with $1.92 per share 
earned in the preceding year, based on 373,665 common 
shares in 1928, and on 369,750 common shares in 1927, 
the lower earnings figure being in large part due to re- 
quirements in connection with the heavy expenditures on 
the company’s expansion program. Ahead of the com- 
mon stock is funded debt of $14,689,000. Net working 
capital, as of December 31st, 1928, stooa at $5,656,753, 
Not long ago the company obtained a valuable contract, 
to run over a ten year period, to supply Sears, Roebuck 
with catalogue paper. 

— 
EASY WASHING MACHINE COMMON 
Editor, Gold and Dross: 

Something over a year ago I bought a block of Easy 
Washing Machine common stock for which I paid $34 a 
share. Since that time it seems to have steadily gone down 
and I now see that they have stopped paying dividends. I 
am naturally very much worried. I have already lost a lot 
of money and I wonder if I should take what I can get for 
this stock now. Would you advise me to sell or hold? 

—T. W. W., Milverton, Ont. 

I would advise you to hold, rather than dispose of your 
holdings at current prices around 8. In my opinion there 
is sufficient possibility of the company working out of its 
present difficulties to warrant this. 

As you possibly observed, it was announced in connec- 
tion with the passing of the dividend on this issue for 
the last quarter of 1929, that the company had run into 
considerable expense in connection with moving of its 
plant, and in the introduction of new models. Over against 
this the company’s sales in 1929 were above those of 1928, 
which is a distinctly encouraging factor. The statement 
covering 1929 will be out shortly, and it will probably show 
earnings considerably reduced below the $3.54 a share re- 
ported in 1928. While no official information has been 
given, it is possible that the per share earnings may fall 
below $2, but this will not be particularly surprising, in 
view of the passing of the dividend. A feature of the re- 
port, I understand, will be that it will show that the 
company’s capital has not been in any way impaired, a 
point which is again encouraging from the point of view 
of shareholders. 

Admittedly the situation is not of the brightest, but I 
do not think that it has by any means reached the stage 
when you should dump your holdings overboard. The 
forthcoming statement should do much to clear up the 
picture, but on the basis of present information I believe 
that given able management, the company should be able 
to work itself into a stronger position, and one which will 
make the holding of this stock worth while. 

——SS 
A POOR LONG-TERM PROSPECT 


Editor, Gold and Dross: 

For quite a few years I have been holding a small block 
f the preferred and common stocks of the American Piano 
Company, and I don’t know what to do about it now, as the 
‘ompany has gone into receivership, as you may have seen. 
Please investigate this and advise me, as I feel that your 
advice is better than anybody’s. What I want to know 
if there is any chance for the company again going ahead 
at a profit, and whether I should sell my stocks for what- 
ever I can get, or hé ang on to them. The company seemed to 
be a good strong one; what is the reason it has got into this 
trouble? 

—R. P., Montreal, Que. 


The company has been forced into an equity receiver- 
ship by the drying up of the demand for its product, and 
unfortunately there does not seem to be any likelihood of 
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any market improvement in this regard. I don’t think you 
have anything to gain by holding on to your stock, and 
[ think your best course would be to dispose of both at 
current quotations, 6% for the preferred and % for the 
common, 

The trend of the company’s sales has been downward 
for the past three years, and this unfavorable situation 
has been aggravated during the last few months by the 
reduction of “luxury” purchasing in the United States. The 
company has been finding recently that it could only make 
sales at greatly reduced prices, and the result was that 
it was forced into receivership. 

During the first six months (ending September 30th) 
of the company’s current fiscal year, its operations re- 
sulted in a deficit of $555,925 before preferred dividends, 
comparing with a loss of $56,272 for the similar period a 
year ago. Over the past three years, the company’s earn- 
ings have declined from a peak equal to $29.59 a share of 
preferred and $5.99 on the common in 1926 to $9.37 on 
the preferred and ‘6c a share on the common in the fifteen 
months ending March $8lst, 1928, and subsequently to a 
deficit of $256,117 in the year ending March 31st, 1929. 

Radio and the improved phonograph have been largely 
responsible for the declining trend of the company’s in- 
come and for the eventual receivership. 


—S= 
WRIGHT-HARGREAVES FAIRLY PRICED 
Editor, Gold and Dross: 


I am thinking of putting some money into Wright- 
Hargreaves at present prices. I would be grateful if you 
would give me your opinion as to the wisdom of such an 


action and tell me something briefly about the situation at 
the mine. 


—M. J. J. Meaford, Ont. 

In view of present favorable mine developments at 
Wright-Hargreaves it is fairly priced as a speculation. 

The valuation put on the property at current quotations 
is comparatively low, considering that the company has 
about $1,000,000 in cash, a complete 700 ton plant, a large 
investment in advance exploration and development. The 
company is working towards larger production, to be amply 
protected by developed ore. At the same time you must 
realize that you are speculating and that money put into 
such a stock should be easily spared. 

—y 
S. S. KRESGE COMMON 
Editor, Gold and Dross: 

I have been thinking of investing in the S. S. Kresge 
Company common stock since it opened its stores here, as 
these seem to do quite a bit of business. Do you think this 
would be a good move? I wish you would give me an idea 
of what profits the company has been making in past years 
and what its prospects appear to be. How many stores does 
the company operate altogether, and just when did it start 
operating in Canada? Do you consider this a good buy? 

—T. W., Toronto, Ont. 

This stock has very fair speculative possibilities, I 
think, at current quotations around 333%,. The company did 
well in 1929, and may do still better in 1930. The company 
entered the Canadian field in May, 1929, and is still de- 
veloping its organization here. It now operates altogether 
about 570 stores, an average of 60 stores a year having 
been added in recent years, although the present rate of 
expansion is not so rapid. The Canadian stores are doing 
well and the company’s expansion in this country should 
be reflected in earnings before long. 

The income of the S. S. Kresge Company has increased 
substantially in every year since 1919, although because 
of a corresponding growth of capitalization, per share 
earnings have risen at a slower rate. The company made 
a new record in 1928, with earnings of $2.80 per common 
share, compared with $2.51 in 1927 and $2.24 in 1926. It 
reported a moderate gain for the nine months ended 
September 30th last, with net earnings of $1.94 per share, 
compared with $1.84 for the same months of 1928. 

The company reported a sales gain of 7.8 per cent. for 
the eleven months ended November 30th last, which indi- 
cates that the earnings expansion of the first three quarters 
of the year was continued through the final three months. 
This would bring the company’s total income for 1929 to 
very near $3 per share. The present dividend of $1.60 per 
share is thus covered by a quite satisfactory margin, and 
there would also appear to be good possibilities of an 
increase in the dividend rate. 


[POTPOURRI] 





F. P., Woodstock, Ont. In HAMILTON PORCUPINE you 
have an out-and-out gamble with long odds against you. The 
company has been desultorily active in the Porcupine area, 
where a group of claims lying west of Hollinger has been 
explored on surface and a shallow shaft sunk. Ata depth of 
10 feet the company did a little lateral work. It looked like 
a gesture. No values of consequence have been reported. I 
understand the company has branched out into the oil busi- 
ness, through formation of a subsidiary 

R. T., Brantford, Ont. I would not advise that you sell 
vour stock of AMERICAN CYANIMID at present prices of 
27 and take a loss. While it may be some time before this 
stock reaches anything like the level at which you bought, 
nevertheless, since I believe it has attractive long term pos- 
sibilities, I would advise you to hold if you can afford to do 
so. The company is a strong one, and should continue to 
progress. := 

M. F., London, Ont. I am afraid your TOUGH-OAKES- 
BURNSIDE is practically worthless. The solicitors for the 
bondholders are advertising the whole property and its equip- 
ment for sale. The sum returnable is not expected to meet 
the claims of the bondholders, who come first. The market 
for T.O.B. is nominal and by the time you have paid your 
brokerage and the Dominion transfer tax your return will 
be practically nil. 

C. W., Medicine Hat, Alta. I am not particularly im- 
pressed by the near term speculative possibilities of RADIO 
CORPORATION OF AMERICA common. The long term out- 
look is also uncertain, but from the general situation that 
at present exists in the radio field, I think it may be some 
time before much in the way of a major improvement is 
noted in this stock. While the company’s earnings during 
the third quarter of last year ran to decidedly higher levels 
than the early months, returns for the full nine months 
were well under previous estimates, with per share returns 
in the new low level lateral work has been interesting but 
on the common amounting to $1.61. Although this is 40.9 
per cent. ahead of the income during the similar 1928 period, 
nevertheless comparison with the $1.51 a share then reported 
is less favorable, due to the smaller capitalization outstanding 
at that time. Slack buying of radios during the period of 
normal heavy demand has severely restricted the outlook for 
early future months, and I do not think that the full year's 
return will be much above $2 a share on the common 

G. D., Fredericton, N.B An opinion on ABANA must 
include consideration of the fact that it promises, at this 
time, to be largely a zine proposition and as such, rather 
uneertain in the ability to produce a substantial profit from 
this metal. Abana has been having a straight forward min- 
ing trial and has responded in fair degree. Zinc intersections 
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not exactly of the type which, in this day, generates enthus- 
iasm. Current financing efforts are not very clear cut. The 
attempt to sell the stock to shareholders at $1.25 and later at 
$1 may not meet with much success. It may be possible for 
the directors to secure money from some of those men largely 
interested in the stock already. What the mine needs is 
better luck in its search for copper. It could then proceed 
with its financing to production. The final trial will be the 
marketing of concentrates. Should it be found that this could 
be done at a profit which would mean dividends a number 
of students of the situation would be somewhat surprised. 

J. G., Paisley, Ont. I would not recommend the purchase 
of NATIONAL DISTILLERIES common stock as a specula- 
tion at the present time. While it is true that the company 
has done fairly well since its organization, and that current 
reports indicate that its business is also operating satisfac- 
torily, nevertheless in view of general market conditions, I 
hardly ‘ook for much in the way of appreciation from this 
stock for some time. In addition you must remember that 
the liquor business is at the present time in quite an un- 
certain position. 


8. P. R., Fort William, Ont. ABATE RED LAKE DE- 
VELOPMENT COMPANY, LIMITED replied last spring to 
an inquiry as to future plans with a statement that these 
had not been prepared. In 1928 the company vigorously 
prospected its claims, the principal showing reported being 
a wide dyke yielding low gold values. I have not heard that 
they have experienced any luck in the final trial which the 
property had. News of good finds is hard to keep quiet, so 


I assume that this is just another prospecting attempt which 
has not had success. 


B. D., Sault Ste. Marie, Ont. Although the long term out- 
look for LAKE SUPERIOR CORPORATION is currently 
more promising than it has been for quite a few years, the 
common stock is still highly speculative and in view of the 
very uncertain stock market outlook, I think that purchases 
of the issue may well be deferred, 

N. C., Welland, Ont. If you are referring to the UNION 
CARBIDE AND CARBON COMPANY, I would not classify 
this as a good investment at the present time. Being fairly 
-actively traded in this security is subject to wide fluctuations, 
and is currently selling at 80 as compared with a high of 140 
and a low of 59 for 1929. The dividend rate is $2.60 annually, 
and you can thus see that the yield is only slightly over 3 
per cent. I do not consider such yields high enough at the 
present time, and think that possibly this stock may be 
available later on at lower levels. 


T. M., Toronto, Ont. While I think that the common 
stock of ROGERS-MAJESTIC CORPORATION, which was 
issued to the public in October, might be a reasonable buy 
for a long hold, nevertheless it should not be bought at the 
present time by anyone who is not prepared to tie up his 
money for quite a period. No market exists at the present 
time for this stock and it is impossible therefore to determine 
what price should be paid for it. No efforts have been made 
to list the stock, this action having been decided upon because 
of the highly unsettled market condition that exists at 
present. As far as the company itself is concerned, it has 
been making good progress this year, and per share earnings 
are expected to be $4.00 as compared with $3.44 reported last 
year. Over against this quite a bit of uncertainty exists in 
the radio business at the present time, and it is possible that 
earnings in the future may not be maintained at the same or 
better rates. If you want a conservative investment I would 
not advise the purchase of this stock at the present time. 

J. L., Hamilton, Ont. The AMALGAMATED MINING 
AND OIL COMPANY incorporated under laws of the State 
of Arizona, was one of the most notorious promotions of the 
equally as notorious A. L. Wisner & Company. This Amal- 
gamated Mining and Oil Company, which was termed a hold- 
ing company, was a bringing together of many different 
mining and oil firms, but subsequent investigation showed 
that none of these companies had produced anything for 
some time. In March, 1914, the United States Federal Court 
sentenced A. L. Wisner and John J. Myers to serve six years 
each in the Atlanta penitentiary and also imposed a fine of 
$10,000 on Myers on a charge of using the mails to defraud. 
None of the companies promoted by the Wisners appears to 
be in existence to-day and as far as ascertainable have been 
dead for many years. The reason no actual record of them 
having gone out of existence exists is because the end came 
without any definite steps being taken. I think you have 
no cause for hope that the bonds and common stock of the 
Amalgamated Mining and Oil Company which you hold, have 
any value. I feel quite sure they are not worth the paper 
they are written on to-day. 

J. D., Montreal, Que. The CROWN CORK AND SEAL 
COMPANY LIMITED is a subsidiary of CROWN CORK 
INTERNATIONAL, which you saw referred to recently in 
SATURDAY NIGHT. The Crown Cork and Seal Company Lim- 
ited was organized in Canada in 1921. The company, which 
was formerly owned by the Crown Cork and Seal Company 
of Baltimore, became a separate company in May, 1928, the 
Baltimore company retaining a substantial interest. Early in 
1928 the assets and business of the Canadian Bond Crown 
Company of Montreal and Dominion Crown Cork Company 
Limited of Toronto were acquired and the new company is 
now reported to be the leading manufacturer of bottle crowns 
in Canada. The company’s outstanding capitalization con- 
sisted of 200,000 no par common shares. In March of this 
year stockholders were offered the privilege of changing 
their stock for that of Crown Cork International Corporation 
on the basis of one no par share of International Company'’s 
Class “A” stock for one share of the Canadian company’s 
no par stock. The stock was to be deposited before March 
30th, 1929. Due to this exchange the stock of the subsidiary 
company was dropped from the Boston Stock Exchange list. 
The Canadian company is but one of the many subsidiaries 
of Crown Cork International, which operates in a number of 
foreign countries, as well as in the United States and Canada. 

A. D., Brucefield, Ont. There are a great Many peopie 
with money to invest much closer to the office of SECOND 
STANDARD ROYALTIES than Brucefield, Ont., and if these 
shares really constituted the safe and highly profitable in- 
vestment alleged by the people selling the shares, it certainly 
would not be necessary for the latter to go so far afield in 
order to sell the stock. When any stock salesman promises 
you an unusually high return on your money, you can be 
pretty certain that the risk involved is proportionately as 
large. 

S. N., Huntingdon, Que. The main holdings of PORCU- 
PINE LAKE GOLD MINES LIMITED comprise the old 
Hunter property on the southeast end of Porcupine Lake. 
The original claims lie in Tisdale and Whitney, with an option 
on 300 acres additional in Whitney. In order to get the lot 
and concession numbers consult the Mining Recorder in 
Timmins. The Hunter property was the first recorded in the 
district, around 1908, antedating Hollinger or Dome. It was 
incorporated as Porcupine Lake Gold Mining Company and 
later re-organized. The original holders sunk a shaft to 290 
feet and did a certain footage of drifting on a vein which 
showed tellurides and free gold. Work was resumed in 1928, 
several thousand feet of diamond drilling having been done 
What was known as No. 1 ve'n was intersected at a depth 
of 720 feet, with results not disclosed. This No. 1 vein was 
the original find on the property and while it was narrow 
it was spectacular in appearance. I have often wondered 
why this property did not get another thorough test. 

D. L., St. Thomas, Ont. YELLOW TRUCK AND COACH 
MANUFACTURING COMPANY Class “B” stock is new sell- 
ing around 18%, this price comparing with a 1929 high of 
51% and a low of 7%. There is, unfortunately, no immediate 
prospect of any marked improvement, owing to the likeli- 
hood that the company’s returns for 1929 will not much more 
than cover the preferred dividend requirement. Therciore I 
would not advise purchasing any more stock, even though 
the current market price seems comparatively low. 

R. G., Regina, Sask. The SHELL UNION OTL, CORPOR- 
ATION is the third largest producer of crude oil in the 
United States, as well as one of the leading refiners and 
distributors. The company is one of the fastest expanding 
units in the industry and its long term outlook is distinctly 
favorable. For various reasons, however, there is not likely 
to be much in the way of appreciation in the common stock 
for some time to come, and any purchases should ve for the 
long pull only. 
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Selected Offerin gs 


PUBLIC UTILITY BONDS 


Securities of leading public utility corporations 
have proved desirable investments over a period 
of time. The two selected offerings noted below 


have our recommendation as securities of excep- 
tional merit. 


PRICE | YIELD 


Gatineau Power Company 


5% First Mortgage Sinking Fund Gold 
Bonds, Due June Ist, 1956 - - - - 93.50| 5.45% 


Beauharnois Power Corporation Limited 
6% Collateral Trust Sinking Fund 
Bonds, Due October Ist, 1959 

With Stock Bonus Delivery Warrants 


and Stock Purchase Warrants Attached 100 6.00% 


Gairdner & Company, Limited 


Investment Bankers 


320 Bay Street Elgin 2301 


Trends in Canadian 
Conditions 


€ carte fluctuations in different groups 
of Canadian securities in the past year 
have demonstrated to the investors the im- 
portance of keeping informed on changing 
trends in economic conditions. 


Fundamental factors underlying these 
trends, factors that enter largely into the 
making of security values, are discussed 
from week to week in the Greenshields 
Review of Financial Affairs. 


We shall be pleased to send this Review to 
anyone interested. 
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The 
Canada National Fire 


Insurance Company 
Head Office, WINNIPEG, MAN. 
A Cariadian Company Investing 
Its Funds in Canada. 


E. F. HUTCHINGS, 
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Income Instead of Lump Sum 


Advantage of Making Your Life Insurance Payable as 
Monthly Income Proved by Experience 


By GEORGE GILBERT 


NE of the usual and natural re- 

plies for a man to make when an 
insurance salesman is trying to sell 
him some protection for his family 
on the monthly income plan is: “Well, 
I guess I’d better talk it over with my 
wife first.” 

Probably a better way to get the 
correct slant on the proposition would 
be to hunt up some one else’s wife 
who has been left a widow, and find 
out what such insurance, or the lack 
of it, has done for her. 

As a matter of fact, there is no one 
but a widow who has had to try to 
carry on without sufficient means or 
dependable income, who really knows 
what the lack of such _ protection 
means; just as there is no one but a 
widow who can tell what a Boon the 
provision of a monthly income through 
her husband’s insurance actually 
amounts to. 

A widow in receipt of a monthly 
cheque from an insurance company 
is undoubtedly the best person in the 
world from whom to learn how in- 
come insurance works out, as she 
knows from experience how much 
more secure the family’s existence be- 
comes when the receipt of a definite 
amount of money each month can be 
counted on. 

We often hear of instances of wid- 
ows who have been left in near desti- 
tution through lack of any insurance 
to speak of, or who have had their 
lump sum insurance money taken 
from them in short order by unscrupu- 
lous stock selling sharks, or by so- 
called friends or relatives in loans 
which are never repaid. Their stories 
have been put on the record, frequent- 
ly by themselves, as a warning to 
others. 

But fhe brighter side of the picture 

the stories of those who have been 
protected from such disasters by the 
provision of a regular monthly income 
through insurance—we do not hear 
very much about. 

In order to rectify this omission in 
a measure, one of the largest of our 
insurance companies recently 
made enquiries of some of the women 
to whom it has been sending income 
cheques, and, with their permission, 
has published the answers in its com- 
pany paper, in order to show the bene- 
fit of income insurance in 
perience. 

There is a 
answers 


has 


actual ex- 


human touch to these 
which is convincing 
than reams of argument. One is from 
the widow of a young lieutenant who 
served in France during the World 
War. Nine days before the armistice 


he died of pneumonia, but he left in- 


more 


surance on the monthly income plan; 
and this insurance is still caring for 
his widow and his two 
had planned. 


This widow says that without the in- 


the needs of 


daughters, just as he 


surance it would have been necessary 


to go to work to earn a living for 
herself and her children, while the 
monthly cheque from the insurance 


company has enabled her to keep her 
home and have her children with her 
ind to send them to school when they 
old enough. 
that the 
for her than if the 


paid in a 


were She naturally be- 


lieves monthly income 


was 


hetter money had 


been sum, and 


the 


lump she 


advises insurance in form of a 


monthly income for all wives 


Another father who died in the 





same month as this young lieutenant, 
feft a widow and eight children, rang- 
ing from 18 years to 20 months, He 
also left some life insurance payable 
as a fixed income over a period of 
years. Since 1918 the older children 
have grown up, and even the youngest 
is now well along in school. The 
widow has received $100 a month for 
nine years, according to the arrange- 
ment made by her husband in his 
policy, and she says that she cannot 
begin to tell what this has done for 
her and her family. It has enabled 
her to keep her children in school and 
to send two of the boys through col- 
lege. Her husband left a_ business, 
but as her time was taken up with 
the children she could not carry it on 
successfully. She says: “I believe if 
every wife knew what every widow 
knows, every husband and _ father 
would be insured. I most earnestly 
advise the insurance money to be paid 
monthly, in amounts suiting the size 
of the family.” 

In life insurance, as in other forms 
of providing for dependents, the proof 
of the pudding is in the eating, so to 
speak. The two cases which have been 
cited will carry conviction to most 
minds as to the superiority of the 
monthly income plan of protection 
over other forms available to the aver- 
age man. In both cases the monthly 
income has been paid over a lengthy 
period—since 1918— and that it has 
admirably served the purpose for 
which it was taken out in the first 
place, and has also continued to give 
satisfaction to the beneficiaries, there 
is no room for doubt. 

—w 


Imperial Life Increases 
Insurance in Force to 


$289,785,882 


oe of the rapid, yet vigor- 
ous and well balanced growth 
which the Imperial Life Assurance 
Company enjoyed during 1929 may be 
found in every department of the bus- 
iness”’, said Mr. J. F. Weston, Manag- 
ing Director, who, in company with 
the President, Mr. G. A. Morrow, con- 
ducted a largely attended annual meet- 
ing of the company at Toronto. “In 
spite of the stock markets which di- 
verted vast sums to speculation early 
in the year, and the more recent de- 
pression which taxed the cash re- 
sources of many, the amount of new 
assurances written again substantially 
exceeded the forty million dollar mark 
and this field much more restricted 
than many Canadian companies oper- 
ate in. The assets of the company in- 
creased by over millions, now 
standing at nearly fifty eight millions 
while the interest and premium in- 
come was increased by $1,634,300 and 
reached the large total of $14,300,000 
in 1929’, he continued. 
Nearly three hundred millions of as- 
surance are now carried on the books 


six 


of the company which nearly triples 
the volume of only five years ago. The 
income of the Imperial Life is stable 
because of the conservative investment 
policy of the company, over 97% of 
its invested funds being in the se 
obligations of 


municipalities, 


ured governments, 
mortgages while 


less than three per cent. are in junior 


also 


securities, such as preferred and com- 
mon stocks, which are subject to vio- 


LEIGHTON McCARTHY, K.C. 


President of The Canada Life Assurance Company, whose 
report shows the largest surplus earnings in its history, 


and total business 


in force of $973,309,000, 
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GEORGE A. ROBINSON, C.L.U. 


Formerly Branch Manager at Calgary, 
who has been appointed Manager for 
Interior British Columbia for the Mu- 
tual Life Assurance Company of Can- 


ada. Mr. Robinson, whose headquart- 

ers will be at Vancouver, will also do 

supervisory work for the company in 

Western Canada. Mr. Robinson is high- 

ly regarded in Western’ insurance 
circles. 


tent stock market fluctuations and 
changes in dividend. 

Payments to Policyholders during 
1929 amounted to $5,666,000 of which 
$3,808,000 was paid to living benefi- 
ciaries, showing that life assurance is 
not by any means a die-to-win contract. 
The Imperial’s surplus earnings for 


the year were $2,607,000 which is 
nearly half a million dollars better 
than the best previous year. 

<< 


Canada Life Earns Largest 
Surplus in Its History 


HE 1929 figures given out at the 

83rd Annual Meeting of the Can- 
ada Life Assurance Company by Mr. 
Leighton McCarthy, President, again 
disclosed a most successful year’s oper- 
ations. The most interesting item is 
the surplus earned which during the 
year amounted to approximately $6,- 
255,000, being greater than the surplus 
earnings of any previous year, and ex- 
ceeding the earnings of 1928 by about 
$650,000. After paying all death 
claims, matured endowments etc., the 
company made a net gain in insurance 
in force of about $91,580,000, bringing 
the total business in force up to $973,- 
309,000. The Income of the Canada 
Life from all sources amounted to 
$43,835,000 an increase of nearly $4,- 
000,000 over 1928 and the total Assets 
now amount to $173,767,000. 


The total surplus now amounts to 
$8,842,000. Contingent reserves in ad- 
dition to this surplus, are now held 
amounting to $1,450,000. 

The Canada Life paid for in 1929 
new insurances totalling more than 
$161,838,000, and sold Annuities to the 
extent of $3,370,000 Considerations 
which was an increase of $350,000 ov- 
er the amount received in 1928. 

The Canada Life in 1929 paid over 
$20,660,000 to policyholders and their 


beneficiaries in settlement of death 
claims, matured endowments, divi- 
dends, annuities, etc. The Canada 


Life will distribute about $4,760,000 in 
dividends to policyholders during the 
Company’s dividend year in 1930. Dur- 
ing the past year, Mr. Aimé Geoffrion, 
K.C., of Montreal, and Hon. Charles 
Stewart, Minister of the Department 
of the Interior, were elected Directors 
to fill 


vacancies on the board. 


== 


Lloyds Casualty Enters 
Canadian Field 


Cee Ane interest in insur- 

ance circles is attached to the an- 
that Mr. Herbert Begg 
has been appointed Manager for Can- 
ada of Lloyds Casualty Company, 
formerly Lloyds Plate Glass Insurance 


nouncement 


Company of New York. Mr. Begg is 
President and Manager of Shaw & 


Begg Limited, one of the oldest and 
largest non-board the Do- 
minion and is also Managing Director 
of the Wellington Fire Insurance Com- 
pany and Federal Fire Insurance Com- 
pany of Canada. He is well known as 
an able insurance underwriter and ex- 


offices in 


ecutive. 

The Casualty Department of 
Shaw and Begg, Limited, will be in 
charge of Mr. H. L. Kearns, who, for 
several years, has successfully man- 
aged the Automobile Department 
which will still be under his direction. 
Mr. W. C. Butler, formerly of the 
United States Fidelity and Guaranty 
Company, is associated with Mr. 
Kearns as Assistant Manager of the 
Department and Mr. A. C. Noel, form- 
erly Casualty Manager for the West- 
ern Assurance Company in Montreal, 


new 


has been appointed manager of this 
Department for Quebec and the Mari 
time Provinces, operating a branch of- 
fice in Montreal 

The company 
general casualty business throughout 
Canada. 


intends to write a 
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No Ticker Tape Worries 


The dollars you put into life insurance are safe. 





They earn compound interest at a good rate on 
the investment portion of your deposit. 


They create an estate for your family that cannot 
be produced in any other way. 


They come back to you at a time of life when 
you need them most. 


They form the kind of investment that need never 
cost you a worry. 


SUN LIFE Assorance 
Company OF VANADA - 


HEAD OFFICE MONTREAL 
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> an address to college students, the Premier 
of Canada recently compared life to a battle. 
Armed with higher knowledge, a young man 
may march on to assured achievement. But 
equipped only with a minor education, his 
chances for success are correspondingly small. 


THE GREAT~WEST 


EDUCATIONAL 
POLICY 


IS THE SUREST AND MOST ECONOMICAL MEANS 
OF ENSURING A SUCCESSFUL CAREER FOR YOUR 
SON OR DAUGHTER. EXAMPLE: You deposit a 
certain sum each year with the Company. When the 
time comes, the money is available for a complete 
university course. If, meanwhile, you die or become 
disabled (as defined in the policy) the Company will 
pay all the remaining premiums. If your child dies 
before age eleven, the money will be returned to you 
with 5 per cent. compound interest. Should he die 
after age eleven, the full amount of the policy —plus 
substantial profits—will be paid to you as ordinary 
insurance. 


Aytingg, 
{Protectan} CPE og BO > eat -QYWeS st 


HEAD OFFICE ~ WINNIPEG 


A Purely Mutual Organization 


The Metropolitan Life is a purely mutual 
Company. It has no stock and no stock- 
holders. It is owned by its policyholders in 
Canada and the United States. All of its 
profits, as earned, belong to its owners -- its 
policyholders--and are paid to them. 


CANADIAN HEAD OFFICE - ~ OTTAWA, ONT. 
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“THE INDEPENDENT GROUP” 
Total Assets $84,265,702.70 
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Dominion Fire Insurance Co. 
Northwestem National Insurance Co. 
National-Ben Franklin Fire Ins. Co. 

Ensign Insurance Co. 
Firemen’s Insurance Co. of Newark, N. J. 
Girard Fire & Marine Insurance Co. 
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Go MANAGERS 
US aa : 
MASSIE & RENWICK, 
Toronto ene Montreal 
Saskatoon Vancouver 


FIRE—AUTO—PLATE GLASS—WINDSTORM 
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“p A M Thanks” 
lease Accept My Deep Thanks 
“Mr. J. W. Glenwright, 
The Commercial Life Assurance Co., 
EDMONTON, Alta 

Dear Mr. Glenwright: It is very difficult for me to express the grati 
tude that I feel with regard to the insurance that my husband held with 
your Company. He had only made two payments on his policy for $5,000 
and the foresight of my husband will be a great comfort to me and my 


children. It will enable me to provide them with the comforts that they 
would otherwise have been denied. 


Please accept my deep thanks for your kindly consideration and the 
prompt and courteous settlement of the claim. ~ 


MRS. O. W. ROBERTS.” 
The Commercial Life will be pleased to give rates and full par- 


ticulars for any plan of life insurance Offices at Edmonton, 
Saskatoon, Regina and Calgary. 


COMMERCIAL, 


Assurance 









i 
Bon Accord, Alta. | 


Yours sincerely, 


~— 


IFE 
ompany of anada 





January 18, 1930 
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January 18, 1930 


~ SATURDAY NIGHT — “The Paper Worth While” 
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Cc e an Accident & Guarantee 
= e e 
Corporation, Limited 
Canadian Head Office: 
Federal Building, Richmond & Sheppard Streets, TORONTO 
Accident, Sickness, Liability, Automobile, Plate Glass, Burglary, 
Guarantee Bonds, Fire, Boiler, Electrical Machinery. 


J. A. MINGAY, Manager for Canada 
Applications for Agencies Invited 








































, THE 
‘ | 9 Liability Assurance 
| | Employers: crpsrsion tints 
bs ? of London, England 
Offices: Toronto—Montreal 

a Automobile, Accident, Sickness, Liability, Guarantee Bonds, 

Be Plate Glass, Burglary, Boiler and Fire. 

y C. W. I. WOODLAND, General Manager 


For Canada and Newfoundland 
APPLICATION FOR AGENCIES INVITED 


Winnipeg Calgary Vancouver London Ottawa 


The Casualty Company of Canada 


HEAD OFFICE TORONTO 
Automobile, Plate Glass, Burglary, Fire, Guarantee, 
Accident and Sickness Insurance 


We invite agency correspondence. 


COL. A. E. GOODERHAM, A. W. EASTMURB 
x President. Managing Director. 




















Prompt and Satisfactory Service 
is this Company’s Policy 


The financial strength and the capable organization of 
this company are such as to ensure prompt and satisfac- 


tory service in connection with settlement of claims and 
in all its relations with Agencies. 


Applications from reliable agents solicited. 


The DOMINION »* CANADA 
GENERAL INSURANCE CO. 


Established 1887. 
Head Office—Toronto 


COL. A. E. GOODERHAM Cc. & 
President 





WITHERS 
Vice-Pres. & Man. Director 


H. W. FALCONER 
Asst. Man. Director 





BRANCHES: Montreal, St. John, Halifax, Ottawa, Hamilton, London, 
Winnipeg, Calgary, Vancouver, London, England; Kingston, Jamaica. 








Guaranteed by Eagle, Star, and British Dominions Insurance Co., Limited 
of London, England 


THE BRITISH CROWN ASSURANCE 


CORPORATION LIMITED 
OF GLASGOW, SCOTLAND 


AUTOMOBILE 
Head Office for Canada, Toronto 
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J. H. RIDDEL, Manager. 
LYON & HARVEY, 15 Wellington St. E., Toronto, General Agents 
Applications for Agencies in unrepresented districts invited. 





MERCHANTS CASUALTY INSURANCE 


COMPANY 
HEAD OFFICE — WATERLOO, ONT. 
OPERATING UNDER DOMINION CHARTER 


SPECIALIZING IN 
ACCIDENT — SICKNESS — AUTOMOBILE 


INSURANCE 


APPLICATIONS FOR AGENCIES INVITED 
LIBERAL CONTRACTS 


CONTINENTAL Siivsiwv 


COMPANY 
H. A. BEHRENS, PRESIDENT 


Paid-up Capital and Surplus $6,500,000 Assets $20,875,089.57 


ACCIDENT 
AUTOMOBILE 
BURGLARY 
PLATE GLASS 













Sal, 


readies 


Insurance 


SICKNESS Service Unexcelled 


HEAD OFFICE FEDERAL BUILDING 
R. D. BEDOLFE, CAN, GEN. MGR. 


TORONTO 
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ESTABLISHED 1797 
TIME TRIED AND FIRE TESTED 
MANY KINDS OF INSURANCE WRITTEN 
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HOLD-UPS AND BURGLARIES 


i d 
Hold-ups of Messenger or Paymaster, inside or outside, an 
Burglaries of Mercantile Stock, Mercantile Safe or Resi- 
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: ’ dence are evils that no man expects but they happen just 
ks’ the same. Write for rates. 

iu. |] United States Fidelity & Guaranty Co. 

A. E. KIRKPATRICK, General Manager for Canada 
36 Toronto Street Toronto 

with 
$5,000 
id my 
_ they ES 
ne British NORTHWESTERN 
Fire Insurance Company 
1 par- 
ynton, 












HEAD OFFICE, TORONTO 





















J. H. RIODEL 
President & Managing Director 


BRANCH OFFICES: WINNIPEG, CALGARY, VANCOUVER 











Westminster Fire Licensed 
in Canada 


A DOMINION has been is- 
sued to the Westminster Fire 
Office, authorizing it to transact in 
Canada the business of Fire Insurance, 
Automobile Insurance, Sprinkler Leak- 
age Insurance, Tornado Insurance and 
{nsurance against damage to property 
of any kind caused by the explosion of 
natural or other gas. 
Mr. E. E. Kenyon, 
has been appointed 
Canadian Chief Agent. 


av 


license 


Montreal, Que., 
the Company’s 


Central Union Receives 
Dominion License 


DOMINION license has been is- 

sued to the Central Union Insur- 
ance Company, authorizing it to trans- 
act in Canada the business of Fire In- 
surance, Sprinkler Leakage Insurance, 
Tornado Insurance and_ Insurance 
against damage to property of any 
kind caused by the explosion of na- 
tural or other gas. Mr. J. H. Gendron, 
Montreal, Que, has been appointed the 
Company’s Canadian Chief Agent. 


g 
2 
i: 


Editor, Concerning Insurance: 
I would like to know if life 
ance can 
Government in Great 
the Post Office. 





insur- 
still be purchased from the 


3ritain through 
Some time ago I read 
that it was being discontinued. Can 
you tell me if that is the fact, and 
what happened to the existing policies, 
whether they were taken over by some 
insurance company? 
—C. L. D., Halifax, N.S. 

Life insurance can no longer be 
purchased in Great Britain through 
the Post Office, as the transaction of 
new business has been discontinued, 
but the existing policies remain in 
force in the life insurance section of 


the Post Office Department, and 
have not been transferred to any 
insurance company. 
—S 
Editor, Concerning Insurance: 
I am at present holding a twenty- 


pay-life participating policy which has 
been in force some seventeen years on 
the deferred dividend, or perhaps more 
correctly speaking 
plan. 

According to this policy, should I live 
until same matures I will receive the 
cash surrender value specified therein 
plus a very liberal dividend, the amount 
of which, of course, is not stated in 
actual figures. However, should I die 
before the maturity of the policy, my 
beneficiaries would only receive the face 
value of the policy without dividends. 

It is my impression that the insur- 
ance laws were changed some three or 
four years ago restricting the issuance 
of a policy such as this and as I under- 
stand it since that time the insurance 
companies must declare to the policy- 
holders the amount of dividends to their 
credit at least once every five years, in 
which case these dividends are avail- 
able to the policyholder to either apply 
then towards reduction of their next 
premium or withdraw them in cash or 
perhaps take advantage of some other 
offer of the company. 

The point I wish to establish is this 
has it been made obligatory by law for 
the insurance companies to declare 
these dividends at least once every five 
years and are they compelled to permit 
the policyholder to withdraw this divi- 
dend should he so desire? 

~-F. B., Hamilton, Ont. 


reserved dividend 


Under the law as it stands at pres- 
ent in regard to deferred dividend 
policies, the life companies are requir- 
ed to ascertain and apportion at least 
once in every five reckoning 
from the date of the polic’es, to each 


years, 


class thereof the share in such surplus 
or profits to which such class is con- 
tingently entitled. They are also re- 
quired to carry the total into the ac- 
counts and to keep it separate and 
distinct from the unapportioned or un- 
divided surplus and to show it in a 
liability until it 
has been actually distributed and paid 
to the policyholders entitled thereto. 

However, the law not compel 
the companies to permit the policy- 
holders under deferred dividend poli- 
withdraw their share of the 
profits until the expiration of the de- 
ferred dividend period. 


separate item as a 


does 


cies to 


In the case of other than deferred 
dividend policies, the share of surplus 
allotted to any participating policy is- 
January 1, 1911, shall at 
the option of the policyholder be pay- 
be applicable to the 
payment of any premium or premiums 
the company grants 
other options, or to the purchase of a 
paid-up addition to the policy; and, in 
the case of a term policy, shall at the 
option of the policyholder, be payable 
be applicable to the pay- 
When the policy- 
exercises his option it 
with the consent of the 
force during the 


sued since 


able in cash, or 


or otherwise if 


in cash or 
ment of premiums. 
holder once 
shall, except 
company, remain in 
life of the policy. 
Where the policyholder of 
than a deferred policy has not elected 
dividends 


other 
the manner in which h’s 
shall be applied, the company is re 
quired by law to mail a written notice 
to him of the amount of the said divi- 
dends and the options available; and 
in case the policyholder fails to notify 
the of his within 
three months after the mailing of the 
notice, the surplus shall be applied in 


company election 


the case of a term or industrial policy 
in payment of any premium or prem- 
iums upon the policy, and in the case 





GEORGE W. CLARKE, C.L.U. 


Of Calgary, who has 
Branch Manager in that city for the 
Mutual Life Assurance Company of 
Canada. Mr. Clarke is admirably 
qualified for his new duties. 


been appointed 


of other policies to the purchase of a 
paid-up addition to the sum insured. 
As I have already pointed out, these 
requirements do not apply in the case 
of deferred dividend policies, and there 
is accordingly no legal obligation rest- 
ing upon the companies to allow the 
holders of such policies to withdraw 


any part of the profits under their 
policies until the deferred dividend 
period has expired. 


SN 
Editor, Concerning Insurance: 

I carry personal liability ($10,000 and 
$20,000) on my car in the Employers 
Liability Co., Temple Bldg., Toronto. 

A few weeks ago my wife was riding 
with me, when I must have hit a rut 
in the road, causing her to be thrown 
upwards, and striking her face sideways 
on the framework of the roof of the 
car. She broke three blood vessels and 


necessitated the attendance of two doc- 
tors. 


My agent tells me I have no claim 
as personal liability does not cover my 
family. 

Is this correct? 

WU, Ress 

If your policy excludes indemnity in 
regard to injury caused to your wife, 
you would have no claim. 

The usual wording of the clause 
dealing with the matter reads as fol- 
lows: “The insurer shall not be liable 
under this policy: To indemnify the 
insured in respect of bodily injury 
caused to any employee of the insured 
engaged in the operation, maintenance 
or repair of the automobile, or to the 
children of the insured, or to the wife 
or husband of the insured.” 


— 


Toronto, Ont. 


Editor, Concerning Insurance: 

Could you kindly tell me the stand- 
ing of “The Commercial! Travelers Mu- 
tual Accident Association of America.” 
Would this be a safe company to in- 
sure with in Canada? 

—W. D., 

As the Commercial Travelers Mu- 
tual Accident Association of America 
is not licensed in Canada and has no 
government deposit here for the pro- 
tection of people in this country in- 
suring with it, I would advise leaving 
it alone. 

There is no 


Fort Erie, Ont. 


dearth of regularly 
licensed companies which maintain in 
Canada assets in excess of their liabil- 
ities here and a government deposit 
for the protection of Canadian policy- 
holders, so there is no reason for tak- 
ing chances with unlicensed concerns. 
As long as claim to 
collect under a policy, all insurance, 
whether may 
But in the event of a claim, 
the difference becomes strikingly ap- 
parent. You find that you cannot en- 
force payment of a claim against an 
unlicensed company in Canada, but 
must go to the country where it has 
its domicile in order to try to collect. 
This puts you practically at its mercy 
as far as getting your money 
cerned. 
In the 


there is no 
licensed or unlicensed, 
look alike. 


is con 


claim against a 
licensed company, are under no 
such disadvantage. Payment of valid 
claims can be readily enforced in the 
local courts if and the 
funds are available in this country out 
of which to pay claims arising here. 


ease of a 


you 


necessary, 


Insurance that is not readily collect 
able in case of a claim, is dear at an) 
price, however low the rates may be. 


——a_ 
Wireless time signals emanating 


the Dominion Observatory, Ot- 
tawa, are broadcast daily, except Sun- 
day, through the radio station CNRO 
from 2.57 to 3 p.m., on a wave-length 


of 500 


from 


meters. Signals are also sent 
directly from the observatory station 
VE90B from 2.55 to 3 p.m., on a wave- 


length of 40.8 meters. 


NOTICE TO READERS 


Saturday Night's Insurance ad- 
vice service is for the use of paid- 
in-advance mail subscribers only. 
Saturday Night regrets that it 


cannot answer inquiries from non- 
subscribers. 

Each inquiry must positively be 
accompanied by the address label 
attached to the front page of each 


copy of Saturday Night sent to a 
regular subscriber, and by a 
stamped, self-addressed envelope. 

Each letter of enquiry should re- 
fer to one subject only. If informa- 
tion om more than one subject is 
desired, the sum of fifty cents 
must be sent with the letter for 
each additional question. 

Inquiries which do not fulfil the 
above conditions will mot be 
answered. 






















The Best Agents in Canada Represent 


THE MOUNT ROYAL 
ASSURANCE COMPANY. 


ESTABLISHED 1902 


Head Offices: 465 St. John Street, Montreal 


TORONTO REPRESENTATIVES 
SMITH & WALSH LTD., 27 Wellington St. East 
Cc. C. LINDSEY, 610 Temple Bldg. 


Extract from an Agent’s letter: 


“I do appreciate the 
way you people settle claims. 


It is an asset to an agent 





to represent a Company which is right on the job.’ 


H.C. 
J. A. MACDONALD and J. J. S. 
FLOYD BD. HALL, Inspector. 


Applications for Agencies are Cordially Invited 


BOURND, Vice-President and General Manager. 
DAGBDNAIS, Assistant Managers. 





General Accident 


Assurance Company of Canada 


HEAD OFFICE* TORONTO 


No company is equipped to give greater service to an 
agent - - - almost every known risk covered, except 
life. A few additional agents are desired. 


THOS. H. HALL, 


W. A. BARRINGTON, 
Managing Director. 


Manager. 








GE + INSURANCE COMPANY 


OSSIA 


OF COPENHAGEN 


DENMARK 


J. H. RIDDEL, 
Manager 


Head Office for Canada 


TORONTO 
REED, SHAW & McNAUGHT, 


64 WELLINGTON ST. WEST 
ONTAR1O PROVINCIAL AGENTS 


Che Protective Association 


of Canada Established 1907 
Assets $848,403.50, surplus to policyholders 
$157,457.70 


The Only Purely Canadian Company 
Issuing Sickness and Accident Insurance to Members of 
the Masonic Fraternity Exclusively. 
Agents in all Principal Cities and Towns in Canada. 


Head Office J. G. FULLER, 
Granby, Que. Secy., Asst. Mgr. 














E. E. GLEASON, 
Pres. & Gen. Mgr. 


FIRE ACCIDENT 


SICKNESS 
AUTOMOBILE 


LIABILITY 


Union 
Insurance Society (ff 


of Canton, Limited 


CANADIAN HEAD OFFICE 


TORONTO 
COLIN E. SWORD, Manager for Canada 















NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 
HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 


Writing Fire and Automobile Insurance at Cost 
Assets $4,398,035.23: 


ALL POLICIES NON-ASSESSABLE 
PAYING DIVIDENDS RANGING FROM 25% TO 40% 
Branch Offices: 


Ottawa, Vancouver, Victoria, Edmonton, Calgary, 
Montreal, Quebec City, St. John, Halifax and 


Toronto, 


Saskatoon, 
Winnipeg, 


Charlottetown. 













THE OLDEST INSURANCE OFFICE IN THE WORLD 


Avsiitat 
Ire ie 


LONDON) 


FOUNDED 


(ENGLAND 


A.D0.17190 


Ex ROBERT LYNCH STAILING 
ASSISTANT MANAGER 


LYMAN ROOT 


MANAGER FOR CANADA 





HEAD OFFICE 


SUN BUILDING 
FOR CANADA 
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4 Sua’ 
AGENTS AND INSURING PUBLIC 

SHOULD CHOOSE THIS STRONG CANADIAN-OWNED 

COMPANY 

COMPLETE INSURANCE SERVICE 


ABSOLUTE SECURITY 
FIRE AUTOMOBILE CASUALTY 





SURETY 


CANADIAN GENERAL 
INSURANCE COMPANY 


TORONTO 
Casualty Branch Offices: TORONTO WINNIPEG REGINA VANCOUVER 


A CANADIAN Company doing a GENERAL business 

































































































































































Wood, Gundy & Company Limited 


regret to announce that 


Mr. A. W. SCRIPTURE 


has resigned from the Board of Directors of this Company. 


The Directorate is now as follows: 


G. H. WOOD, Chairman of the Board 


J. H. GUNDY, President 


W. N. McILWRAITH, Vice-President GORDON T. FINCH, Vice-President 


]. D. McTAGGART 
H. W. LOFFT 


T. R. HARRISON 
A. H. WILLIAMSON 
ARTHUR DYMOND 


W. P. SCOTT 
A. D. EMORY 
A. D. COBBAN 





This advertisement appears as a matter of record only 


$150,000,000 






ALOURVAT 


© Paper V 
e Paper Worth Whi 


e 








CF NT AAD ENT 


Curbing The “Muskrateers” 


(Continued from Page 23) 


ever, is the admitted practice of sev- 
eral companies, in paying dividends 
on the preferred stock with money 
derived from the sale of contracts. 
Startling as this may seem, salesmen 
of muskrat stock not only frankly ad- 
mit it but, through the extraordinary 
mathematics on which the whole busi- 
ness is founded, point to it with pride 
as evidence of “earning power.” Legal 
opinion appears to differ at the mo- 
ment as to whether this practice is 
contrary to present laws, but if such 
does not constitute payment of divi- 
dends out of capital, it is just about 
the closest approach financially pos- 
sible. 

Very often the muskrat company en- 
joys an arrangement with a fiscal com- 
pany which is actually doing the 
peddling of stock or contracts. Revela- 
tion of some of these agreements 
would in many instances prove highly 
interesting, though hardly productive 
ot joy to contract holders. The 
proportion of money received by these 
fiscal companies is obviously so high, 
in a number of cases that the con- 
tract purchaser is really putting up 
money to maintain an elaborate high- 
pressure sales organization in order 
that more contract purchasers may be 
roped in. Consider then the position 
of the contract holder. For assets he 








American Telephone and Telegraph Company 


THIRTY-FIVE YEAR 5% GOLD DEBENTURES 
Dated February 1, 1930 


Due February 1, 1965 


Issued under Indenture dated February 1, 1930, The First Nationa! Bank of the City of New York, Trustee 


Interest payable February 1 and August 1 in New York City 


Redeemable, at the option of the Company, as a whole but not in part, upon 60 days’ notice, on any 
interest date, at the following prices and accrued interest: on or prior to August 1, 1961, at 110%; 


Coupon Debentures in denominations of $1,000, $500 and $100, registerable as to principal. 


thereafter, at 100%. 


Registered Debentures in 


denominations of $1,000, $5,000 and $10,000. Coupon Debentures and registered Debentures, and the several 


denominations, interchangeable. 


Walter 8. Gifford, Esq., President of the American Telephone and Telegraph Company, has furnished 
us with the following statement regarding this issue: 


PURPOSE 
OF ISSUE 


This issue of Debentures will provide funds required by the Bell System for additions and 
betterments and for other capital expenditures. 


ASSETS AND The assets of the American Telephone and Telegraph Company on September 30, 1929, after 
EQUITY deducting current liabilities, were carried on its books at more than $2,378,000,000. Investments 
(at cost) in its associated and affiliated companies amounted to $2,015,000,000 and in its telephone 


plant and equipment to $324,000,000. 


All the property of the Company is free from lien, except certain stocks 


and bonds pledged to secure approximately $80,000,000 Collateral Trust Bonds. After giving effect to the issue 


of these Debentures, the Company’s long term debt will be less than $670,000,000, whereas capital stock 
(including paid-up portions of stock payable in installments) will be in excess of $1,400,000,000 par value. Thus 


funded debt will comprise less than one-third of the Company’s total capital liabilities. 


EARNINGS 


The net earnings of the American Telephone and Telegraph Company available for interest. its 


interest charges and its net income during the five years ended December 31, 1928 were as follows: 


Years Ended 
December 31 





1924 
1925 
1926 
1927 
1928 





Net Earnings 
Available Interest 
for Interest Charges 

















$16,573,041 
21,631,288 
21,940,986 
21,768,985 
22,097 ,558 


$107 619,362 
129,036,334 
138,931,387 

*150,383 ,895 
165,268,049 


Net Income 





Number of Times 
Interest 
Was Earned 


Saar 
im tom 


* Does not include special non-recurring dividend of $47,938,865 received from Western Electric Company, Ine. 


During this five-year period, net earnings available for interest averaged more than 61% times interest charges 
It is estimated that for the year 1929 net earnings available for interest were in excess of $183,000, 000 or more then 
7 times the estimated interest charges during that year. 


DIVIDEND 


$9 per share. 


Dividends on the capital stock of the Company and of its predecessor have been paid at the 


RECORD rate of at least $7.50 per share in each of the past 48 years. Since 1921 the annual rate has been 


PROVISIONS In the Indenture under which these Debentures are to be issued, the Company i ” 

OF INDENTURE that it will not mortgage any of its telephone lines or plant unless it shall series Tasos Gaedions 
by stocks or bonds of its telephone operating companies, and that it will not pledge (with certain 

exceptions and limitations to be set forth in said Indenture) any stocks or bonds of its telephone operating com- 

panies unless it shall either secure these Debentures by pledge of securities as above stated, or secure them ratably 


uith any other obligations secured by such pledge. 


In either case, the Company shall keep so pledged stocks or 


bonds of a value which shall be equal at ail times to 13314% of the principal of the debt secured tI} b 
collateral so to be pledged shall be similar in character to that required for the security of the Comoui's Oh Poor 


5% Collateral Trust Gold Bonds due 1946. 


The provisions for valuation and substitution of stocks and bonds so 


pledged shall be similar to the corresponding provisions in respect of the collateral securing the above-mentioned 


5% Bonds due 1946. 


THE ABOVE DEBENTURES ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO THE CONDITIONS 
STATED BELOW, AT 9914%, LESS AN AMOUNT EQUAL TO INTEREST AT THE RATE OF 5% 
ON FACE AMOUNT FROM DATE OF PAYMENT TO FEBRUARY 1, 1930. ie 





Subscription books will be opened at the office of J. P. Morgan & Co. at 10 o'clock JA. M. Monday 


January 18, 1930, and will be closed in their discretion. 


The right is reserved to reject any and all 


applications, and also, in any case, to award a smaller amount than applied for. All subscriptions 
will be received subject to the due issue of the Debentures as planned, and to approval by counsel of 


the form and validity of the related documents and proceedings. 


The amounts due on allotments will be payable at the office of J. P. Morgan & Co., in New York 
* _ son 
funds to their order, and the date of payment (on or about January 28, 1930) will be stated in the notices 
of allotment. Temporary Debentures, exchangeable for definitive Debentures when received, are to 
, , 


be delivered. 


J. P. MORGAN & CO. 


KIDDER, PEABODY & CO. 


FIRST NATIONAL BANK, New York 


BANKERS COMPANY OF NEW YORK 


HARRIS, FORBES & CO. 


New York, January 13, 1930. 





KUHN, LOEB & CO. 


THE NATIONAL CITY COMPANY 
GUARANTY COMPANY OF NEW YORK 
LEE, HIGGINSON & CO. 


has an exceedingly generalized pair of 
muskrats. From the money he pays 
in the salesman first takes his com- 
mission—and “muskrateering” is an 
arduous and well-rewarded business— 
then the fiscal company takes its un- 
known slice, and the now modest bal- 
ance goes to provide encouragement 
for the muskrats in the:shape of 
fences, food or whatever else is re- 
quired for their well-being. Nature 
must indeed smile benignly on the 
muskrat if he is expected to earn re- 
turns of several hundred per cent. on 
the modest amount he is given to 
work with. 

A point which the investor who is 
approached to buy muskrat contracts 
might well consider in connection with 
this species of financing is that pairs 
of muskrats are commercially obtain- 
able to-day at prices from $10 to $20. 
Over against this the prices at which 
the “muskrateers” sell the contracts, 
leaning with a heavy foot on those 
marvellous profits which increase 
steadily year after year, range from 
$60 to $115. After this anyone can 
certainly agree with the muskrat pro- 
moters that there is money to be made 
in the business. Should the investor’s 
fancy run to preferred stock instead 
of contracts as a method of supporting 
the muskrats, a minor point which he 
might well consider, in addition to the 
lack of assets, is that in practically 
no case is any reserve set up for the 
retirement of such stock. 

So much has been written about 
the joys and profits of muskrat 
farming that a veritable library of 
optimism might be assembled on this 
subject. There are, however a few 
facts which those who doggedly per- 
sist in looking upon the brighter 
side of things, have somehow omitted 
from the circulars. Instead of lead- 
ing a life of pampered ease, as one 
would gather, it appears that even 
the muskrat has his tribulations in 
the scheme of things. Mink, who 
apparently affect much the same type 
of habitat, have been known to visit 
muskrat breeding grounds with a re- 
sult comparable to the descent of a 
mob of Chicago machine gunners. 
The mink, it appears, has not the 
interests of muskrat shareholders at 
heart, and lays about him lustily for 
the sheer joy of killing. A few such 
visits, to say nothing of the attentions 
also paid by weasels and hawks, 
might conceivably affect profits to a 
degree worth considering. 


% 

Other enemies as well beset the 
muskrat. He is far from immune to 
disease, especially when his native 
living conditions are in any way al- 
tered; the elements have been known 
to treat him cruelly and he some- 
times comes to death by freezing or 
drowning; occasionally he even 
shows a not unnatural wanderlust 
and often a feeling amounting to 
scorn for the fences, if such exist, of 
his rightful owners, the muskrat 
company, whom he seems to treat 
with a certain ingratitude. 

All of these, of course, are not in- 
surmountable difficulties and do not 
by any means indicate that musk- 
rats cannot be made to yield revenue. 
They do mean, however, that the 
claims of the promoters must be very 
considerably scaled down if anything 
like a true picture of actual results 
is to be obtained. In short, muskrat 
farming has not as yet reached the 
stage when indiscriminate participa- 
tion in the venture by the public is 
warranted. While exact figures are 
not immediately available it is stated 
on reliable authority that an inves- 
tigation carried out by the State Gov- 
ernment of Minnesota conclusively 
established the existence of severe 
hazards. It is a fact, in addition, 
that in a number of states across the 
line, promoters of muskrat companies 
have been rigorously checked up and 
their activities curbed in connection 
with victimizing the public. Ontario 
now is following these excellent ex- 
amples and it is to be hoped that 
an ample measure of protection will 

be forthcoming. 

A regrettable feature in connection 
with ‘‘muskrateering” in Canada is 
that an excellent brochure issued by 
the Natural Resources Intelligence 
Service of the Department of the In- 
terior, a highly valuable and efficient 
department of the Dominion Govern- 
ment, has been put to a perverted 
use by the promoters. Entitled “The 
Muskrat, A Canadian Fur Resource” 
the booklet deals exhaustively and 
seriously with muskrat farming, and 
if it errs in any way it is on the side 
of optimism. The Dominion Govern- 
ment is not, of course, in any way 
responsible for the use to which this 

publication is put, but investors who 
are not well informed often gather 
a misleading opinion as to the im- 
portance of-the industry when they 
see it dignified by serious treatment 
by a branch of the Government. 
General statements contained in the 
publication are often twisted to the 
advantage of the “muskrateers” and 
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J. M. MACDONNELL 


Who has been appointed Assistant 

General Manager of the National Trust 

Company. Mr. Macdonnell, who en- 

tered the service of the company at 

Toronto in 1911, has been manager of 

the branch office in the city of Mont- 
real since 1922. 


For the present situation, in which - 
it appears that muskrat promoters 
are to have their wings clipped by 
the Ontario Attorney General, they 
have only themselves to blame. From 
fairly modest beginnings they have 
become so avaricious and have ex- 
tended their activities so far afield 
that a measure of protection for the 
investing public is undoubtedly badly 
needed. Col. Price and his officers 
will have the enthusiastic support of 
all citizens who believe in fair deal- 
ing for those who put money into 
publicly financed companies. The 
action of the Ontario Department 
should do much to clean up a situa- 
tion which had become fraught with 
dangerous potentialities. 


—y 


Harding Carpets 


Good Progress in First 
Full Year 


ARDING CARPETS, of Brantford, 

. Ont., has issued a financial state- 
ment covering its first full year of 
operations, which came to a close on 
October 31, 1929. The company was 
incorporated towards the latter part 
of 1927 but it was not until March of 
the following year that real production 
was commenced. 

In the twelve-month period ended 
October 31, 1929, the profits from 
operation, before providing for depre- 
ciation, amounted to $47,152. Out of 
this sum $24,420 was set aside for de- 
preciation, $18,507 was applied to ex- 
penses and $1,000 was provided for 
Federal taxes, leaving a net profit of 
$3,225. Along with the previous ba- 
lance of $7,273, there was consequently 
carried to the new account the sum of 
$10,498. Profits for the seven months 
ended October 31, 1928, before provid- 
ing for accruing depreciation on build- 
ings and equipment, totalled $7,273. 

The company has a working capi- 
tal position at the end of the 1929 
period of $134,650 as against $111,133 
at the termination of the broken period 
in 1928, a gain in this particular of 
$23,537. 

— 


Current Quotations on 
Unlisted Stocks 


(Supplied by A. J. Pattison Jr. 


Co., Ltd.) 

Bid. Ask. 
Brandram Henderson Com... 31.50 35.00 
Brandram Henderson Pref... 84.00 90.00 
Burns Pref. Bonus 25% Com. 80.00 88.00 
Canada Crushed Stone Pref. 71.00 ..... 
Canada Packers Com, ..... 36.25 37.50 
Canada Packers Pref. 7%.. 100.00 102.00 

Canada Wire & Cable Pref. 
We Nt nianenneeareetenccss-s 102.50 106.00 


Canadian Industries Com. 

a per Ola rT ee eae 175.00 200.00 
Canadian Paperboard Pref... ..... 80.00 
Chase, A. W. Pref... ... ..- 50.00 55.00 
Dominion Alloy Steel Pref.. 1.00 2.00 
Dominion Foundries & Steel 

CN? ev cis ToRR Ee eae” genes 5.00 10.00 
Dominion Foundries & Steel 

FPO ss -. 70.00 76.00 


Dominion Power 7% Pref. ..101.50 104.00 
Harding Carpet Com, <0. 0.6. ss0<s 8.00 
Harding Carpet Pref. ... ....... 170.00 
International Proprietaries 
ee is aes eee «+ 38.50 35.50 
King Edward Hotel “A’’ 8% 64.00 69.00 
Loew’s London Com. ... ... 1.75 3.25 
Mount Royal Hotel 6% Pref. 48.00 50.00 
National Grocers 2nd Pref... 33.00 37.00 
Ontario Silknit Pref. W.W... 85.00 ..... 
Simpsons, Robt. 6% Pref. ..100.00 102.00 


Toronto Carpet Pref. ....... 97.00 102.50 
Toronto Carpet Com. ... ..105.00 ..... 
Willards Chocolates Pref. .. 66.00 75.00 





W. WYNNE ROBINSON 


Who has been appointed Manager of 
the Montreal office of the National 


so widespread has the use of this Trust Company. Mr. Robinson has 


become that it is often referred to 


as the ‘‘muskrateer’s handbook”’. 


been for some years Secretary of the 
company at Montreal and succeeds J. 
M. Macdonnel!, who comes to Toronto 
as Assistant Generali Manager. 
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Business Outlook Satisfactory 
says Bank of Toronto 
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he addresses of Mr. W. G. Gooderham, president and Mr. 
11. B. Henwood, General Manager, delivered to the Sharehold- 
ers of the Bank of Toronto at their Annual Meeting at Head 
Office, January 15 are as follows: ¥ 


Gentlemen: 


After the passing of another year 
it is again my privilege to move the 
adoption of the Annual Report. It 
is a privilege which I exercise from 
year to year with ever-increasing 
atisfaction as the Bank continues to 
idd to its surplus .and_ earning 
power. 

You willsece from the figures which 
have been read to you that our divi- 
iends and bonus for the year have 
gain been earned with a good mar- 
in, and that we have been able to 
dd one million dollars to Rest Ac- 
ounit from accumulated profits, to- 
rether wita one million dollars rep- 

senting the premium on new capital 

iid up during the year, bringing the 
est Account up from seven to nine 

illions of‘dollars, or 150% of paid- 

» capital. 

Since the post-war deflation was 

mpleted, and particularly during 

ie past five years, the business 
irve has been almost steadily up- 
ard. New peaks in both volume 

id profits have been achieved year 
‘ter year. General prosperity usual- 

induces free spending, both public 

1d private, and speculation invari- 

ly follows; in fact, to some extent 

ch helps the other, but speculation 

apt to outgrow the factors support- 
ing it, and when this occurs, and it 
does occur every few years, a re- 
adjustment more or less severe be- 
comes inevitable. We are clearly ina 
readjustment period of some import- 

nee at the present time, but so far 
confined chiefly to the stock markets. 
‘ortunately there has been no specu- 
tion in commodities, and there are 
few excessive inventories to liquid- 
ie. We have reason, therefore, to 
look forward to at least a fair turn- 
ver in manufactured goods at steady 

ices, and normal employment for 
yorkers. 


The crop situation is of much 
eater importance in Canada than 
anything that may happen in the 
s'ock markets, and unfortunately we 
had an exceptionally dry season in 
1929, resulting in a short crop of 
the principal grains. The yield of 
wheat in the Western Provinces is 
placed at approximately 270 million 
bushels, or just about 50% of the 
previous year, and although grades 
were exceptionally high, which great- 
ly helps the money return, the un- 
even distribution gives the effect of 
an unsatisfactory crop on the whole. 
rhe yield per acre of oats and bar- 
ley, which are very important from 
the standpoint of food, is the lowest 
in over twenty years. A partial 
failure of cereal crops is exceptional, 
but when it occurs the effect is im- 
mediately felt in all branches of 
trade. 

Che Canadian mines set up a new 
high record in production, and al- 
though some of the base metals have 
weakened in price, the total value, 
as well as the output for the year, is 
hisher. There has been real prog- 
in exploration and in actual 
mining, which is a marked contrast 
to the weakness of the market for 
mining stocks, and the latter must 
be attributed in large degree to 
practices of over-capitalization and 

nipulation. Several of the base 
etal properties now under develop- 
invnt will reach production in the 
he\t year or two, and should add 
Zreatly to our output. In gold and 
si‘,er there have been few more dis- 

ries of commercial importance, 
b some of the older companies 
have inereased their scale of opera- 
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lilding has set a new high record 
tor the year. The activity has ex- 
ied to almost all classes of struc- 
turc, Materials and labor have, if 
ii.thing, advanced, and the total 
of building under present condi- 
5 Means heavy charges for inter- 
esi and depreciation, which in the 
ca of an industrial building can 
Se met only from high earnings, 
Wile for residential purposes a cor- 
res,onding income is necessary. Our 
te ing is that building costs are 
high, and that only abounding 
i. continuous prosperity can main- 
activity in this line at the pres- 
level of costs. 
he consumption of electric power 
‘ih Canada continues to grow very 
r ily, and is now double that of 
i years ago. Our water power 
resources are an increasing factor 
or ‘he greatest importance in our 
hv istrial situation. 
year ago we were congratulating 
elves on an increase in savings 
de osits in the Banks of over one 
hucdred million dollars, and average 
Jecrly inereases since 1925 of 
se onty-five millions. This year we 
h to record a decrease of seventy 
mi ions for the past twelve months 
iv ing November. In the past five 
yeors savings deposits have shown a 
he: increase of $221,000,000, while 
in urrent loans and loans to muni- 
“lp lities there has been an advance 
Of 526,000,000. This is fairly rapid 
®Xpunsion in credit, as is natural in 
4 }criod of growth, but present in- 
dics tions are that a reverse move- 
Ment will again restore the balance. 
{) recent years the public has 
‘urned to investment and specula- 
“on. Although not considered a 
favorable year for the marketing of 
Securities, bond issues put out in 
‘929 amounted to six hundred and 
fifty millions, the highest since 1919, 
and when we add new stocks and 
"ights, together estimated at four 
hundred and thirty millions, the 
anal exceeds all previous records. 
‘oVernment, Railway and City issues, 
nt ause of size and quality are 
arsely taken by New York and by 
our own investment institutions. The 
Smaller Municipal issues are largel: 
Purchased by conservative invesiors 
“t home, but the mass of industria] 
ro Mining stocks are absorbed by 
i © general public who are our sayv- 
488 depositors. It is not surprising 


that savings deposits show some de- 
cline; indeed, the wonder is that 
they have held up so well. : 

The appetite of our people in re- 
cent years for corporate issues 
(many of which discount continuous 
prosperity for years ahead) and the 
purchasing power displayed, can only 
be described as amazing. 

We have also to meet increasing 
competition, some of it very aggres- 
sive, from other institutions author- 
ized by their Charters to accept 
deposits, and from Governments,- 
several of which have set up systems 
for the receiving of deposits from 
the public. Public deposits in such 
institutions amount to about two 
hundred millions. 

It should be remembered that the 
savings deposits of the Banks con- 
stitute the chief source of bank 
credit available to agriculture, com- 
merce and industry, and the country 
is as much interested as the Banks 
themselves in the question of whether 
or not that fund is growing fast 
enough to take care of the credit 
needs of all the interests that look 
to it for legitimate assistance. 

These remarks leave demand de- 
posits out of consideration, for the 
Treason that these deposits, partly 
consisting of the proceeds of loans 
still undisbursed, are not to any 
large extent available for time loans 
but are represented in the picture by 
reserves in cash and in other forms. 

In external trade the surplus of ex- 
ports has continued to decline because 
imports have been increasing faster 
than exports. For the twelve months 
ending 30th November last the in- 
crease in imports was 100 millions, 
while exports declined 122 millions, re- 
sulting in an adverse balance of 58 
millions, the first in many year. This 
Situation partly accounts for our ad- 
verse exchange position, which has 
existed for some months. 

Against this unfavorable balance, 
however, we have an asset in excess 
stocks of wheat held for export which, 
when sold, will turn the existing de- 
ficit into a credit balance, but will not 
create a surplus equal to that of a year 
ago. 

More interesting and striking, per- 
haps, is a comparison over a longer 
period. For the twelve months ending 
November 30th, 1924, imports amount- 
ed to 813 millions against one billion 
three hundred and nine millions for 
the same period 1929, an increase of 
496 millions. Exports increased only 
181 millions. We had a favorable bal- 
ance of 257 millions in 1924, against 
a deficit of 58 millions this past year. 

During this period of five years the 
United States increased her sales 
to us by 374 millions or 70 per cent. 
As considerably more than half 
our imports from the United States 
are fully manufactured goods, it 
is evident that our friends to the 
south, with the assistance of mass 
production and a very large home 
market, have small difficulty in scaling 
our tariff wall. The answer is to give 
our own industries every reasonable 
encouragement to produce more of 
what we need at home, and at the 
same time to increase our exportable 
surplus of both raw materials and 
manufactured goods as fast as we can. 

The prosperity of Canada has kept 
public revenues from taxation and 
other sources high, even although cer- 
tain taxes have been reduced. The 
Dominion Government revenue for the 
current fiscal year to date shows an 
increase of about 3%; the increase in 
expenditures, however, is about 6%. 
The net Dominion debt as at Novem- 
ber 30th was 66 million dollars lower 
than a year ago. 

Revenues and expenditures of the 
Provinces are also growing. For fiscal 
years ended in 1928 the total Provin- 
cial receipts are calculated at over 168 
millions, or slightly above the expendi- 
tures, and both were probably higher 
in 1929. Municipal budgets are also 
growing, and tax levies even on grow- 
ing assessments show no sign of de- 
crease. 

In conclusion let me say that while 
conditions on the whole are somewhat 
mixed we have entire confidence in 
the future, even the near future. If 
we should run into a quiet time it will 
not be an unmixed evil, and will soon 
pass. We need a check at frequent 
intervals to enable us to recognize and 
repent the economic sins which we 
are prone to commit in times of pros- 
perity and over-confidence. Given 
good crops in 1930 we shall again be 
on our way, and all the better for our 
experiences. 

Mr. Chairman and Gentlemen: 

I am very glad to be able to present 
in our seventy-fourth Annual Balance 
Sheet showing the condition of the 
Bank as on 30th November last, an- 
other report of progress, which I think 
may be taken as some indication of 
the continued prosperity of Canadian 
business. 


PROFITS: 


The volume of our business has been 
heavier, and is reflected in a moderate 
increase in our profits, which you wili 
observe are the largest in our history 
and are shown at $1,453,436.28. This 
with the amount carried forward in 
Profit and Loss Account from last 
year, $901,175.11, and the premium 
on new stock issued during the year, 
$1,000,000, makes a total of $3,354,- 
611.39, from which we deduct, to take 
care of our dividends and bonus to 
shareholders, tax on circulation, re- 
serve for accrued taxes, transfer to 
Officers’ Pension Fund, and an appro- 
priation for Bank Premises account, 


$1,191,490.67, leaving a balance of 
$2,163,120.72, of which $2,000,000 Is 
transferred to Rest Account and a 


balance of $163,120.72 carried forward. 
CAPITAL AND RESERVE FUND: 
Our capital structure will now show 
as follows: 
Paid-Up Capital $6,000,000 
Reserve Fund 9,000,000 
which gives to our shares a book val- 


ue of $250 per share—slightly above 
their present market quotation. 
TOTAL ASSETS: 

; A comparison of the principal asset 
items in the statement with the figures 
of a year ago shows total assets at 
$142,185,619.50, an increase of $6,912,- 
164.98. Of these assets $58,171,911.37, 
or 45.79% of total liabilities to the 
public, are of cash or _ sufficiently 


liquid to be quickly converted into 
cash, 


CURRENT LOANS & DISCOUNTS: 
Current Loans and _ Discounts, 
$77,432,236.18, an increase for the year 
of $9,510,710.32, reflect a heavy in- 
crease in our commercial loans, more 
particularly against the security of 
grain, which, as you no doubt are 
aware, has not moved out as rapidly 
as in former years. This accounts for 


the liability of $3,000,000 under The 
Finance Act. 


BANK PREMISES: 

Bank Premises account $3,569,463.01 
an increase for the year of $282,075.20. 
During the past year, our expenditures 
have been heavier than usual owing, 
mainly, to the purchase of properties 
in Montreal, Toronto, and Victoria, 
B.C., and the necessary provision for 
13 new branch offices opened during 
the year. Our premises are included 
in our statement at not more than 
50% of their cost: 


CIRCULATION: 

A similar comparison of our items 
in the liability column with those of a 
year ago shows Notes in Circulation 
$8,796,048, a decrease from last year 
of $293,980. An early movement of 
the grain crops from the farms to 
elevators put the peak of our circula- 
tion to $9,749,733.00 in October, some- 
what earlier than in former years. 
DEPOSITS: 

Total deposits of $104,996,635 are 
practically unchanged, while savings 
deposits show a very small increase 
of .45% compared with a decrease of 
4.62 for all banks. 

In common with other Banks, our 
deposits suffered in the period follow- 
ing the collapse of the stock markets 
{n October and November. Substantial 
withdrawals of money by our de- 
positors were made for investment in 
securities at the low prices reached, 
and undoubtedly a considerable total 
was required for margins by deposit- 
ors who were in the market, but a 
close study of our depositors’ accounts 
reveals the fact that a very large per- 
centage that have steadily accumu- 
lated their savings for years were un- 
affected by the serious collapse in the 
market. They have the satisfaction of 
seeing their funds intact and in the 
keeping of a sound Bank, and many 
who have been guided in their invest- 
ments by our Securities Department 
have the _ satisfaction of holding 
sound securities that have shown 
comparatively small declines in 
values. 

GENERAL: 

In general, it may be said that while 
it was a profitable year, banking con- 
ditions in 1929 were subject to more 
anxiety than usual owing to the 
speculative position that had been 
built up to unprecedented figures in 
the New York Stock Exchange, where 
Brokers’ Loans reached figures never 
before known. 

The situation in Canada was not 
comparable to that in New York, but 
speculation was sufficiently over-ex- 
tended and widespread to place a 
strain upon credit and create a situa- 
tion fraught with dangerous possi- 
bilities. The break, when it came, 
caused a shock to confidence in secur- 
ity values, and the individual losses 
that were made no doubt weakened 
buying power for the time being, but 
the effects will gradually pass we hope 
without serious economic consequen- 
ces. It is well that this storm-cloud 
is now behind us, and it is a matter 
of some relief to bankers to be able to 
proceed with less apprehension in car- 
ing for the banking requirements of 
the business interests of the country. 


EMPIRE TRADE: 

The President, in his address, has 
covered the general business condi- 
tions in Canada, and, if I may, I would 
like to say a few words regarding Em- 
pire Trade, which is one of the most 
important subjects that has engaged 
the attention of the Canadian peopre 
during the past year. The Canadian 
Chamber of Commerce, at their annual 
session held in Calgary in the month 
of September, placed Empire Trade on 
their Agenda for discussion, with the 
result that they led the way in ap- 
pointing the first Overseas Committee 
to study the question from the Cana- 
dian point of view in order to be pre- 
pared in the event of the discussion of 
the whole problem by delegates from 
the component parts of the Empire at 
a later date. 

The people of this country are 
indebted to the Canadian Chambers of 
Commerce for the valuable work this 
non-political organization is doing in 
promoting a greater bond of sympathy 
between the citizens of our great West 
and those of Eastern Canada and is 
discussing the many problems of na- 
tional importance to the future de- 
velopment of our country, and we pay 
our tribute to the fine men who con- 
ceived this national organization and 
have, with much personal sacrifice of 
time, devoted themselves to its success. 

Empire Trade is a fascinating sub- 
pect but it is not without its difficul- 
ties. 

Each and every component part of 
the British Empire must determine 
always what tariffs or trade arrange- 
ments are best calculated to safe- 
guard their industries and thus pro- 
mote the comfort of their workers. 
It remains to be seen whether any 
system of preference can be devised 
without detriment to any particular 
part of the Emvire which will bring 
about a greater volume of Empire 
trade. The subject is one which will 
require careful study by a conference 
of business men from every part of 
the Empire, each of whom will have 
an intimate knowledge of the make-up 
of the imports and exports of his par- 
ticular unit of the Empire. An as- 
sembling of these items with a careful 
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PROFIT AND LOSS ACCOUNT 


The Balance at credit of Profit and Loss, on 30th November, 1928, was 


The Net Profits for the year, after making full provision for all bad and doubtful ‘debts, 


expenses, interest accrued on deposits and rebate on current discounts, amounted to the sum of......... 
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This sum has been appropriated as follows:— 


Dividend No. 190, Three per cent paid 1st March, 1929 


Dividend No. 191, Three per cent paid 1st June, 1929....... ; 


Dividend No. 192, Three per cent paid 3rd Sept., 1929 
Dividend No. 193, Three per cent payable 2nd Dec., 1929 
Bonus of 1% payable 2nd Dec., 1929.......... ‘ jevetsves 


DOK Ol, COMIN ei ssikssis ci seesorvevsceinse . 


Reserve for Accrued Taxes.. 
Transferred to Officers’ Pens 
Written off Bank Premises............ 





Transferred to Rest Account............ 
Carried forward to next year...... ; 


GENERAL STATEMENT, (30th November, 1929) 


Notes of the Bank in Circulation............ , Maanesuteeas iets 
Deposits bearing interest, including interest accrued to date of statement....... 


Deposits not bearing interest... 


Advances under the Finance Act.... 


LIABILITIES 


Balances due to other Banks in Canada (daily exchanges) ieee ; 
Balances due to Banks and Banking correspondents in the United Kingdom and 


Foreign Countries.................0.0..05 


Bills Payable...... 


Quarterly Dividend, payable 2nd December, 1929 


Bonus of 1 
Dividends 


Letters of Credit outstandin 
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payable 2nd December, 1929.. 
INE iasvccsnicasccsssidsccncisnaiswcsess : 


Liabilities not included in the foregoing... 


Balance of Profit and Loss Account carried forward............. 


Current Gold and Silver coim............0:c0ccccceeeees 


Dominion Notes.................+ 
Deposit in the Central Gold 
Notes of other Banks........ 
United States and other fo: 
Cheques on other Ban 


Balances due by Banks and Banking correspondents elsewhere than in Canada 


Dominion and Provincial Government Securities, not exceeding market value 
Canadian Municipal Securities and British, Forei 
other than Canadian not exceeding market value 






ASSETS 








and Colonial Public Securities 


Railway and other Bonds, Debentures and Stocks, not exceeding market value .... .. 
Call and Short (not exceeding thirty days) Loans in Canada, on Bonds, Debentures 


and Stocks. nd other securities of a sufficient marketable value to cover......... 


Other Current Loans and Discounts in Canada (less rebate of interest) after making 
full provision for all bad and doubtful Debis................... ; 


Non Current Loans (estimated loss provided for) 


Deposit with the Minister for the purposes of the Circulation Fund 


Mortgages on Real Estate Sold 


Liabilities of Customers under Letters of Credit, as per contra 
Bank Premises, at not more than cost, less amounts written off. 


W. G. GOODERHAM, 
President 
TORONTO, 30th November, 1929. 


HARVEY B. HENWOOD, 


‘and deducting 





$11,252,906.41 


————_ § 








$901,175.11 


1,453,436.28 
1,000,000.00 


°$3,354,611.39 


$176,703.00 
178,125.00 
178,608.00 
180,000.00 
60,000.00 








_ = $773,436.00 
$ 58,054.67 
100,000.00 
60,000.00 
200,000.00 





418,054.67 
2,000,000.00 
163,120.72 


$3,354,611.39 





$ 8,796,048.00 


18,147,009.84 
ne 104,996,635.07 
‘ 3,000,000.00 
1,212,859.54 








4,513,517.57 
5,726,377.11 
= ‘ ; 1,015,339.38 
180,000.00 
60,000.00 
1,321.00 
241,321.00 
sbsessannctveneeste 2,965,582.67 


281,195.55 
$127,022,498.78 
$6,000,000.00 


9,000,000.00 ‘ 
163,120.72 
15,16 3,120.72 


$142,185,619.50 
$ 376,049.09 
10,853,893.00 
3,880, 866.66 
817,275.00 
54,634.41 
8,070,774.84 
6,042,828.84 

$ 30,096,321.84 


3,182,436.85 
1,648,639.73 


11,711,020.94 
27,795,003.93 


$ 57,891,325.77 


$77,385,795.95 
46,440.18 


~ 


77,432,236.13 
280,585.60 
46,426.32 
2,965,582.67 
3,569,463.01 





$142,185,619.50 
emanate 


General Manager. 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


To the Shareholders of The Bank of Toronto. j 

We have examined the books and accounts of The Bank of Toronto at its Head Office and have been furnished with certified 
returns from the branches, and certify that the ahove statement of liabilities and assets as at 30th November, 1929, is in ac- 
cordance therewith and in our opinion discloses the true condition of the Bank. The Bank’s investments and the cash on hand 
at the Head Office and at the Toronto and Montreal Branches were verified by us as at 30th November, 1929. We have received 
all the information and explanations we have required, and all transactions of the Bank which have come under our notice have 
in our opinion been within the powers of the Bank. 


TorONTO, 20th December, 1929. 


D. McK. McCLELLAND 


of the firm of 


Price, Waterhouse & Co. 
D. GLENDINNING 


of the firm of Riddell, Stead, Graham & Hutchison 


— i 


check off of exportable surplus and im- 
port requirements may reveal many 
items now being sold or purchased in 
foreign countries that might be 
brought within the scope of an Empire 
trade agreement without difficulty. 

In so far as Canada is concerned, 
the whole subject involves a close 
study of our domestic trade. Can- 
adian industries and any new indus 
tries that are established in our 
country are entitled first to the pro- 
tection necessary to enable them to 
produce and sell in ov* own markets 
the products of our natural resources 
without the interference of goods 
produced in other countries. We 
must maintain our industries on a 
basis that will ensure a reasonable 
scale of wages for those they employ; 
we must aim always to have the 
workers of this country so paid that 
they will be able to live in some 
comfort, and if we follow this policy 
this country must not be made a tar- 
get for the mass production of other 
countries, or foreign goods produced 
on a much lower wage scale than our 
own. 


A study of our Foreign trade will 
show us those countries outside of 
the Empire from which we over-buy 
for our requirements. A careful 
study of these purchases will enable 
us to ascertain whether or not these 
goods can be obtained from within 
the Empire itself at approximately 
the same prices, and, if so, we should 
be able to divert these purchases to 
the Empire. In such an arrangement 
the wages and profits on any inter- 
change of goods within the Empire 
would go into the pockets of our 
own people. 

The Canadian industrial field is 
open to development by outside as 
well as Canadian capital, and general- 
ly speaking the greater part of this 
outside capital for the promotion of 
Canadian plants is provided and con- 
trolled from the United States. We 
call it the penetration of American 
capital. The dividends earned by 
these Companies are paid largely to 
American shareholders. Many of 
these plants have been erected not 
only for the purpose of selling to the 
Canadian trade, but much of their 
output is exported to various parts of 
the British Empire. Add to this the 


everyday sales pressure of hundreds 
of representatives of American firms 
who can make prompt deliveries of 
goods, and it is not difficult to ac- 
count for our excess purchases from 
our neighbors each year. 

Take, if you will, the other side of 
the picture. It is unfortunate that 
British capital has not been more 
alive to the opportunities for Can- 
adian trade and the development of 
plants in Canada; in fact it may be 
said that British industries, we think 
mainly because they have not fully 
investigated the opportunities for 
doing trade in Canada, have lacked 
a proper organization of sales force 
to meet the competition of American 
industries. 

In buying foreign goods there is a 
distinct sentiment in the minds of 
Canadians for British made gocds be- 
cause we know they are made within 
the family, and I have no doubt 
British firms could very considerably 
increase their sales to us in many 
lines, but it cannot be done without 
carefully studying our requirements, 
plus good salesmanship and prompt 
delivery. The day of advance orders 
and long-deferred deliveries is rapidly 
passing. Undoubtedly Empire trade 
could be greatly developed by a far 
greater penetration of British capital 
in this rapidly growing country 
which, in years to come, will be cap- 
able of absorbing many industries 
and the labor that will be required 
to operate them, and it presents a fine 
field for the development of British 
industrial plants which would, in- 
directly, materially assist in Empire 
Trade. 

We hold here, within the Empire, 
a vast country, rich in undeveloped 
natural resources, with a reserve of 
unoccupied lands and water-powers 
capable of immense production and 
able to maintain a great increase in 
population. As a result of the fore- 
sight and vision of our statesmen 
who have managed our affairs, we are 
equipped with modern port facilities 
on the Atlantic and Pacific, and in 
the St. Lawrence River, with fine in- 
land waterway transportation from 
the head of the lakes to the sea, and 
two trans-cuntinental railway sys- 
tems as fine and efficiently managed 
as any in the world, linking up these 
two great oceans with bands of steel 


across Canada, an Empire traffic 
route between Great Britain and the 
far East that in the years to come 
will be of great importance. 


Through the overseas transporta- 
tion system of the Canadian Pacific 
Railway Company our country is 
well-known in practically all the im- 
portant ports in the world. We have 
a land of great promise, and every- 
thing, it seems to me, to justify us 
in taking a broad view in anything 
we may be able to contribute towards 
developing a greater trade within the 
Empire to which we are proud to 
belong. 

My excuse for somewhat lengthy 
reference to this subject is that I 
would like to lend such support as I 
can to a movement which is already 
creating considerable interest, both 
at home and abroad, and which I 
hope will lead to some practical good 
for our own country as well as other 
parts of the Empire. 

BRANCHES 

It is my pleasure during the year 
to visit many of the Bank’s branches. 
including all the large offices from 
Winnipeg to Victoria. I had oppor- 
tunities of meeting many of the 
bank’s depositors and commercial 
customers, from whom I received the 
greatest kindness and many expres- 
sions of good-will and appreciation 
for the service which we try to render 
to those who find their way to our 
doors. It is a great satisfaction to 
know so many of our friends and to 
hear from them that our efforts to 
serve the Bank’s large family of 
clients are appreciated, and I would 
tike at this time to express my ap- 
preciation to our clients throughout 
the country for their fine spirit of 
friendliness to us at Head Office as 
well as to those who represent us in 
the field. 

STAFF: 

I cannot take my seat without a 
closing reference to the Staff of the 
Bank which now numbers over l1,- 
300. I pay my tribute to the loyalty 
and devotion of every one of these 
to the interests of the Bank day by 
day throughout the year, and am 
glad to tell you that on your behalf 
the Directors have recently been very 
glad to show our appreciation for 
their services in a tangible way. 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 


Foreign Issues Quoted 


DoMINION SECURITIES 
CORPORATION LIMITED 


ESTABLISHED 1901 


Head Office: TORONTO 
26 King Street E. 





MEMBERS OF THE MONTREAL CURB MARKET 
MEMBERS STANDARD STOCK AND MINING EXCHANGE 
MEMBERS VANCOUVER STOCK EXCHANGE 


All Listed and Unlisted Canadian Securities and Bonds, New York 
Stocks, Mining Stocks, Oil Stocks. 


YOUR INQUIRIES WILL RECEIVE PROMPT AND 
COURTEOUS ATTENTION. 


THE CANADIAN 
AND OIL 


Published 


Investors 
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Montreal 
Winnipeg 





Public Utility 
and 
Industrial Financing 


Head Office: 


128 SPARKS STREET - - 


Branches: 
BELLEVILLE, BROCKVILLE, CORNWALL, PEMBROKE, PERTH, 
HULL, P.Q.; HALIFAX, N.S.; SAINT JOHN, N.B. 
Private Wire Service. 


Orders Executed on all Markets. 


SATURDAY NIGHT — 


Canada’s 


(Continued from Page 23) 

was mined, transported through the 
wilderness over 100 miles by horse 
team in the winter and 200 miles by 
river barge in the summer to The 
Pas and thence sent to Trail by rail, 
netting a profit of in the neighbor- 
hood of 50 per cent. 

While several million dollars worth 
of additional ore was blocked out at 
the Mandy it was not sufficiently 
high grade to stand the enormous 
transportation charges, even with 
copper at a high figure, but will be 
mined at a good profit when the 
smelter at Flin Flon, about three 
miles from the Mandy, goes into 
operation this year. 

After the war there was a large 
surplus of copper, due to over pro- 
duction caused by the inflated prices 
during the period of hostilities, and 
copper declined drastically in price. 
Prices remained low until 1927, when 
the average price of copper was under 
13 centsalb. By 1928 the large war 
time surplus had become exhausted 
and the increased use of electrical 
apparatus, the electrifization of rail- 
ways and other causes enhanced the 
demand for the metal, with the result 
that the average price in 1928 was 
14.6 cents a pound. 

At the beginning of 1929 the 
danger of an acute shortage again 
forced the price up and in March of 
last year it reached a high of 24 
cents, gradually dropping back to 
eighteen cents, at which price it re- 
mained stable for the remainder of 
the year. The average price of cop- 
per in the ten years prior to the war 
was 15.5 cents and it is interesting 
to note that the Hudson Bay Mining 
and Smelting Company, in estimating 
returns they will receive from the 
Flin Flon mine, figures their earn- 
ings on a basis of 15 cent copper. 

The fact that the American Metal 
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SEVEN SISTERS 


Enter the Gate-way of the west 


Seven Sisters Falls is the largest hydro-electric 
- power site on the Winnipeg River. 


— With an ultimate capacity of 225,000 H.P. this 

- development will, for the next few years, meet 
the insistent demand for additional power in 
the Winnipeg district. 


This development reflects not only the com- 
mercial and industrial progress of Winnipeg, 
but a very definite confidence in that city’s 


future. Seven Sisters Falls Power 
development will be fin- 
x, anced in the near future. 
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Copper Production 


Company has entered into a long 
term contract with International 
Nickel for all its copper output for 
some years to come, means that the 
earnings of the latter company, at 
least as far as its copper output is 
concerned, will in no way be affected 
by any fluctuations which may occur 
in the price of copper. The existence 
of this contract also implies that 
while the International Nickel is not 
anticipating an increase in the price 
of copper, the powerful American 
Metal Company is sufficiently con- 
fident that prices will not be consid- 
erably reduced to agree to purchas= 
copper at the existing price over a 
long term. 


Dr. Charles Camsell, the Dominion 
Deputy Minister of Mines, made some 
interesting references to the copper 
and other non-ferrous metal industry 
of Canada, when in Vancouver, re- 
cently. 

Dr. Camsell pointed out that in 
the last five years Canada’s produc- 
tion of copper and lead had almost 
doubled and the country’s produc- 


ducing copper for 19 years, begin- 
ning with less than 1000 tons in 
1911 and increasing to over 100,000 
tons in 1928. Although the immense 
reserves of this mine were considered 
a menace to the stability of the cop- 
per market a few years ago, this did 
not prove to be the case. 


If the 9 per cent annual increase 
in the consumption of copper persists 
the great African deposits will not 
be such a great menace, the Mining 
Journal contends, even though Can- 
ada’s output will undoubtedly be 
greatly expanded and the United 
States may hold its own or increase, 
for this is an electrical age and use 
will probably be found for all the 
copper mines. 


Many persons are inclined to point 
to the deflated price of zinc as an 
argument to uphold their contentions 
that copper prices are bound to fall, 
but they overlook the fact that the 
circumstances surrounding the two 
metals are entirely different. 

Whereas copper is absolutely es- 
sential for many things and its uses 
tion of zinc had almost trebled, while are continually. being increased, the 
local consumption was far below pro- demand for zinc is said to be lessen- 
duction, approximately three times jing. The zinc industry is suffering 
as much copper and zine being pro- from a decline, substitutes for the 
duced as was locally consumed and metal are available and there is not 
about five times as much lead. the world demand for it that there 

* is for copper. 

The whole trend of Canadian devel- More and more zinc is being mined, 
opment was such as to rapidly widen recent metallurgical discoveries hav- 
the gap between output and domestic {ng rendered the process of recover- 
needs, Dr. Camsell maintained, and jng this metal when associated with 
compelled Canadian mineral produc- other metals far simpler and cheaper 
ers to look more and more to world than was deemed possible a few years 
markets. The problems that loomed ago. 
up in this connection constituted an Probably the worst feature of the 
important addition to the changing zinc market was the collapse of the 
aspects of the mining industry. European zine cartel which, for a 

The export on non-ferrous metals pumber of years, has been doing its 
including nickel, copper, gold, silver, pest to control the output of zine 
lead, zinc, aluminum, etc., illustrates concentrates and the metal with a 
the extent to which the Canadian yjew to keeping the price staple. 
mining industry has recently pro- The cartel held vast quantities of 
jected itself into the field of world zine concentrates for treatment, re- 
commerce and of world marketing leasing them only as the occasion 
problems. In 1923 the total Can- arose and the demand justified and 
adian exports of non-ferrous metals controlled the output in European 
and their products fell below $50,- eouyntries. 
¢00,000 and in 1928 they exceeded When the cartel ceased to function 
$112,000,000. Consumption of cop- these reserve supplies were thrown 
per, lead and zinc in 1928 amounted oy the market, the owners preferring 
to 4,900,000 metric tons, as contrast- to take their loss rather than hold 
ed with about 2,800,000 tons in 1920, fora future possible but by no means 
which was a year of fairly high and certain profit. 
widespread industrial activity, and a % 
heavily increasing mineral consump- 
tion is one of the outstanding feat- 


While there is every evidence of 
the decline in zine having run its 


ures of modern industrial develop- course, there is no assurance that, 

ment. while production Keeps to its present 
The Uniteu States 1s the world’s stage and the demand shows no signs 

greatest mineral consuming nation of increasing, the price of this metal 

using 50 per cent or more of the wi) improve. 

total output of iron, copper, tin, Owing to the American tariff, the 


aluminum and chromite, and over 40 
per cent of lead, zinc and antimony, 
38 per cent of nickel and coal and 
78 per cent of petroleum. The Dom- 
inion’s geographical situation along- 
side the United States therefore has 
a far reaching effect upon her min- 
ing progress. 

While the Republic is still the 
world’s greatest producer of miner- 
als, it is largely or partially depend- 
ent upon imports for a considerable 
number of minerals. 

A point stressed by Dr. Camsell, 
which, while it has no direct bearing 
on the subject matter of this article 
is never-the-less of interest to Can- 
adians, is that, while no single coun- 
try in the world is self sufficient in 
the matter of mineral supplies, the 
countries embraced in the British 
Empire possess in abundance almost 


exports of zinc from Canada to the 
United States has long since been out 
of the question and the European 
market has been regarded as the 
natural outlet for the Canadian out- 
put. 

The first recorded production of 
zine in commercial quantities in Can- 
ada was in the Province of Quebec 
in 1898, and since 1913 the province 
bas been a continuous although com- 
paratively small producer. Produc- 
tion in Ontario has been intermittent 
and British Columbia, which first 
commenced production in 1899, is 
now the chief source of supply in the 
Dominion. The establishment of an 
electrolytic zinc reduction plant at 
Trail in 1916 marked the real incep- 
tion of a metallic zine producing in- 
dustry in Canada. Prior to that time 
all the ores and concentrates produc- 
mineral re ed—mainly by hand cobbing and gra- 

vity concentration of silver-lead-zinc 
% ores exported for treatment, 

Of the 28 metallic and non-metal- often under conditions that afforded 
lic minerals of the most importance, little profit to the producers. 
the British Empire possesses 21 in In 1928 


a complete range of 
sources, 


were 


Canada produced about 


such abundance as to leave large 93,000 tons of zine and in 1929 ap- 
quantities available for export and proximately 96,000 tons of which by 
two others in quantities sufficient far the greatest amount was mined 


for her own needs, having a marked 
deficiency in The United 
States, on the other hand, has only 
<ix to an extent which permits of ex- 
port, five adequate for her own needs 
and in 17 is partially or wholly de- Nova Scotia, but it is difficult to say 
pendent upon imports. what effect the 

People who have made a study of are maintained, 
the world’s situation are future of the 
somewhat exercised in their minds proposed 
over what effect the great copper de- 
Northern Rhodesia are 
have on world markets. 
come into full capacity 


in British Columbia and most of the 
remainder in Quebec and Ontario. 
New production on a considerable 
scale is in prospect in British Colum- 
bia, Ontario, Quebec, Manitoba and 


only five. 


low they 
will have on the 
industry and on the 
establishment of at least 
two new Zinc reduction works which 
have been mooted in Eastern Canada, 
to say nothing of the plant already 
under construction in Manitoba. 

For a time after the decline in 
prices of zinc in London, quotations 
in the United States held moderately 
firm, but towards the latter part of 
last year they commenced to slip, 
falling below 6 cents a Ib. as against 
5 cents a lb. in London. 


prices, if 


copper 


posits of 
likely to 
when they 
preduction. 
While these mines are destined to 
take a great place among copper pro- 
ducers and may prove a dominant 
factor in determining prices in a few 
years, as they comprise some of the 
largest copper deposits yet discov- 
ered, increase in world consumption 
in the next ten based on the 


The decline 
in Europe was so drastic that pro- 


years, ducers found it necessary to restrict 


last ten years, indicate that even the operations. Such restrictions are 
important contribution to the worlds strengthening the hands of those 
supply of the Rhedesian mines will who would reform the cartel an 

2 Cc ’ ‘ 


be readily absorbed. 

The Engineering and Mining Jour 
nal of New York points out that the 
(inion Miniere in the Belgian Congo, 
which is in the same general field as 
the Rhodesian mines, has been pro- 


endeavour to re-establish quotations 
at a point where profits are adequate 
to show operating profit and thereby 
maintain an even demand for labor, 
which is just as interested as is ¢ 


api- 
(Continued on Page 32) 
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paid on deposits — 
subject to withdrawal 
by cheque 


CENTRAL 
CANADA 
IOAN AND SAVINGS 


COM PANY 


King & Victoria Sts., Toronto 
23 Simcoe St. N. - Oshawa 
Established 1884 
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Brading Breweries 


Limited 
COMMON DIVIDEND No. 24 
NOTICE is hereby gfven that a Dividend of 
Fifty Cents (.50) per share upon the No 
Value Common Stock of the Company has 
been declared, payable February rst. 1930,to 


shareholders of record at close of busines 
January 15th. 1930. 
» ‘By Order of the Board, 
oun RANKIN, 
See.-Treas. 


OTTAWA, 
January 2nd. 1930 





Mclntyre Porcupine Mines, Limited 
(No Personal Liability) 
DIVIDEND NO. 45 
Notice is hereby given that a divider 
of five per cent. (5%) on the issue! 


Capital Stock of the Company will ! 
paid on the Ist day of March, 1930, ¢ 
shareholders of record at the close 


business on February Ist, 1930. 
By order of the Board, 
% BALMER NEILLY, 
Treasur+ 
Dated at Toronto, January 9, 1930. 


DIVIDEND NUMBER 197 


Hollinger Consolidated 
Gold Mines, Limited. 


A dividend of 1% on the outstandi: 


Capital Stock of the Company has been 


declared payable on the 28th day of Jai 
uary, 1930, on which date cheques will b+ 
mailed to shareholders of record at th¢ 
close of business on the 14th day of Jar 
uary, 1930. 
DATED the 7th day of January, 1930 
I. McI VOR, 
Assistant-Treasuré 





Appointin 
Experienc 
Executors.’ 


To appoint friends as 
Executors of your Estate, 
may prove an injustice to 
them as well as to your 


heirs. Such friends are 
likely to acquire their 
first experiences with 


your Estate... and first 
experiences are often 
costly. 

Errors in judgment, de- 
lays and losses are all 
eliminated by the ap- 
pointment of an experi- 
enced Executor, such as 
The Royal Trust Com- 
pany. 

Acting as your Executor 
or Trustee, The Royal 
Trust Company _ will 
bring to your Estate the 
knowledge, experience 
and faciiities necessary 
for the efficient conduct 
of your business without 
the danger of interrup- 
tion by death or other- 
wise. 


THE 


ROYAL TRUST 
COMPANY 


59 Yonce Street, Toronto 


BRANCHES 
CALGARY HAMILTON 
EDMONTON OTTAWA 
HALIFAX QUEBEC 


SAINT JOHN, N.B. 

ST. JOHN'S, NFLD. VICTORIA 

TORONTO WINNIPEG 
LONDON, ENGLAND 


VANCOUVER 


Heap Orrice—MonTrReAL 


Assets under administration exceed 
$440,000,000. 
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‘ The Abitibi-Provincial Deal 


The Possibilities That Present Themselves in Connec- 
tion With Last Week’s Absorption 
By “MONTREALER” 


Canada Life Assurance Co. 








° T= most recent consolidation in paper mills now operating in Can- : 
the Canadian pulp and paper in- ada. Since recent tariff changes, ‘ ‘ P 
uty SC tesling the obec of tate ee Mr. Leighton McCarthy, President, Makes 
‘ion by the Abitibi Power and Paper feeling the effect of increasing com- 
y in- tition from importations, and, ° 
Company, Ltd., of a controlling in- pe , ; 
erest in Provincial Paper Ltd., is, while it is well organized and _ in nnual Address 
. ) many ways, one of the most inter- good shape in other ways, there is 
esting in the long history of Cana- not too much business to go around 
dian paper mergers. For several as things are. Matters would be GENERAL BUSINESS REVIEW FORESTRY, PULP AND PAPER MAGNITUDE OF LIFE Despite the smaller crop in Western 
vceks before the official announce- improved could” some wandering Canada records for 1929 another The primary forest industries in INSURANCE BUSINESS Canada, our payments of principal and 


rent of the fact that arrangements 


sheep, in the form of Canadian pub- 


piosperous year, notwithstanding the 


Canada, together with the manufac- 


It is estimated that the amount of 


interest have been met in a gratifying 


; ; taré . aed aheee ; E : ; vi ry ~ Manner, and our mortgage business 
joking to the acquisition had been lishing houses, which import their fact that she has experienced many Sua ck tee oe aie tl ce laect eee ao ras oe generally is highly satisfactory. Our 
mpleted, it was widely known in paper, be drawn back into the fold baffling and disturbing conditions, cre- perienced remarkable prosperity in ran arene ae) Se. ixemeenen - Saercoeee: Uae. 
iper circles that negotiations with of the domestic market. But this 


nat object in view were under way, 
id discussion of the possibilities 


would, presumably, mean price con- 
cessions such as the mills now oper- 


ated principally by the reduced Crop in 
the Prairie Provinces and the slow 
movement of the grain to the export 


1929, and evidently expect even great- 
er things in 1930. Production of 
newsprint in the first eleven months 


hundred and six billions of dollars, on 
the 26th of July last. A most striking 
fact is that, while it took seventy-nine 
years for Life Insurance 


ness, amounting to upwards of $55,- 
000,000.00, is a big factor in our total 
earning power, which this year shows 


in United I atisfac y average rat f yiel 
i is ating have not felt justified in market, and by the stock market de- of 1929 has reached the unprecedented . States companies to reach, in 1922. of 609 per oat ena nil day 
ened up by such a consolidation is ° g e justified in weapiec ts lead total of 2,496,564 tons, as compared the first fifty billions of dollars, the The recent debacle in the stock 
yntinuing with unabated energy in making. bacle in the United Suites and Canada, with 2,173,498 tons in the correspond- second fifty billions has been achiev- market has brought more prominently 
iancial and industrial quarters. aS which closely approached the propor- ing Fe of aaa an pee of ed in a little more than six and a before the public the controversial 
i tions of a panic, and was checked only Marly fitteen per cent. over what was half years. stion as to the wisdom or other- 
ae a ? ovinelal ha ‘Just How G d i short of “m tote eiinovellliciah te. itself a new high record. While this The amount of Insurance in force in wise of indeed Companies invest. 
, e holders of Provincial Paper ood 1s ay I ‘ “Industry has some baffling conditions Canada in 1922 was $3.171.388.996. and ing any considerable portion of their 
. mmon, in receiving what is equiv- Noranda? dividuals lost lifetime savings, and in to contend with, it is apparently per- at the end of 1929 it is estimated that assets in Common Stocks. It has 
‘ ent to something like $30 per many cases more. Business suffered manently and firmly established. there would be $6,500,000,000.00. Thus been reported by our officers, from 
F ; ing hi Continued fr P 2 a setback in so lines, and if not in it will be seen that the increase in their respective spheres, that the in- 
F eT a, a eee aoe to 15 t r Yi gh a general only "becuase ot tue Davieen. BUILDING CONSTRUCTION Canada is apparently proportionately suring public ‘th Grent Britain, the 
: e way, were acquire y 7 0 cen 8 (anc aere is a school of dented existing prosperity. It seems The marked trade activity of the keeping pace with the growth in the United States of America, and even 
Ef ree years ago, after a capital reor- thought which prefers. to regard the reasonably certain now that, so far as_ last five years has caused very exten- United States. , in our own country, are laboring under 
ROR, a nization which paid the cost of latter figure as more normal for the Canada is concerned, there will follow sive building construction, and the The amount held in reserve to pro- the misconception that ALL Canadian 
‘ E tying the company in 1927, have approaching year), the net earnings 4% business recession, which should not 
o ‘ty . 








of the year, but we are assured by y ais Fea Secs aon has, I believe more than seven per 
: : : , ; ; Rating ¢ ; ” yet purchased life insurance sufficient, ,ep Ps ; wte 
3 cea +i acity the mine and smelter are just getting Was a time in the history of Canada the Chief Executive Officers of each ea a : sate .’ cent. of its assets in Common Stocks. 
: Alexander Smith, whose sagacity : on the average, to indemnify thei r : 7 any 
: a . ; Sh. Sin . : when business as a whole has been at tp t th . for al : coe ; : ’ The policy of our Company since 
: far-sightedness are unquestion- into their proper stride. The company ; a ey see no reason for alarm; families against death for much more; : ‘alec : - 
: id far-sighte ss ques ail athena : “ a higher peak than during the year that our Country and its resources alt Sine veaee sabned innoie its incorporation in 1847 has been, 
i, is the master mind, has gone into during the year just bast devoted the 1929, or when the developed sources of have not altered in these months: that : ee 4, when investing its funds, to seek in 
is deal without seeing in it some- bulk of its engineering attention to our wealth were more wide and varied they propose to proceed with courage CANADA LIFE PROGRESS the main to attain ample security of 
. 7 : : s1s4 © , | 7, : smave J 4 see ig ste ar ity 
ing substantial for itself the expansion of production facilities than they are today, and never atime jn those things which relate to the ca i ag and Rapid a ry to 
; F ‘ : . y ar ver “or r OW 7 ast yes ; I ec irough high rates of in- 
antl F one thing, Provincial’s tim- above ground and in the provision of when the earning power of our people maintenance and improvement of For our own Company the past year e temp 1B 1s ' ae tant 
imitec| si : shat it At tl ti it was sustained in so many channels of their properties. They have each has been exceedingly satisfactory. The terest or expectancy of profit into 
r limits are about 2,500 square Shalt capacity. At the same time it production. Fundamental conditions stated their faith and belief in Canada intelligent, well-directed efforts of our speculative investments. This I be- 
® ‘les in extent and are estimated to Was successful in increasing ore re- are sound, and there is no reason for and her resources, and in her ability ee a the field have paid for oy is also the policy ye’ most of 
divider | Es ntain about 4,000,000 cords. This Serves importantly both in the high apprehension as to the ultimate future to continue her upward march in 161,83! 368.00 of new assurances, the great Life Insurance Companies 
2 issue | 2 ntain gn e : aes and low grades of our Country. wealth and development which, having regard to the trying of the world, founded on generations 
= I ill form quite a nice little addition ¢ ia : ; — conditions of the last few months of if not centuries of experience. 
aon to the more than 30,000 square Noranda’s conception of high grade FOREIGN TRADE DEVELOPMENT AND STABILIZA- the year, is a splendid tribute to the | We have resisted the temptation to 
F : ttiis. coils is that which assays better than 41% : ’ oe "eae a calibre and loyalty of our represent- invest largely in Common Stocks, be- 
jiles of timber limits which the ; 7 2 ‘The Foreign Trade of the Dominion TION OF CANADA ivah de th ie a P te cae he ee” a 
; t - and $3 4i ld atives in the field. The result of the cause we believed that that which has 
f \bitibi Company has of its own and per cent. copper and $3 to $4 in gold. }.. suffered in volume and value by ) : 
LLY, \ bi pan) s ‘ a § : as sufferec a 3 Th Mariti Provinces, conse- Year’s work has been to increase our happened would happen, and conse- 
reasure chich constitute the largest of any This could be classed as $20 ore, with the diminished grain crops and the : pie mg : ti tions of the business in force to the sum of 3973,- quently it was not consistent with our 
— -wsprint group in Canada. The Copper at 18 cents. Naturally, a great slow movement of wheat to foreign Daikes Coenen Ge a imple- are 00, an increase for the year of duty to our policy holders. We pre- 
x . S . c . . - se be . 2 
ae mee that Provincial’s timber eal of its high grade rates better than Markets. Our total imports for the menting of their recommendations, $91:583,233.00. It will be observed that ferred the fixed type of investment 
= ict, too, Q al’s y ays twelve months ending on the 31st of ce ‘ : , we have nearly reached the one bil- such as bonds, preferred stocks and 
isi ss f the absorbing this. But for purposes of establishing ; . 9 rake 00, are finding a definite and increasing ~ : ; 4 ; ves ace Sree 
mits adjoin those of the abso 8 se ; ,, October, 1929, were $1,303,481,475.00, arket for their products within the /ion dollar mark. It is anticipated that mortgages, suitably chosen in a well 
mpany at Port Arthur should be & dividing line the rough figure will and our total exports for the same Market for eo : it will be reached before the end of balanced list of maturities. This sys- 
97 . . ic i ‘ -j 07.972.111.00: tl leaving limits of the Dominion, and they are , Seat : 4 = Ne 
, Sey saad ds Suffice. In this class of ore the com- period $1,307,972,111.00; thus leaving - : s March, 1930. + bring ; stant str of 
onducive to economy in woods not only greatly improving economic : em brings in a constant stream o 
: pany nd at the ena of 1929, approx- 2 favourable balance of $4,490,636.00. Seti: nay S : : I congratulate most heartily all the payments of principal without resort 
ated perations. oy as A sales in , 1 3 f he conditions but are sharing in the ag- re 5 an 7 - pa) f I : t res 
imately 3,500,000 tons Our exports of farm products for the shiny ed optimism that char- members of our Office and Field forces to the market itself, in addition to 
d Again, the acquisition of a fine een eee e f twelve months ending 31st October, 8ressiveness and optimis ; in Great Britain, Ireland, the United j{nterest. Then, too, the most herald- 
led. per concern will give to Abitibi a Low grade, or concentrating ore, has 1999 was $671,457,485.00, as against, one ems Gea ae ro States, Hawaii and Canada, and desire eq advantage of Common Stocks is 
: paper Conc - pinnate j ie : mutinnn The Pulp Industry in both New Bruns- et : aM c : oe "ail Bae 
: been exposed during the past year to for the same period the previous year , eae ag : to express m ratification at their ; rognec . rene 
oe Goce iversified output which may be of : Bree one ciel 19. Wick and Nova Scotia is being rapidly © ee ae eee a ' he prospect of profit in years to 
haw been an amount approximating 4,500,000 $811,890,757,00; or a decrease of $140, : ; splendid work. I leave it to the Gen- come, but that would mean benefit 
y, of Jai o little advantage in the future. * ; on 22979 developed, and a steady and increasing : Rae oi % , 
an t » little advantag hould be recalled that this 33,272.00. P ‘ : eral Manager to speak more par- for the future rather than for the 
oe he newsprint situation is still very ‘5: Si ae See ee: ee The decline in our favourable trade demand for brine frozen fish has pro- tiouarly with reference to it, and present policy holders. We do not 
y of Jar . ; oe wa satisfactorily re- !OW srade and the before-mentioned pajlance is evidently partially account- duced a market which promises much ‘heir Contribution to our year’s feel feet we should fairly postpone 
° r from. bein satisfactorily ee er : eae . : - fisher i se Provinces : : 2 f airl} : . 
a ; mee 3 sail is stil) Dish grade tonnage additions were ed for by the smaller crop, but more Oe 7 ae eae on an- business. possible but uncertain accretions to 
ry, 1930 lved. Production capacity i ‘ added to reserves during a period so by the wheat being held, looking _4 1e Pee C ape ¢ v1 a i ; ae principal for future beneficiaries, and 
—— remy Eh: We GamaNe for the I articular atter ipt was being for higher prices, and not yet being ae 4 es a es ected ee ene neglect those living, many of whom 
: ; : when no pa ar 1 yas be : : aN y ritish Empire ‘ a pean.) g ‘ g, man} 
Preasur¢ roduct, and it is very unlikely that I re : exported. Announcement ere iti The Earned Surplus of $6,255,674.98, will then have died or ceased to have 
; 5 , ; ae made to deal with ore expansion. Dur- Steel Company of its plans for increas- exceeding that of last year by ap- an interest in the Company 
- > t474 , : , . je- = ai - é 4 s ; < as yes ) « é res 2 ¢ iv... 
ae bys a ea ing the present year the management HYDRO-ELECTRIC . ~_ nek sierra ines proximately $650,000.00, is the largest Had not the policy referred to been 
a e y the end of the present year. : ; : UR . Jonditions in the aritin ‘O- lacuna) Taek aie eae cg aan ; 
ae a f rint at $55 Hl (een teh ERI te Chey: Core ene ne vinces have not for many years been et Surplus Earnings your Company that of most of the Life Insurance 
rhe é é ot newsp i vo : P ‘ — ? . - as ever recorde 2 ‘ts yith- ‘ anies of is @ j j 
: manarnerere , : Z ment of known ore bodies and explor- Hydro-Electrie power becomes each .« St ahinwe has ever recorded. It reflects, notwith Companies of this continent, one hesi- 
yn does not admit of a reasonable : c so satisfactory. standing the fact that ther€” was a tates to expr what might have been 
a te aS q d as ee a ys a i i BE . , RE a . 7 t as one i I itl its Sti £ act a was : ates € ess € g ¢ 
ation for new ones, whose presence year more and more prominent ¢ The Province of Quebec, with its ; : aa eR aes : ane s rae e eee 
profit, and, for one reason or an- i nose Seles ab i oneal of Canada’s most stable and valuable geyelopment of water power and mild — = = oe the result of the recent violent break 
: her, it looks doubtful whether the ~", : ee : resources, and the steady growth of attendant industries in the Lake St. YC@r @ane@ that claims arising , in the stock market. 
er i I i to $60 To this end both Number 4 and water power development witnessed John and Saguenay District, and the S@*omobile and aviation accidents Suffice it to say that no Life Insur- 
‘ ce is ye increased to $6 * : 7 . ete ee ‘ ae _ : eS ave alarmingly increased, < ‘our- > mae ae im a 4S : 
.* ie t . ~~ hk wi Number 3 shafts will be driven dur- throughout the Dominion during the gt Maurice, Gatineau and St. Lawr- ite. oe aca a ain & aaa a nas, 28 & ~~ of the 
t 3 eer s A ainly g 2 ae as slate rr : : * = = 6 ae ag < i Je als P dis “be E 2¢@ arie g y - 
YORE SEGRE CAF . : ; ing 1930 to the 1,500 foot level, with past few years was substantially main- ence Rivers, and in the vicinity of “>. Ngee ts lecti Vives wnat cistur ance, been varied In any re 
not t i ased during the first . : ‘ine 1929. The total itv 5 A s dicates a wise selection of lives, an spect, as to dividends or otherwise. It 
I ye so increase g : lateral exploration at horizons below tained during 1929. The total capacity Montreal, together with the mineral satisfactory earnings from our care- must not, however, be assumed that 
f of it. In such circumstances, th ieee thittien 16 OTE teak tahoe of new installations brought into op- development in the north-west por- fully selected investment securities iemiaann enna Life oe nee Cum. 
"es g f ae es 29 ; Q7Q_ |. ; 7 ys : ‘ 8. aus s 4 surance - 
advantage of having more than ore — bs 7 _ eration during 1929 amounted to 378,- tion of that Province, and with the Further, it has enabled us to provide anies have weathered tie storm un- 
ing te 's bow are obvious. Which little has been done and that 400 Horse Power, bringing the total jarge Pulp and Paper industries, adequate appropriations for taking Seathed, it. was by reason of ang 
} . ow are 4 5. 2 A ' . . : S Ried P = - e € I < ‘ 4 "¢ ed, ras Vv reas ) an) 
a. ae At sitet hereafter /@ the form of diamond drilling of a installations for the Dominion to @ already successfully established, has care of any doubtful securities and to fnancial genius peculiar to their Exec 
, itibi ereé > . 5 oTlrE "O° - . a so a a ae cians ‘ _ ac S “ c “ = s « 42 
Moreover, —. = os Pe 2 _ few holes. Later shaft work will be  fisure = Rend ,600 a ——. a awe satisfactory expansfon jnerease our Tavestment Contingent ctived, or Bechuss they enjoyed any 
ide on going into the fine paper we . ; . ‘ So aot are undertakings (i é - and growth. Reserve to $950,496.97, making our ; ae ; ee er en a POP 
carried to 2,000 f . The intersection : 5h aeeae eg i on fe ; si s € i JOU ES , unique advantages of market position. 
1 on & Ble seal, any policy of aes - to - py ype struction which, according to the pro- The Province of Ontario, with its total Contingent Reserves $1,450,- Wad Fe ie oe Gee Like 
s a tink Gold would be the- of wide and good ore to depth of 1,3 gramme proposed, will add more than j{remendous development in the Sud- 496.97. It has also ensured the con- [nsurance Companies been of similar 
aia ee h fact that by drilling is one of the finger posts 1,600,000 Horse Power to this total bury and Northern districts, together ¢jnuance of our dividends to policy character, they would have suffered 
‘lv Saniline , » fae 1a ; ‘ine the ne : rears is ap- -dro-elec- : sis . 7 Sher aoe 
ale Tees OF . which leads the management confi- during the next three years. It is ap- with its Pulp and Paper, Hydro-elec- jojders and shareholders upon the proportionately with those individuals 
f had already established  itsell dently to greater depths and provides parent, therefore, that ~ rate - trie and other such industrial develop- present scale. It is most gratifying ena ladacittend Wins Ware “uae 
: 5 advantag f , oat k aes , srowth of recent years will not only ment, likewise has shown most satis- , ‘thy of emphatic note to find ES 
rein. With the advantage of the aN ee hace . sTOWU , ye . : ’ se hi and worthy of emphatic note to ( It has been convincingly demon 
i ee epiyi,, the basis for the reasonable hope that}, maintained but will be considerably factory expansion and growth. ourselves able to do all this while etcote E Fae eee Re 
vincial organization and affilia sa : : : : ¢ : oo : ul trated that Life Insurance, by reason 
) 7 ee _ ore deposition is not restricted to com- increased, and we are informed by the The prediction made in my address  aecepting $161,000,000.00 of new assur- ak-vha kink edie ae Tk tonnent. 
> 8, it would not encounter — paratively shallow horizons. Likewise Government Department that there IS of last year with reference to the ances. It can but greatly increase the 1ided by statutory limitations, has 
state, the difficulties inseparable from these pilot drill holes confirm the evi- yet awaiting development approxi- stabilization of the Prairie Provinces already strong confidence of the public }een so entirely disassociated from the 
. . : ately 3 00 Horse Power seems to have been abundantly justi- jj - instituti i securi ar its ¢ 
ice to iking fresh ground ; mately 30,000,0 seems to have been antly J in our institution. - speculative security market, its cap 
- oan : dence provided by structural and geo- fied by what has taken place during E 2 , Sei eae 
your : : aper on are : a r Th Ww ‘ POU) Eve Sue saat : . * hen —_— rices and influences, that it was not 
e are this connection, paper men are logical conditions observable at depths FIELD CROPS the past year, and the plans for yet INVESTMENTS tniaasired: nae teed deer be 
their ting Ont ther Abitibis wer fOr now reached by development work. Weather conditions in the Western #reater Son oe: y has be The Report shows that our assets Sreatly threatened by this or any like 
ith able newsprint competitor has Noranda smelter is now working On Provinces were very unfavourable for rhe —— say Rallway has be now amount to $173,767,668.22, being a catastrophe. ' liabil 
w . er 8s ite . : vos rr ing r crops ack of rain Come a reality. wimhthiteen. team . y $16.698.183.31 The integrity and absolute reliabil 
able to make over some Of 1tS  ¢yj) 29.000 tons daily and in addition the growing of crops. Lack of rain rn > »s bike : gratifying increase of $16,698,183.3 ae : : 
| first i i i be. Rs Eee was general, and in some districts The Peace River District has been ge Ara oe ity of Life Insurance contracts should 
cost newsprint mills in the to) raw ore is taking the concentrates Wa@S & are opened up. The area of its agricul. OYE Mast yea ; never be subjected to the upturns or 
»ften . : : ea S11e es : : a induced total crop failure. In the ay eS ; pies The investment of this large volume ever be subjected t ie upturns 
\ ed States into fine paper mills ¢on, g 250 ton flotation unit. There more fortunate districts where crops tural lands has been placed by of funds is under the supervision of downswings of the market 
. . , intiatito 4 f ft I ; ; . 
d success, and they are speculat- j, already installed 500 ton capacity were induced to mature, the grade is Tanase oe ee | ei a thoroughiy experienced Committee Any Company agg ye Dactel 
Le e- Pe: 2 84st? . t : ° ‘ $3 so a allv hietl and re ‘ally 47,000,000 acres, lat IS almos ice yi gia ao, 1: i : S f the 10st through the recent market upheava 
as to whether Abitibi may not j, the concentrator plant. Provision exceptionally igh, and generally, fo at Mee ; es a of the Board, and is one o 1e mos ; ; ~ 
e all the ° le ‘ug ane While the crops of 1929 do not equal the acreage from which Ontario important responsibilities imposed Without feeling the pinch, and with- 
a w this example. has been made for 1,000 tons and plans in volume those of 1928, nevertheless, derives an annual agricultural produc- upon the Directors and Officers. It Out sharing to any substantial extent 
» ~ ‘ : — s 5 ‘ . SH, - aes . , alf « Wi enw ae . } > cS s > re 
a must be remembered that not have been drawn for the additions. Be with the better grade and higher aaa ae “a hoa . : oe has been the aim of this Company to in Gs mapeatens oun: oe re. 
he fruit that the last-named com- fore August the capacity of this plant prices which the operators of the dollars. ee eine ener ee ee eros maintain a selection and diversifica- Sarded as fundamentally stable and 
ch as ; ; se ‘ ; hil > lependent op- Western Canada cropped in 1928 five ,; > investments which would meet sound. Your Company claims to be one 
has swallowed, in the course il) be reached. There is a possibility Wheat Pool and the independent oper — a e - i tion of investments whic ould ) ; 
Com- ta ‘ntione. has consiste ; ; itions ators expect to receive, it is estimated hundred million bushels of wheat. 21 the tests to which economic and of these. 
abs } nsisted of I 
's absorptions, has consiste that it may be added to as conditions that the money value of the crops Fertile soil and unique climatic con-  gyaneial disturbances might subject it 
— a dt ee : . 7 POS ‘4 « > ’ c " one ? a ‘ as dae >; ae ’ : dé ibaa * ee w The 
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Add to Capital 
Royal Bank Officials 


Express Optimism 
N INCREASE in the capital of the 
Royal Bank of Canada from $40,- 
000,000 to $50,000,000 by the issuing 
of 100,000 shares of stock of a par 
value of $100 each, was authorized at 
the annual meeting of the share- 
holders. The meeting also approved an 
increase in the directorate from 27 to 
30. Constructive addresses by Sir 
Herbert Holt, President; C. E. Neill, 
Vice-President and Managing Director 
and Morris W. Wilson, General Man- 

ager, also featured the meeting. 
Sir Herbert Holt, in addressing the 
shareholders, said that in spite of the 
losses incurred by thousands of invest- 


the first full 


ors throughout Canada and the United 
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TORONTO BRANCHES: 
Corner Bay and Adelaide Sts. 
Corner Danforth and Fenwick 
Avenues, 2048 Danforth Ave., 
Corner University and Dundas 


Other BRANCHES at: 
Aylmer, Brantford, Hamilton, 
Newmarket, Ottawa, Pembroke, 
Owen Sound, Seaforth, St. Cath- 
arines, St. Mary’s, Walkerton, 
Woodstock. 



























Leighton McCarthy, K.C, 


President 


E, R. Wood, LL.D., 





Cc. V. HARDING 


President of Harding Carpets, Ltd., 
which reveals satisfactory progress 
in its recent report which covered 
year’s operation of 


the company. 


—Photo by “Who’s Who in Canada” 


ae sour family protected. 
from Orn Laays 


EVERY DEPOS/T 
Heap Orrice 


The Canada Life keeps well ahead of the times, and its policy . 
of “fair and square dealing’, which began with its founding, 83 years | 
ago, has been continuous. 


Vice-President 


States, the strength of the business 
structure is such that there is no rea- 
son to look forward to more than a 
moderate recession in business during 
1930. 

“Fortunately,” he added, “‘speculat- 
ive excesses were confined to securi- 
ties; commodity prices have rernained 
stable; inventories are low; ecmploy- 
ment and wages are being maintained 
at a relatively high level; the improve- 
ment in industrial efficiency has con- 
tinued and the financial position of in- 
dustry is excellent, both because of 
large liquid reserves and satisfactory 
profits during last year. Such condi- 
tions warrant optimism.” 

Dealing with conditions in Canada, 
Sir Herbert stressed the fact that 
neither the prospects in foreign trade 
nor the situation in Canadian indus- 


pessimism concerning the outlook for 
the coming year. _ 

C.E. Neill, Vice-President and Man- 
aging Director, submitted to share- 
holders a very interesting proposal by 
which Canada might benefit to a far 
greater extent from the tremendous 
tourist traffic that is coming annually 
into the country from the United 
States. Readers will remember that 
Mr. Neill’s proposal appeared in article 
form in last week’s Saturday Night. 

Morris W. Wilson, General Manager, 
reviewed the sixtieth annual report 
and balance sheet for the year ending 
Nov. 30. The figures, both of assets 
and profits, constitute a new record for 
Canadian banking. Total assets of $1,- 
001,442,741 are shown, being an in- 
crease of $92,046,856 for the year. De- 
posits have gained $64,620,923, and 













try, trade and agriculture, warrant now stand at $772,087,768. 








to come? 


“NTO EVERY LIFE some rain 
must fall.” The truth of this 
homely, old saying is all too 
evident these days. Every family, 
sooner or later, suffers financial 
crises. An accident, a loss in 
business, an illness—a hundred 
and one causes might bring about 
a run on your family purse. 


















Happy the man who takes pre- 
cautions against these emergencies 
by building up acash reserve. And 
here, at any Province of Ontario 
Savings Office, everything is made 
easy for you to save. Business 
hours are long—the inter- 
est rate generous—the 
service courteous and 
competent. And every 
balance is subject to with- 
drawal by cheque at any 
time. 




















From Early to Late 


All Toronto branches are open 
from 9.30 a.m. to 5 p.m. daily. 
On Saturday, all branches are 
open from 9.30 a.m. to 1 p.m, 
Branches at Danforth and 
Fenwick and at 2048 Danforth 
Avenue are also open Saturday 
evenings from7to9 p.m. Branches 
Outside Toronto are open Satur- 
day afternoon and evening. 
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CANADA LIFE PROGRESS f 
THROUGH THE YEARS @ 





In 1919 In 1924 In 1929) 
Surplus Earned .......cccccccccceeeseesesteteeeeseeeeee $1,877,000 $3,541,000 $6,255,000 
Payments to Policyhelders and Beneficiaries 6,347,000 10,404,000 20,660,000 
Total Income From All Sources ....... sandunied 12,012,000 24,727,000 43,835,000 
Assets for Protection of Policyholders ........ 69,352,000 103,207,000 173,767,000 
New Assurances Paid For .......................05 41,641,000 105,528,000 161,838,000 
Total Business In Force ..............::0::::ceceeeeees 229,794,000 485,679,000 973,309,000 


Never has this Company contested a claim on a technicality, and 
from its inception it has paid dividends to policyholders every year. 


Even during the Great War and Influenza epidemic, not one 
dollar of reduction in dividends was necessary, and for the past thirty 
years its high dividends to policyholders have never been reduced but, 
on the other hand, have frequently been increased. 


Canada Life 


Assurance Company 
ESTABLISHED 1847 


Herbert C. Cox : 
- Chairmen of the Baca 


T. G. McConkey 
General Manager 


New Coke Process 


Plant Under Construction 
in Eastern Ontario 


HE establishment of an _ Illing- 

worth low temperature carboniza- 
tion plant at Prescott, Ontario, by 
Canadian Improved Coal Corporation 
has already been announced and it 
is reported that the building opera- 
tions have now been started. The 
progress of this process in Great 
Britain and other parts of the world 
is therefore of interest. 

In England, the Pearson & Dor- 
man Long Company are building a 
plant in Kent and it is expected that 
this will be in operation by the end 
of the year. Another plant is being 
installed at the Allerton Main Col- 
liery in Yorkshire, operated by the 
T. & R. W. Bowen (Illingworth) 
Carbonization Co. A French com- 
pany, La Compagnie Francaise de 
Carbonization Illingworth, is develop- 
ing the process in France and has 
already arranged for the establish- 
ment of a 250-ton-a-day plant at the 
Courviere Mines. Arrangements are 
also proceeding for the development 
of the process in Italy and also in 
Australia. 

The carbonized product made by 
the Illingworth process is a good, 
hard, dense, low temperature coke, 
retaining a certain amount of the 
volatile constituents of the original 
coal carboniaed. If the price at 
which it can be sold in the larger 
Eastern cities in Canada is low 
enough to compete with coke-oven 
coke, which is growing in favour, 
the Canadian company should soon 
be operating on a successful basis. 
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P.M.R.’s Column 


(Continued from Page 21) 

Just how long business will continue 
at this slower gait it is, of course, im- 
possible to forecast dependably. But 
we can at least hazard a guess. Al- 
though very few companies have yet 
issued their annual reports covering 
operations to the end of 1929, there 
is every reason to expect that results 
for the final quarter of the year will 
prove to have been substantially be- 
low those for the preceding quarterly 
periods. The prospects are that the 
first quarter of 1930 will be no more 
satisfactory, and quite possibly still 
less. By March or April, however, I 
think we may expect to see evidence 
of greater business activity, and that 
by Fall the course of business should 
again be definitely on the upgrade. 

In this revival, business will be on 
a healthier basis than before the stock 
market crash. Although, as I have re- 
marked, business did not participate 
directly in the speculation orgy, it was 
importantly affected by it neverthe- 
less. Surplus funds of industrial con- 
cerns were employed in the call loan 
market, attracted by the high interest 
rates, instead of being used for better- 





W. H. MULHOLLAND 
Who has been appointed Toronto man- 


sa for the investment banking house 
° 


Hanson’ Bros. Mr. Mutholland 
joined the firm of Hanson Bros. in 
1925 and prior to that was associated 

with the Bank of Nova Scotia. 
ment of industry itself; the flow of 
money to Wall Street from Europe 
and other parts of the world was be- 
ginning to seriously affect business in 
those countries and cut down their 
consumption of Canadian and Ameri- 
can goods, and similarly at home 
money went into the stock market in- 
stead of into channels productive of 
business. This unhealthy, dangerous 
situation has now been corrected, and, 
when the revival comes, industry and 
trade will be in a much sounder posi- 
tion from which to move forward. 

=. 


Canada’s Copper Situation 
(Continued from Page 30) 

tal in stabilization of quotations. The 
aim of the cartel is to maintain zinc 
quotations at around £25 a ton or 
approximately 6%4 cents per lb., but 
whether this will be possible remains 
extremely problematical. 

Canada has very large deposits of 
zine and will take a high place among 
the world’s most important zine pro- 
ducing countries providing the price 
of this metal recovers and remains 
stable,» but taking everything into 
consideration the outlook for the zinc 
industry would not appear to be 
nearly as healthy as is the future of 
the copper industry. 


The Royal Bank of Canada 


DIVIDEND NO. 170. 


OTICE is hereby given that a 

dividend of three per cent. (be- 
ing at the rate of twelve per cent. 
per annum) upon the paid-up capital 
stock of this bank has been declared 
for the current quarter, and will be 
payable at the bank and its branches 
on and after Saturday, the first day 
of March next, to shareholders of 
record at the close of business on 
the 3lst day of January. 

By order of the Board, 


M. W. WILSON, 
General Manager. 


MONTREAL, Que., January 10, 1930. 
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and purchase ledger. 






The large number of 
















WEBER BROS. 


REAL ESTATE 


CITY PROPERTY, FARM LANDS, RENTALS 


INSURANCE 


WE WRITE ALL CLASSES OF INSURANCE 


FINANCIAL AGENTS 


MORTGAGES AND LOANS NEGOTIATED. 
TIME SALES PAPER NEGOTIATED. 


Edmonton Credit Building, Edmonton, Alberta. 


For better bookkeeping 


This Underwood Bookkeeping Machine is exactly 
what the name implies — it keeps your books. 
{| It gives you a daily balance, proves everything 
{| It does your billing, listing and dis- 
tribution, posts customers’ ledger, general ledger 


have made are all with firms of prominence. We 


are ready to co-operate with any company inter- 
ested in better bookkeeping. 


United Typewriter Company Limited 
135 Victoria St., Toronto 


with offices in 22 other Canadian cities. 


installations which we 
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a. you are buying inferior made 
clothing, you are practising false 


economy. 


As good food sustains the inner man 
. . - 00d clothes sustain the outer. 


Second Floor 
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Custom Tailoring Dept. 


Bay Street 
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SATURDAY NIGHT — “The Paper Worth While” 


A Stock Market Retrospect Opportunities for Trade Expansion 


Some Causes and Effects of an Historic Year — The 
Investor’s Outlook for 1930 


By LEONARD J. REID 
Assistant Editor of The Economist, London 


HE year which has now drawn to 

a close has been an eventful and 
not altogether happy one for the Stock 
Exchanges of the world, and the two 
leading centres; London and New 
- York, after a period of optimism, en- 
countered special troubles of their 
own, troubles whose _ repercussions 
spread to other centres. At the begin- 
ning of 1929 the long upward move- 
ment of the London Stock Exchange 
values reached its zenith, in no small 
measure encouraged by a growth of 
“American buying” at a time when 
Wall Street, enjoying an even greater 
prosperity, found British securities 
giving a higher yield than American 
securities. 


Early in 1929 a flood of new issues 
was still coming before the public. 
It was the last wave. By February, the 
Bank of England, anxious about its 
gold stocks drifting to New York, 
where speculative requirements creat- 
ed a great demand for money, raised 
its official minimum discount rate 
from 414%4%, a level at which it had 
stood for over two years, to 54%, 
and the first signal of credit restric- 


YOURS 


0 YEARS 


IXTY years ago The Mutual Life Assurance 
Company of Canada was born. With it came the 
birth of a new idea in Canada 7 a Life Insurance 
Company conceived and promoted ona purely Mutual 
basis, with no private capital, and with every single 
policy holder an active participant in the Company. 
It is a far cry to those historic days of Confederation. 
That small band of five hundred original policy 


holders has grown to become a Company, nation 
wide in its influence and performance. 


This year The Mutual Life Assurance Company of 
Canada celebrates its Diamond Jubilee, an outstand- 
ing milestone in a truly remarkable history of con- 
tinued growth and achievement. A history like this 
proves the soundness of the principle of mutuality. 


The Mutual Life of Canada still remains as Canada’s 
first and only Mutual Insurance Company sharing 
its benefits and profits with an increasing host of 
satisfied policy holders. Today, more than ever, it 
stands at the service of all, offering the most pro- 


tection at the lowest cost. 


Our Agent will be glad to explain, without 


any obligation, the numerous advantages of 


soc: Mutual Life Insurance 


THE 


oe 


MUTUAL LIFE 


ASSURANCE COMPANY 


OF CANADA 
ONTARIO 


WATERLOO = 


tion was given. Then followed a ser- 
fes of events, naturally adversely 
viewed at the time, causing a slowing 
down of Stock Exchange speculation, 
a timely, if unconscious safeguard 
against the collapse to which unknow- 
ingly the Stock Exchange was drifting. 
A series of company'reports revealing 
lower profits than had been expected, 
the growing satiation of the new capi- 
tal market, the rather unexpected re- 
sult of a General Election in May 
which brought a Socialist Government 
into office, the collapse of a number of 
small “boom born” speculative com- 
panies, and the necessity for reorgan- 
isation of several important and long 
established companies, were happen- 
{ings not without a cautioning effect 
on the more serious investing public, 
but the optimism of two years was 
becoming habitual and these adverse 
indications would not completely have 
deterred bullish activities. 

Money at 544 % was the most effect- 
{ve brake on upward movements and 
the decreasing gold stocks of the Bank 
of England, flowing to the U.S.A., to 
France and at one time to Germany as 
well, by giving rise to fears of another 
increase in Bank rate, further deterred 
speculative activity. With the summer 
came the usual, if decreasingly im- 
portant seasonal dullness, and the 
average of Stock Exchange prices was 
below the ruling in the first months 
of the year. 

Meanwhile the New York activity 
continued, optimism had received no 
serious check and call money contin- 
ued to reach as high as 9% and on 
brief occasions even higher, and ef- 
forts by the Federal Reserve Banks to 
curb Stock Exchange activity proved 
rather futile. 


* 


In the autumn the Bank of Eng- 
land’s gold stocks fell below the usual; 
ly regarded safe limit of £150 million 
to the much lower figure of £132 mill- 
fon; consequently on September 26 
Bank rate was raised to 64%% the 
higest figure for nearly eight years. 
The new high rate was greeted with a 
chorus of protests from industrial and 
labour organisations, but met with a 
benedictory pronouncement from 
Chancellor Snowden. It was soon af- 
ter this that the precipitations began. 
The depressed and already restive Lon- 
don Stock Exchange was startled by 
the collapse of the Hatry group in- 
volving some £13 million of share ca- 
pital and producing a financial and ac- 
countancy tangle which was to em- 
barrass it for several months. 

Barely a month later came the his- 
toric crash in New York creating a 
panic in that centre and undermining 
prices in the world’s stock exchanges. 
Many investors, needing liquid funds 
and now holding much worthless stock 
were obliged to sell their better securi- 
ties, thus lowering the value of even 
the soundest. Public confidence, rest- 
ing so often on the high level of the 
more speculative holdings, received a 
rude shock and coupled with financial 
embarrassments led to a depressed 
market, in part reluctant, in part un- 
able to buy. It is noteworthy that 
despite trouble with purely national 
securities and a flood of selling coming 
from. New York and also from Con- 
tinental markets, the London Stock 
Exchange was able to withstand the 
pressure brought upon it, and after 
the first decline, leading British in- 
dustrials while not actively exchanged, 
none the less maintained firm prices. 

With the American drain abated, 
the Bank of England’s gold position 
improved and without delay Bank 
rate was reduced to 6% and by De- 
cember it was at 5% a level likely to 
be maintained until the coming spring, 
when it is hoped, circumstances will 
again permit it to be lowered. 

The New Year opens with the en- 
couraging prospects of cheap money 
with gilt-edged securities at a high 
level, the average of fixed interest se- 
curities slightly lower than twelve 
months ago, the average of variable 
interest securities much lower, but 
prices on the whole at sound levels, 
and with the fickle investing public 
preferring, for the time being, secur- 
ities whose merit is in their past re- 
cord rather than their future pros- 
pects. 

——— 

Glacier national park in British Co- 
lumbia is the only national park 
wholly inaccessible to the ubiquitous 
motor car. Transcontinental trains 
pass through its central valley two or 
three times daily, but otherwise this 
playground in the Selkirk mountains 
is the home of solitude. Excellent 
trails, however, lead to its principal 
scenic features, and there are numer- 
ous opportunities for alpine expedi- 
tions. Swiss guides are usually sta- 
tioned in Glacier park throughout the 
season. Rogers peak (10,536 feet) 
is a good climb for beginners, as is 
also mount Sir Donald, named after 
the late Lord Strathcona. 


Featured at Royal Bank Meeting 


Sir Herbert Holt, President, Points Out That the Strength of the 
Business Structure is Such That There is No Reason to Look 
Forward to More Than a Moderate Recession in Business 


During 1930. 


C. E. Neill, Vice-President and Managing Director, Urges Canada 
to Take Fuller Advantage of Enormous Tourist Traffic From 


the .United States—Would 
Products an Essential Part of 


Make Purchasing of Canadian 
a Trip to Canada. 


M. W. Wilson, General Manager, in Reviewing Annual Report, 
States Both Total Assets and Profits Constitute New Record 
for Canadian Banking — Bank Not Carrying So-called Un- 


digested Securities. 


The annual meeting of shareholders 
of The Royal Bank of Canada not only 
marked the close of the most success- 
ful year on record, but was rendered 
specially interesting by constructive 
addresses delivered by Sir Herbert 
Holt, president; C. E. Neill, vice- 
president and managing director, and 
Morris W. Wilson, general manager. 


Sir Herbert, in addressing the share- 
holders, pointed out that in spite of 
the losses incurred by thousands of 
investors throughout Canada and the 
United States, the strength of the 
business structure is such that there 
is no reason to look forward to more 
than a moderate recession in business 
during 1930. 


“Fortunately,” he added, “specula- 
tive excesses were confined to secur- 
ities; commodity prices have remained 
stable; inventories are low; employ: 
ment and wages are being maintained 
at a relatively high level; the im- 
provement in industrial efficiency has 
continued and the financial position of 
industry is excellent, both because of 
large liquid reserves and satisfactory 
profits during last year. Such condi- 
tions warrant optimism.” 


Situation Warrants Optimism 


Dealing with conditions in Canada, 
Sir Herbert stressed the fact that 
neither the prospects in foreign trade 
nor the situation in Canadian indus- 
try, trade and agriculture, warrant 
pessimism concerning the outlook for 
the coming year. It is true that the 
small crop, the stagnation in the lum- 
ber industry, the unsatisfactory price 
for newsprint and the decline in secur- 
ity prices have somewhat dampened 
enthusiasm, but I look forward to 1930 
as being a year of normal activity in 
business unless unforeseen develop- 
ments in the world wheat situation 
react in a manner to cause further 
substantial injury to Canadian inter- 
ests. 


“Many farmers in the west incurred 
substantial losses as a result of the 
destruction wrought by the drought. 
It is discouraging to see the results 
of a year’s work destroyed. Neverthe- 
less, the large crops and high prices 
of previous years had improved the 
financial position of the farmers so 
that most of them were more fortun- 
ately situated than farmers in other 
parts of the world. Neither the low 
price for the crop of 1928 nor the small 
yield of 1929 has caused general dis- 
tress, in the face of the two unfavor- 
able years, the volume of western 
business has been maintained at a 
surprisingly satisfactory level.” 


Advantages of Industrial Advisory 
Council 


After dwelling on the success ob- 
tained hy President Hoover in 
securing the active co-operation of in- 
dustrial leadership throughout the 
country in the recent crisis, Sir 
Herbert urged that it would be to the 
advantage of Canada to establish a 
non-partisan Advisory Council com- 
posed of men of outstanding ability, 
representative of industry, agriculture 
and labor. This council would bring 
about a close rapprochement between 
government, industry, agriculture and 
labor that would assist the formula- 
tion and execution of effective meas- 
ures for the maintenance of that 
equilibrium which would ensure stable 
prosperity. 

In summarizing general conditions 
in the country, Sir Herbert said:— 

“In most lines, business has been 
conducted with prudence and conser- 
vatism. The conditions which precede 
depressions are not present. Although 
there may be some recession from the 
recent high levels of maximum activ- 
ity in industry and trade, there should 
be no doubt that the prospects favour 
a continuance of that balanced ex- 
pansion which has characterized our 
recent prosperity.” 


Vice-President’s Address 


C. E. Neill, vice-president and man- 
aging director, submitted to the meet- 
ing a very interesting proposal by 
which Canada might benefit to a far 
greater extent from the tremendous 
tourist traffic that is coming annually 
into the country from the United 
States. “As a definite movement in 
the direction of trade expansion,” said 
Mr. Neill, “Canada should become 
known as a country where the tourist 
from the United States might purchase 
distinctive articles of merchandise at 
lower prices than are feasible in a 
country of prunibitive tariffs. The geo- 
graphical position of the United States 
has given Canada an opportunity to 
develop the art of skilled merchandis- 
ing in a manner that does not exist 
on a similar scale in other countries. 


“With due recognition of the im- 
portance of the tourist trade in 
Europe, it must be conceded that Can- 
ada holds first place among the play- 
grounds of the world. The scenic 
beauty of the Canadian Rockies, the 
lakes and rivers of Central Canada, 
the historic landmarks and traditions 
of Quebec and the summer resorts of 
the Maritime Provinces, are attracting 
approximately fifteen million visitors 
a year. The Dominion Bureau of Sta- 
tistics has estimated that these vist- 
tors spent 250 million dollars in the 
country in 1928 and in 1929 the totai 
must have been close to 300 million 
dollars. It is estimated that only about 
60 million dollars of this sum, or less 
than $4 per capita, was spent for 


goods which were taken from the 
country. .- 


Unparalleled Opportunity for Trade 


“This great annual migration pre- 
sents an unparalleled opportunity for 
increasing our trade. As yet there has 
been no concerted effort to build the 
tradition that there are purchases 
which can be made in Canada more 
advantageously than in the United 
States. It is estimated that in France, 
the amount of sale to each visitor 
averages about $750. If we could make 
purchasing in Canada sufficiently at- 
tractive so that the average value of 
the merchandise taken out of the 
country by each visitor amounted to 
only one-tenth of this sum, it would 
make a difference of more than one 
billion dollars a year in our trade. 


_ “It will require large-scale advertis- 
ing to make visitors from the United 
States realize that numerous items 
which are now or may in the near 
future be placed on the free list in 
Canada, can be bought in this country 
at prices substantially below those 
which they have to pay in their own 
country. Where manufacturers and 
merchants can agree among them- 
selves to such a policy, they might ask 
the government to place certain spe- 
cific articles of foreign origin on the 
free list with a view to using such 
items as leaders in the promotion of 
the sale of allied classes of goods of 
Canadian manufacture.” 


General Manager's Address 


Morris W. Wilson, general manager, 
reviewed the 60th annual report and 
balance sheet, for the year ending No- 
vember 30. The figures, both of assets 
and profits, constitute a new record 
for Canadian banking. Total assets of 
$1,001,442,741 are shown, being an in- 
crease of $92,046,856 for the year. 
Deposits have gained $64,620,923 and 
now stand at $772,067,768. 


“Call loans in Canada are substan- 
tially the same as a year ago, while 
those abroad have increased by $22,- 
529,135 to $66,175,557. The high rates 
that until recently prevailed in New 
York attracted money from all parts 
of the world and it is the investment 
of certain special deposit of a more or 
less temporary nature more than ac- 
counts for the increase in our New 
York call loans. We have studiously 
refrained from restricting commercial 
credit in Canada to take advantage of 
high rates that prevailed in New 
York. ae 

“The growth of our business in all 
departments has been most gratifying, 
and I think the bank has maintained 
its reputation of taking care of the 
legitimate requirements of its custom- 
ers during a difficult period.” 


In commenting on the recent stock 
market developments, Mr. Wilson 
said: “The past year has not been 
without its difficulties. Money has 
been tight and the stock market panic 
in October and November—the like of 
which the modern world has never 
seen—created acute and unusual prob- 
lems. I am happy to say that our 
experience with our call loans was 
entirely satisfactory. Marginal de- 
mands were promptly met. Further- 
more, it may be pertinent to report 
that we are not carrying any so-called 
undigested securities. 


“This is the sixtieth year since the 
establishment of The Royal Bank of 
Canada. During these sixty years the 
expansion of Canadian production and 
internal and external trade has sur- 
passed the most optimistic expecta- 
tions. There is no institution that has 
been more closely identified with this 
development than The Royal Bank, 
and none more keenly interested in 
the success of business in every part 
of Canada. The views just expressed 
by the President justify confidence in 
the continued increase in world de- 
mand for Canadian products. In the 
future, as in the past, the continued 
growth of the bank will be dependent 
upon the welfare of the agriculture, 


industry, and trade of Canada.” 
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Comparative Figures 


1928 and 1929 
First Ten Months 


A perfunctory glance at the export figures 
| of Canada during the past year gives the 
impression of a general downward trend. 
Analysis shows, however, that the reverse is 
true. 





Due to conditions which no one can 
control, the export of raw material, mainly 
grain and grain products, shows a decrease 
of $70,700,000. 


But, on the other hand, exports of goods, 
| manufactured or partly manufactured, show 
| an increase of $46,500,000, which is at the 
rate of 9.4%. 


The trend of the year’s activity in export 
trade is clearly in the direction of increased 
exports of manufactured or partly manufac- 
tured goods, while the export of raw materials 
has declined considerably. 





Exports 
For First Ten Months of 1929 
Compared with First Ten Months of 1928 

Goods, fully or 
















partly manufac- 1928 1929 -+increase 
tured (except —decrease 
flour). . . $470,582,601 $514,985,409 9.4%+ 
Other commodities 209,767,048 224,789,418 7%+ 
| Wheat.......... 304,170,889 200,310,311 51%— | 
| Other grains..... 34,944,278 18,842,430 85°%— 
| Wheat flour...... 51,444,533 45,707,655 12%— | 




























XPORT business now provides more than 
two million Canadians with their livelihood. 
So vast has Canada’s foreign trade become, that 
nearly a quarter of our population depend upon 
it for what they eat and what they wear; for 
their homes, their savings, their comforts and 
their luxuries. Export trade exerts its beneficence 
in every Canadian community and on every 
Canadian farm. 


Roughly, a third of our total annual produc- 
tion—to a value of $1,363,700,000—is shipped to 
other lands. Per capita, Canadians are the 
second largest exporters in the world. 


ON A SOLID FOUNDATION 


Because it is Profitable Business, 
Canadian effort year by year is more actively 
directed towards supplying markets abroad. Our 
export trade stands on a solid foundation. Our 
goods are in demand. Last year no less than 411 
new business agencies in foreign lands were 
opened by our Trade Commissioners on behalf of 
Canadian manufacturers and producers. Our 
exports have become highly diversified. More 
than 600 distinct classes of commodities are 
embraced, and the list is ever expanding. 


Export 


Stands ona 

















































$1,363. TOS Gre 


1928-29 


EACH YEAR IT GROWS IN 
VOLUME AND IMPORTANCE 
TO EVERY COMMUNITY IN 


THE DOMINION 


Our goods are finding their way wherever trade 
routes lead. 


IN REMOTE LANDS 


Think for a moment of this diversification, 
and see how our people are blazing the trails of 
business all over the world. Here are some 
examples: Fence Wire for New Zealand, Auto- 
mobiles for India, Lanterns for East Africa, 
Builders’ Tools for Fiji, Agricultural Implements 
for Sweden, Wallpaper for Chili, Box Shooks for 
Egypt, Ice Cream for China, Milk for Honduras, 
Leather for Hong Kong, Fish for Dutch East 
Indies, Rubber Tires for Czecho-Slovakia, Canvas 
Shoes for the Straits Settlements, Flour for 
Portuguese East Africa, Machinery for Brazil, 
Motor Trucks for Mesopotamia, Radio for 
Argentine. 


The ground is well prepared for still further 
expansion. Will you take advantage? Canada’s 
32 Trade Commissioners abroad are constantly 
drumming up new markets. Wherever a Trade 
Commissioner’s Office has been opened, without 
exception there has been an increase in trade. 
The demand for Canadian goods is growing in 
every country where we are represented. 


se € Paper Worth While” 
SATURDAY NIGHT — “The Paper Worth While” 
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Canada’s 
Trade Commissioners 
Abroad 
PROPRIETOR 6 os co cciccecws E. L. McColl, Buenos Aires 
PUBTMAR S 6eicecciiccces D. H. Ross, Melbourne 
pl Jean J. Guay, Brussels 
EINAD as cicicnvsxccecinis A.S. Bleakney, Rio de Janeiro 
BRITISH WEST INDIES..R. T. Young, Port of Spain, 
Trinidad. 

BRITISH WEST INDIES..F. W. Fraser, Kingston 
eee Preeti L. M. Cosgrave, Shanghai 
MMT Cece cas aeketkiccnre James Cormack, Havana 
WOMEN 66.0 s0sses sees ceues Hercule Barré, Paris 
MAMMMIOY 56606665 688 o 605%. L. D. Wilgress, Hamburg 
NPEUISI 86 x 055.6-<0 vec WO Henri Turcot, Athens 
WORMAIOED Sess. os.00-cn00a ve jJ.C.MacGillivray,Rotterdam 
HONG KONG.............Paul Sykes, Hong Kong 
INDIA AND CEYLON.....Richard Grew, Calcutta 
IRISH FREE STATE......J. H. English, Dublin 
ME i le che ca dens b5:05600 A. B. Muddiman, Milan 
SUERINNN  o one cerend lens ts. 6 J. A. Langley, 







(Commercial Secretary for the Canadian Legation at Tokyo) 
Kobe(ActingTrade Commissioner) 














MME coca ees scence C. Noel Wilde, Mexico City 
NETHERLANDS, EAST e 

BPR 6 EN Ci s6as ee G. R. Heasman, Batavia 
NEW ZEALAND........... C. M. Croft, Auckland 
Pte Sa F. H. Palmer, Oslo 
RUNS ic ERS Soa Soin eee G. R. Stevens, Lima 
eS ee eee J. A. Strong, Panama 
SOUTH AFRICA.......... C. S. Bissett, Cape Town 
UNITED KINGDOM...... Harrison Watson, London 


J. Forsyth Smith, London 

Harry A. Scott, Liverpool 

Douglas S. Cole, Bristol 

Gordon B. Johnson, Glasgow 
UNITED STATES.........Frederic Hudd, New York 

R. S. O’Meara, Chicago 

San Francisco (to be opened 

later) 
























Director of Commercial Intelligence Service 
C. H. PAYNE, Ottawa 









HOW CANADIANS CAN HELP 


It remains, however, for Canadians to grasp 
the larger opportunities offering. Producers and 
manufacturers can help our export in several 
ways: 

1. Producing the kind of commodities 

other countries want. 

2. Maintaining production so as to 

assure continuity of supply. 

3. Keeping all products up to rigid 

standards. 

4. Becoming familiar with business 

methods abroad. 

This is Canada’s business. It is every citi- 
zen’s business, because the more goods Canada 
sells abroad, the more certain and the more ample 
will be her continued prosperity. 


GET LATEST INFORMATION 


In addition to the Trade Commissioners’ 
Offices throughout the world, the Department of 
Trade and Commerce maintains at. Ottawa a 
highly specialized Commercial Intelligence Ser- 
vice. The sole duty of this organization is to 
assist exporters. If you have anexport problem, 
first write the Commercial Intelligence Service. 
Up-to-date information will be provided and your 
business will be facilitated in every way possible. 


The DEPARTMENT of 
TRADE anp COMMERCE 


HON. JAMES MALCOLM, 


Minister. 
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- Still Confident 


Canada Gypsum Expands 
in West 


os confidence in the future pros- 
perity of the Canadian west, des- 
a pite the temporary situation surround- 
ing the marketing of wheat, has been 
displayed by Canada Gypsum and Ala- 
pastine, Limited, of Paris. The com- 
pany, Which depends upon the build- 
ing and constructicn industry for the 
sale of its produce, is planning a fairly 
program throughout 
the west 


kh. E. Haire, president, has given 
further details of the company’s plans 
for immediate development which will 
con:mence with the construction of a 
mill at Calgary. 
_ ‘Erection of this first unit, for 
wlich excavation is to begin without 
delay,” Mr. Haire stated, “is simply 
th: first step in the expansion plans 
of in organization which, essentially 
Ca adian in every aspect, depends for 
its growth on the development of the 


.- pool ’ ” 
» doniunions natural resources. 


a 


4 


(. ypsum tile and wall plaster will be 
the products of the new plant at the 
co) mencement. Raw materials will be 
secured, first from the Falkland quar- 
rie. near Kamloops, B.C., and in ad- 
dit on in the very near future by de- 
velopment of the company’s properties 
ne Wardner, B. C., in the Crow’s 
Ne pass. Extensive surveys, Mr. 
Ha've explained, had not only demon- 
str.ted the value of the deposits 
at hese points, but also the commer- 
cial advisability of opening them at 
this time. 

An eight-acre site has been secured, 
providing not only for the unit al- 
ready planned, but also for future ex- 
pansion. The initial program calls for 
the expenditure of approximately 
$150,000. Addition of a plaster board 
mill, Mr. Haire intimates, will be one 
of the next steps. 


— 


Is Pool Marketing 
Gambling? 
(Continued from Page 22 
the Pool members have voted down 
resolutions to enter the milling 

trade, 

fhe success of the Pool must be 
attributed to the strides it has made 
in the direction of diverting the 
middleman’s profit to the farmer, 
rather than in any pressure it may 
been able to bring upon the 
world market. 

In this connection the Pool in the 
last four years has sold sixty to 
seventy-five per cent. of its handlings 
directly to consumers, through 27 
agencies in 15 countries. Though 
having a seat upon the Exchange its 
policy is to divert as far as possible 
Wheat from the speculators, and in 


have 


doing this, also from other exporters 
having exchange memberships. 
On the 253,102,585 bushels of 


' wheat handled by the Pool last year, 
of which 204,744,000 bushels were 


sold by August 31, the Canadian Co- 
operative Wheat Producers reported 
administrative costs of 1/25th of a 


cent per bushel. To this must be 
add: d the charges to members of the 
provincial pools, which in the case of 
Alberta was slightly more than half 
a cent per bushel. From the farm- 
ers’ jollar there is another deduction 
of » cents per bushel elevator re- 
ser . These two-cent deductions 
in fuur years have yielded $13,920,- 
000 and an additional sum of $7,- 
388,.00 has been accumulated by a 
commercial reserve deduction of one 
ber -ent. used in elevator finance. 

Ti is does not include handling 
tharces, freight and other items 
Wh must vary with each 
gro. or, The price paid to the pool 
me er for his 1928-29 crop on the 
basis of No. 1 Northern wheat at 
For; William was $1.18% per bush- 
el; ith an additional payment to 
be ide on the basis of the large 


carr,over. Just what this addition- 
al }.yment may be is not known. 
But obviously with the subtraction 
2 rrying charges extending over 
4 yecr on the basis of present prices 
It Will be a small sum. It is to be 


F SOul.ed that the final payment for 
B the 128-29 crop will be much over 
© $1.20 per bushel, No. 1 Northern, 
E Fort William. This compares with 
; the preceding years since the Pool’s 
» ‘ception (using the Pool’s own fig- 
fk and the United States Depart- 
» Ment of Agriculture’s world crop 
’ as reported by the Pool): 

; World Canadian Average 


Production Production Pool Price 
(000 omitted) (000 omitted) No.l North 





Bushels Bushels. Ft. William 

3,898,000 547,000 #$1.184 

3,652,000 487,000 1.42 

3,449,000 429,000 1.42 

$0 - 2 3,472,000 438,000 1.45 

A-2 3,163,000 285,000 1.66 

"68-24 3,560,000 485,000 1.01 
Paid to date. 

The Pool in the 1928-29 crop 

me ’°8r, with the bulk of the crop 


S0iung to market as fast as railway 
ud shipping facilities could handle 
‘t, had carrying or storage charges 
 °f $7,410,619 on 253,102,585 bush- 
‘ls of wheat up to August 31, 1929. 
Including coarse grains brought tot- 
al Carrying charges to $8,164,881. 
Uf this amount $1,854,666 was paid 


C3 





TIRDAY 


A. W. McLENNAN 


Vice-President of R. A. Daly and Company, investment 
bankers of Toronto, who has been one of the group 


chairmen of the 


Investment Bankers’ 


Association of 


America. 
—Photo by “Who’s Who in Canada” 


to pool-owned facilities and $541,068 
for winter storage on lake vessels. 

The Pool made purchases on the 
Winnipeg Exchange to complete its 
shipments, of a total of $13,853,716. 
Interest and bank charges, including 
collections and exchange, amounted 
to $2,999,853. Lake freight and 
brokerage amounted to $7,295,207. 
The railways secured a much smaller 
percentage of the Pool’s freight bill, 
with railway freight charges of $4,- 
452,765. Ocean freight accounted 
for an additional $9,263,063. Other 
costs, such as telegrams and cables, 
administrative, insurance, brokerage 
fees on domestic sales, etc., brought 
the total operating costs of the Cen- 
tral Pool to $54,040,036 for the 
crop year. Of this total $1,289,104 
was returned to the provincial pools 
in the form of diversion premiums 
and premiums on western shipments 
—a net operating cost of $52,760,- 
932. On the 204,744,000 bushels 
actually sold up to August 31, this 
would amount to approximately 
25% cents per bushel. There is in- 
cluded carrying charges on over 48 
million bushels unsold, but excluded 
are the operating costs of the indi- 
vidual provincial pools. For _ in- 
stance, the Alberta Pool handled 67,- 
168,756 bushels of wheat and _ in- 
curred expenses of $349,000. This 
provincial pool received $63,548,366 
from sale of wheat through the Cen- 
tral Pool and distributed $60,555,- 
729 to its members in three pay- 
ments. The difference is explained 
by farm storage payments to mem- 
bers for holding wheat from the 
market until after December 15, by 
deductions for the elevator accounts, 
by administration expenses and var- 
ious minor expenses. 


~ 

The Central Pool for the crop 
year ending August 31, 1929, re- 
ceived from the sale of 204,744,000 
bushels of wheat $240,791,583. Con 
sidering the comparatively poor 
quality of the crop this is a remark- 
able showing. Added to this amount 
is $23,051,066 from final 
the 1927-28 inventory and sales of 
coarse grains, and the total gross 
turnover of the Pool for last year is 
brought up to $288,097,071 the 
largest commercial enterprise in the 
Dominion. 


sales of 


From all of this it may be con- 
sidered that the Canadian Wheat 
Producer has traveled a long way 


along the road of eliminating the 
speculative element from his market- 
ing program. In the three western 
provinces, Ontario, 
133,000 members are no longer con- 
cerned with trying to scalp the mar- 
ket for the season’s highest possible 
price. They know they will receive 
the average selling price of the year. 

But the very success of the Pool 
has brought it to a situation that 
spells danger—the agitation for a 
one-hundred per cent. compulsory 
pool. Monopolies in the past have 
always defeated themselves, and the 
pool would proye no exception. It 
was organized to allow the farmer 
an alternative market to the ‘“‘street 
price’ quoted by the elevators, which 
operated as a monopoly though they 
were separate companies. A com- 
pulsory pool would not make mar- 
keting a ‘‘dead-sure” operation as 
so many farmers believe; it would 
not eliminate the element of specu- 
lation any more than a fifty per cent. 


as wel! as in 


pool. 

The Povl, as even clear-thinking 
economists contend, is not penalizing 
itself for the benefit of non-pool 
members when it has huge carry- 
overs as was the case this year. It 
is obvious that carrying charges on 
grain will be the same whether held 
by the pool or others and the non- 
member farmer loses any speculative 


profit the grain trade may make on 
a post-harvest advance in price. 
Just as surely the pool loses on a 


e Paper Worth Whit 


decline in prices following harvest 
as would a private company. To this 
extent the speculative factor of 
wheat marketing cannot be changed. 
But within its power the Pool has 
taken the gambling out of market- 
ing for the farmer. 

The Pool may not live up to the 
expectations of all its members in 
1930. It may not even receive the 
average price of the four years pre- 


vious to 1928, when world prices 
were abnormally high. The Pool 
may have to absorb tremendous 


carrying charges from the ultimate 
price at which the 1929 crop is sold. 
3ut as far as it is within the powers 
of any marketing organization to 
increase the prosperity level of the 
west and so extend markets for east- 
ern industries in 1930, the Pool is 
doing this. It is favored by world 
crop and market conditions, and for 
this reason stands to win out. It 
could not possibly be a_ miracle 
machine and create either fictitious 
markets or prices. It is a strictly 
business venture that modifies the 
gamble of the market for the farmer. 
Whether wheat prices in 1930 ad- 
vance, remain stationary or decline, 
the Pool must of necessity function 
on a program of orderly marketing. 
But its popularity in the west will 
be fixed by the market price. It will 
be hailed as the Saviour of Western 
Prosperity or condemned as a futile 
gesture—in accordance to the price 
of wheat. The Pool can modify the 
market gamble of the farmer, but it 
must stake its own popularity on 
each season’s turn of the market. 





NATURALLY SPARKLING! 


of what mineral or table water can this be said truthfully ?. . . 
of PERRIER water, and of no other. That is why PERRIER is 
preferred, the world over. 













Compare PERRIER in your whisky. Mix it with White wine and 
it transforms it into a delicate champagne. Serve it with a 
slice of lemon and you have the most refreshing and thirst— 
quenching drink in the world. 


The Champagne of Table Waters 
No artificial gas. 





Sold at Clubs, Hotels, Restaurants, Soda 
Fountains, and in the better grocery stores. 


Herdt & Charton Inc. — Importers — Montreal 
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Investment Bankers 


GAGE, EVANS, SPENCER 


WINNIPEG LIMITED 


| Winnipeg Grain Exchange 


MEMBERS Winnipeg Stock Exchange 








ECONOMY 





Payroll reduction. Salary saving. 
Floor and equipment saving. 
Prevention of payroll increase. 


If ECONOMY is your exclusive aim, a Dicta- 
phone installation may be planned which will 
enable you to write off its entire cost within one 
year. After that, the savings are NET PROFIT. 


Genuine economy is more often found in 
aiming at a balance. The immediate savings 
will always be there. They will be on a firmer 
base, and the eventual savings will be greater, 
if the installation includes provision for doub- 
ling the Executives’ ability to get things done 
and releasing the Secretaries’ time for more 


valuable work. 


We would like to heip you obtain that 


TAE 
DICTAPAUNE 


doubles your ability to get things done 


The word DICTAPHONE is the registered Trade-Mark 
of Dictaphone Corporation, Makers of Dictating Machines 
and Accessories to which said Trade-Mark is applied. 


DICTAPHONE SALES CORPORATION LIMITED 
33 Melinda Street, TORONTO 2 
Elgin 7287 


T. R. CRAYSTON, General Manager 


Savings in office management are always interesting to me. Please 
send along any material that will explain how the Dictaphone system 


might apply profitably to MY OFFICE. 





—way profits 
for your office 


‘Vou may take your profit froma 
Dictaphone investment in either 
of two ways—or by a combina- 


tion of both. 


CONVENIENCE 

Instantly available dictation. Imme- 
diate transcription. Greater accuracy. 
Adequate recording of ideas. 


balance. We would like to show you what 
Economy we can effect, what Convenience we 
can add, what Accomplishment will result. 
The coupon will bring you some interesting 
material about office set-up, operating methods, 
costs and estimated saving. 





The New 
Model A-10x 
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FISCAL AGENT 


The Bank of Montreal acts as fiscal agent on behalf of 
Governments, Municipalitiesand Corporations. This 


service includes the payment of Bonds, Coupons 
and Dividends. The Bank of Montreal 
is in constant touch with security 
markets at home and abroad. 


BANK OF MONTREAL 


Established 1817 
Total Assets in excess of $900,000,000 
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BANKERS’ 
INVESTMENTS 


CT RURIL F 


HEN you are interested 

in high-grade securities, 
consult the manager at any 
branch of the Bank. 






ie DAS WLU 


Service to the public, buying 
and selling, is arranged by the 
manager through the Bank’s 
Bond Department at Head 
Office. This means that any 
security selected through our 
service is a bankers’ invest- 
ment. 
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Any manager of the Bank will 
give you careful advice and 
painstaking service. 


IMPERIAL BANK 


OF CANADA 


PELEG HOWLAND Sir James Woops 
President Vice-President 


A. E. PHipprs 
General Manager 


Assets of Over One Hundred and Fifty Millions 
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Canadian Government 


Provincial, Municipal 
and 


Corporation Securities 


R. A. DALY & CO. 


LIMITED 
80 KING STREET WEST 


TORONTO 








CALMONT OILS, LIMITED 





Quaker Finance Corporation Limited 
sponsored Calmont Oils. Limited in 
1926, and feels obligated to the 
shareholders to dispel certain rumors 
current in financial circles regarding 
Calmont Oils Limited. The Corpora- 
tion is taking this means of advertis- 
ing at its own expense throughout 
Canada to give first hand information 
to the shareholders of Calmont so 
that they may have facts rather than 
to place credence in street rumors. 






















Watch this 
Space for 

a very 
Important 
Announcement 














Until Calmont Oils Limited is placed 
on a producing basis we will continue 
to place these advertisements in the 
newspapers giving accurate and re- 
liable information so that you may 
know the truths about one of the 
most progressive oil companies in 
Western Canada. 





















We Advise the purchase of 
Calmont Oils 



















Quaker Finance Corporation Ltd. 


400 LANCASTER BLDG, CALGARY 
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“The Paper Worth While” 


Our Gold Stand ard Mystery 


Wheat Pool May Not Be Responsible But Canadians 
Display Apathy While Being Taxed on Foreign 
Payments 


Financial Editor, 
“Saturday Night’, 
Dear Sir,— 


Your article, by Mr. B. K. Sand- 
well, on the present position of the 
rate of exchange between Canada 
and the U. S. A., was welcome to all 
who are interested in the exchange 
rates either in theory or in practice. 
Many of those wno have had to make 
large payments in New York, and 
who have therefore suffered from 
the abnormal rates of exchange, have 
been puzzled by the matters which 
form the subject of the article. 

With the rate of exchange at a 
figure that would make the export 
of gold extremely profitable, and with 
no gold exports taking place, one can 
only conclude, with Mr. Sandwell, 
that there is some sort. of embargo 
on gold exports and that Canada is 
therefore not on the gold standard. 
The mystery is how this embargo 
has been placed while the country 
remains nominally and legally on the 
gold standard, and how it is that so 
little comment has been aroused by 
this departure from the practical 
working of the gold standard. 

I find it difficult, however, to fol- 
low the argument by which Mr. Sand- 
well connects the abnormal exchange 
rates with the operations of the Grain 


QUEEN’S UNIVERSITY 
Kingston, Canada 


Pool in holding our wheat crop. Of 
course, if wheat had been exported 
in normal quantities in the fall of 
1929, the exchange rates would have 
tended to move back to normal. But 
the holding of the wheat crop can 
hardly be the cause of the movement 
of the rates of foreign exchange be- 
yond the gold export point; for the 
rates have remained consistently be- 
yond the gold export point since 
January, 1929. 

On May 3, “The Monetary Times,”’ 
(Toronto) published an article call- 
ing attention to this condition; in 
May and June there was some incon- 
clusive discussion of the matter in 
the daily press and in Parliament; 
and on Oct. 5, “The Statist,” (Lon- 
don) removed Canada from its list 
of countries with the gold standard. 
But the process by which exports of 
gold have been prevented remains 
mysterious, and it remains still more 
mysterious why Canadians have not 
demanded an adequate explanation 
of a situation which, in effect, places 
a tax on all payments made abroad. 


Yours very truly, 


R. O. Merriman 


Conserving B.C.’s Fisheries 


Provincial Government Takes Constructive Step in 
Restricting Cannery Licenses—Industry Will Benefit 


By JACKSON M. PHILLIPS 


O NATURAL resources of Canada 

has ever been made the object of 
such protective measures as the sal- 
mon fisheries of British Columbia 
will enjoy in 1930 and all future 
years. The Dominion Government 
has made conservation its chief con- 
cern, notifying the industry that 
whenever fishing became too inten- 
sive in any area the weekly fishing 
time would be reduced sufficiently to 
ensure sufficient fish escaping to the 
spawning grounds to maintain the 
future supplies of fish. By adhering 
undeviatingly to this program the 
Federal Fisheries Department offici- 
als have been conserving the salmon 
but have been limiting profits to a 
degree that has caused considerable 
worry to fishermen and canners alike. 

A decision of the Privy Council 
as to the powers of the Provincial 
Government now permits the British 
Columbia Government to decide on 
restricting cannery and salmon dry 
saltery licenses for a period of five 
years to those plants already in ex- 
istence and which were licensed in 
1928 or 1929. These licenses will 
be issued only on the ecndition that 
the canneries thus licensed will only 
receive fish from a limited number 
of gill nets and seines in a given area. 
The restrictions will be made to ap- 
ply to the pilchard reduction and 
herring dry salting as well. 

This action of the Provincial 
Government is intended to complete 
the measures of the Dominion Gov 
ernment. The latter reduces the 
number of working days each week 
in the interests of conservation when- 
ever there is too much gear in the 
water but the former now under- 
takes to prevent increases in the 
gear and the canneries so that reduc- 
tion in the working time and there- 
fore in the profits of the industry 
will not be necessary. The two 
Governments have risen above poli- 
tics to work together, the one to 
protect the natural resources and the 
other to protect the $25,000,000 in- 
dustry and the fifteen thousand per- 
sons employed directly in it. This 
decision of the British Columbia 
Government is not new in principle; 
it is of the same nature as the de- 
clared policies of the Premiers of 
Ontario and Quebec with regard to 
pulp and paper output, that is, the 
continuance of work on a scale suffi- 
cient to furnish employment in every 
urea. 

Hon. S. J. Howe, Provincial Sec- 
retary and Commissioner of Fisheries 
for British Columbia, in announcing 
the Government’s policy, said that 
this definite policy is intended to 
conserve the supply of fish and that 
it ‘will increase the earnings of fish- 
ermen and those engaged in the in- 
dustry.’’ His view is that there is 
a more or less fixed supply of fish. 
The Federal Government's fisheries 
authorities specify the maximum 
number of fishing licenses that may 
be operated in an area to maintain 
the minimum forty-eight hour week.y 
closed period. When more licenses 
are issued the authorities may im- 
pose an added weekly closed time 
of anywhere up to another 48 hours, 
leaving only three days to fish in the 
week. 

By preventing this increase in licen- 


ses the Provincial Government be- 
lieves it will permit both conserva- 
tion and the earning of a fair return 
by all concerned without the penalty 
of a shorter fishing season. It is 
just as necessary to limit cannery 
licenses as every new cannery license 
increases the amount of gear in the 
water, thus—in Hon. Mr. Howe’s 
words—‘“continuing the vicious circle 
of more fishermen and fewer fishing 
days also as well as less fish for each 
cannery, although overhead expenses 
remain the same.” 

It is therefore fair to say that the 
Provincial Government’s contribution 
is a decision to limit competition to 
the point where the industry will be 
again on a stable basis. ‘Conserva- 
tion without economical production,” 
says Hon. Mr. Howe pithily “is of no 
value to either the fishermen, opera- 
tors or the public at large.’ 


% ; 

There will be no restrictions on 
cold storage or fresh fish dealers. 
The extension of the license restric- 
tions to herring and pilchards will 
last while the situation is being in- 
vestigated by both Governments as 
depletion of these two profitable sea 
crops is also feared. 

To include the Provincial Govern- 
ment’s decision is the last of a series 
of constructive steps in the endeavor 
to establish this industry on a stable 
basis. There was without a doubt 
too much gear in the water in many 
years, resulting in such intensive 
fishing as to endanger the conserva- 
tion of the salmon while bringing 
profits of fishermen, canneries and 
others concerned near to the vanish- 
ing point. The principal Companies 
tried to reduce the unremunerative 
competition by mergers on a con- 
siderable scale, the Dominion Govern- 
ment instituted its policy of making 
fishing unprofitable whenever it en- 
dangered the maintenance of the 
future supply of salmon and now 
the Provincial Government decides 
to refuse further licenses which 
would reduce employment and profits 
together. 

No such complete attempt to con- 
serve both the natural resources and 
the interests of the industry buiit 
upon it, it must be repeated, has 
ever been made in Canada. The in- 
terests of those employed in the pulp 
and paper industry of Quebec and 
Ontario is the concern of the Pre- 
miers but no adequate idea has ever 
been given as to how effective are 
the measures taken for conservation 
of the forests on which this industry 
is based. Perhaps the success of the 
experiment in British Columbia may 
ewaken a new interest in this phase 
of a very important subject. 

== 

The Forest Service of the Depart- 
ment of the Interior has established 
four seed-extraction stations for ex- 
tracting the seed of forest trees. The 
largest of these is at New Westmin- 
ster, British Columbia, and smaller 
plants are situated at Rocky Mountain 
House, Alberta, and at Indian Head 
and Prince Albert, Saskatchewan. The 
seed is extracted for use in experi- 
mental planting operations on the na- 
tional forests, and in the production 
of trees for free distribution in the 
Prairie Provinces, 
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Montreal Tramways, Limited — 































First and Refunding paw 5% S.F. 
Gold Bonds, Series “‘A’’, due July 1, 1941. 


The Company, which has been in successful 
operation for more than thirty years, owns 
and operates the street railway system in 
the City of Montreal and in the adjoining 
suburban municipalities on the Island of 
Montreal. It also operates ten autobus 
routes in the same territory. Under a con- 
tract with the City, on by the 
Provincial Legislature, the Compan has 
the right to conduct its business in Mont- 
real until 1953, and is entitled to an annual 
return equal to a minimum of 6% on the 
capital value of the property, after pay- 
ment of all operating expenses, maintenance 
and renewal fund payments; it being pro- 
vided by the contract that fares shall be 
adjusted from time to time as required to 
yield this stipulated return. Revenues 
sufficient to meet all requirements are thus 
assured to the Company. Interest payment 
dates: January 1 and July 1. The bonds are 
payable in Montreal, New York or London, 
and are callable as a whole at 105. They 
are listed on the Montreal Stock Exchange. 


Price 9714, to yield 5.30% 
(Subject to prior sale.) 





A diversified list of recommended 
investments will be mailed on request 


The National City Company 


Limited 
360 St. James Street, Montreal 
Toronto .. Ottawa .. Quebec. . New York .. Chicago .. Washington 


San Francisco .. Seattle... London .. Amsterdam .. Geneva .. Tokio 
and more than fifty other cities of importance 





We have 
pleasure in announcing the,appointment of 


Mr. STUART B. HEATH 


as Sales Manager 
with headquarters in Montreal 


and 
Mr. W. H. MULHOLLAND 
as Manager of our Toronto Office 


appointments dating from Ist January, 1930 


HANSON BROS. 


Incorporated 


330 BAY STREET, 
QUEBEC 


TORONTO 


MONTREAL OTTAWA 





SUNSHINE - WATERLOO 


The One-man, Tractor-less, Combine Thresher 


An illustrated pamphlet indicating the utility of the “Universal Crop 
Saver” has been prepared by the WATERLOO MANUFACTURING 
COMPANY LIMITED, and will be gladly mailed upon request from, 


BANKERS BOND COMPANY 
LIMITED 


60 King St. West, Toronto 








First British Insurance Office established in Canada, A.D., 


PHOENIX ASSURANCE 


LIMITED OF LONDON, ENGLAND 


Established 1782 
FIRE — LIFE — MARINE 
Total Resources exceed ia sane Veehe Vena vied sabe g.o b4 ieee $150,000,000 
CAAT REET MOONE 0d o's Sha o'cssb' 0 06 0s oN 01s c habe bees Eee ee eed $800,000,000 
J. B. Paterson, Manager. / Cc. W. C. Tyre, Assistant Manager 

Wm. Lawrie, Deputy Assistant Manager. 
Head Office for Canada: 480 St. Francois Xavier Street, Montreal, P.Q. 
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What is the 
1930 Outlook tor the 
CANADIAN MINING MARKET 


ys a special article in “The Market 

Despatch” we summarize our viewpoint 
on this subject under twelve pertinent 
heads. This timely review should be of 
interest to those following the mining mar- 
ket. Copy sent on request. No obligation. 

Call - Write 
































Telephone - Wire 


The Arthur E..Moysey Co. 


242 Bay Street 33 Temperance St. 
Elgin 5171 Waverley 1831 


New York Ottawa London Windsor 


Please send me a copy of THE MARKET DESPATCH. 







Toronto 


Montreal 
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THIS UNMANLY SMOKING © » P.OD. 


Illustrations by MARGARET BUTCHER 


ig WAS a very quiet and eminently respectable hotel 

on the edge of a famous golf-links, and I was spend- 
ing a few days there with a friend who was recovering 
‘rom an attack of ’flu—at least, he said it was ‘flu. One 
of the peculiarities of his physical condition was that he 
ould not bear the warmth and shelter of his office, but 
‘ould wander about for six hours or so a day in the 
gales and rain of the coast in winter. To take a 
fountain-pen in his hand and write his name at the 
bottom of documents and cheques was an unendurable 
train, the mere thought of which brought the chill dew 
1o his forehead, but he could wade into the rough with 
. niblick weighing a couple of pounds and heave a ball 
. hundred and fifty yards out of the heart of it. Such 
ire the vagaries of convalescence. But the main thing 
ig that he felt the need of a change, if not rest, and that 
ne took me along with him to assist in the pleasant pro- 
ess of recovery. There were times, however, when my 
-olf made me pretty sick, whatever the effect it had on 
him, 

But let the reader be reassured—I have no intention 
of telling the dreadful things I did with cleek and 
mashie and the other horrid implements of golf. Nota 
word will I say about the cataclysmic bunkers at the 
fifth, or the terrible carry across the ditches at the 
thirteenth. Such things are burned indelibly into my 
memory, but they have nothing whatever to do with 
this article. What I really set out to write about was 
the hotel, or rather a lady who was staying there at the 
ame time that we were. Lest this should arouse un- 
seemly expectations on the reader's part, let me explain 
that I never spoke to the lady, that she never gave the 
slightest indication of being aware of my existence, and 
that I did not even have the opportunity of holding a 
door open for her or performing any of those lesser ser- 
vices which occasionally earn a murmured “Thank you.” 
As I said, it was a very respectable hotel. Besides, the 
lady’s interest for me was purely impersonal. I regard- 
ed her, in fact, as a sort of social portent. 


The lady was accompanied by her husband—at least, 
he had that air of bored subjection which is the mark of 
husbands—and occasionally we had noticed them on the 
course. We had noticed also that the lady seemed to 
hit a golf-ball very hard and straight, but that, of 
course, is nothing in these Amazonian days, when the 
new woman makes the old man feel older and feebler 
than ever by her athletic prowess. The really remark- 
able thing about this young lady was the way she whiled 
away the hour or so in the evening, when everyone sat 
ibout in the lounge after dinner, and most of us yawned 
dismally over a newspaper or a book, or played solitaire, 
or talked happily or gloomily about golf, according as 
we had played well or ill during the day. The young 

idy did none of these things. Instead, she worked at 
. piece of fancy-work on a frame, a large woolly sampler 
if the sort that the heroines of Jane Austen used to toy 
vith in their hours of virginal leisure. And while she 





ewed different colored bits of wool into it, she smoked - 


. cigar—a thickish, black cigar, about ten inches long. 
That is, it started at that length, but she smoked it 
esolutely down until she had to tilt her head on one 
ide to keep the smoke out of her eyes. 

“What a huzzy!” I can hear some of my readers 
exclaim. 





But—and this is the point of the whole thing—she 
wasn’t a huzzy at all. There was nothing in the slight- 
est degree huzzish about her appearance or behavior, 
apart from that enormdus and very aggressive cigar. 
She was very reserved, very nice-looking, and extremely 
well-dressed in rather ademure way. She neither looked 
about her to see if people were aware of her cigar, nor 
avoided looking at them because she knew they were. 
The only conclusion I could come to was that she smoked 
cigars because she liked them, and saw no reason why 
she shouldn’t. And that chiefly, I think, is why I was 
so utterly flabbergasted by the whole proceeding. 

“Good heavens, look at that girl with the cigar!” I 
exclaimed to my companion the first evening, but I can- 
not say that his astonishment quite leaped to meet mine. 

“Looks like a jolly good one,” he remarked mildly. 
“T always prefer that long shape—they smoke cooler, 
and they; ..."” 


That's the worst of Englishmen and Indians—they 
make a cult of imperturbability. 


“What difference does it make whether it’s a good 
cigar or not?” I asked, witb, I think, a justifiable feel- 
ing of irritation. 

‘Well, it shows she has excellent taste, old fellah. 
People are always saying that women don’t know one 
cigar from another, but I believe... .” 

“Then you don’t think it odd that she should be 
smoking it right out here in the middle of the hotel 
lounge?” I insisted. He fidgetted uncomfortably. 

“The gel’s obviously a lady,’’ he remarked finally, 
getting rather redder in the face, ‘‘and if she wants to 
smoke a cigah—dash it all, where else could she smoke 
it. They’re pretty awful in a bedroom, you know.” 

I must admit that his attitude made me feel vulgar- 
ly censorious and narrow-minded, like a_ professional 
snooper of the Purity League, or something of that sort. 
But the sacred passion of moral investigation was upon 
me, and I was resolved to discover, if possible, the Eng- 
lish point of view on this subject of feminine fumigation. 

“Do many of your lady friends smoke cigars?” I 
asked. 

“T can’t say that they do—cigahs are so deuced ex- 
pensive, for one thing, old boy, with all this tax on 
them. And then, for another, they’re a bit strong for 
most tastes. I suppose a pipe would r’ally be more 
healthy for them. All these cigarettes can’t be very 
good. But what do ladies smoke in Canada?” 


WOULD have liked to tell him that ladies in Canada 

didn’t smoke anything at all, that such was their 
delicacy of soul, and such the beautiful reserve of their 
manners, that they turned with well-bred disdain from 
these modern and mannish customs. But I knew he 
wouldn’t believe me, and that, if he did) he would only 
consider Canada a singularly primitive and backward 
country. Besides, veracity is a disease with me, so I 
had to admit that I had, on occasion, seen Canadian 
ladies of unimpeachable propriety smoke a cigarette in 
the privacy of their homes or in very intimate gather- 
ings. But not in public, and certainly not in the full 
glare of a hotel lounge—perish the horrid thought! At 
least, that is how it seemed to me looking back through 
the rosy haze of sentimental recollection, but I have 
since been given some reason to believe that the lovely 





CUPID’S 


ladies of my native land have considerably relaxed their 
former austerity in this respect. 

“Oh, boy, do they smoke?” said a newly arrived 
Canadian, with whom I discussed this matter. “It’s the 
one thing that they don’t do hardly anything else but. 
Most of the girls I know smoke whenever and wherever 
they feel like it, except in church or in a street-car. 
Sure, they smoke in hotels—before their meals, during 
their meals, and after their meals. That’s what puts the 
butt in the butter.” 


Personally, I prefer to regard this as an unamiable 
exaggeration. Even if Canadian ladies should permit 
themselves to indulge in such nicotian orgies as he de- 
scribed, I feel sure that Canadian head-waiters might be 
trusted to guard the proprieties with all the rigid for- 
malism of their tribe. As I remember them, there never 
were such fellows for suspecting breaches of decorum, 
and hurrying over on their poor flat feet to mutter stern 
words of exhortation and warning in the offender's ear. 
Did a lady laugh too loudly and insistently? Did a 
gentleman, in the lightness of his heart and an extra 
cocktail or two, start to sing the chorus of some popular 
ditty the band was playing? Instantly the head-waiter 
was hovering about, majestic and menacing, like some 
dining-room Savonarola in a tailed coat and the sort of 
black tie that hooks at the back of the neck. Under the 
stony disapproval of his gaze all unseemly mirth lapsed 


into coughs and silence, like a motor-engine sput- 
tering out when the gasoline is cut off. I can imagine 
how these bleak mentors would regard the lady who 


smoked too much or too publicly—at least, the head- 
waiters of my day. 


KNOW that when a man starts talking about “my 

day,’’ he immediately gives his hearers the impres- 
sion that his mind has gone back forty years or so, to 
the time when ladies wore bustles 2ud concealed their 
knees and frizzed their hair over their foreheads and 
gave every other evidence of acute refinement. And yet 
it was not so very long ago—quite post-War, in fact— 
that I sat in the grill-room of a well-known Toronto 
hotel, and saw the head-waiter warn a lady who had 
just lit a cigarette, that she could not be allowed to 
smoke it within those decorous walls. 


They were a rather more than middle-aged couple at 
a nearby table—very quiet, very plainly dressed, and 
obviously English, the sort of people who go trotting 
dismally but resolutely about the globe, with dozens of 
hat-boxes and limp leather bags and rugs rolled up in 
straps, bringing even into the tropics dim suggestions 
of umbrellas and woollen underwear and in the 
Strand. They were having their coffee, and he held out 
his cigarette-case to her as naturally and casually as he 
would have passed her the sugar. She lit one, and went 
on reading her letters, looking up now and then to re- 
peat some passage to her husband. I watched her and 
thought how pleasantly companionable a cigarette could 
be under the circumstances. And then I became aware 
of the head-waiter advancing grimly upon them. He 
knew his duty and he was not the man to shirk it, and 
yet even he seemed to feel that he was about to do 
something distinctly absurd. He leaned over and spoke 
to the husband, pointing to the offending cigarette. 

“Good heavens, man, you don’t mean to say... . 
began the Briton, turning a rich and choleric purple. 
But his wife stopped him. 

“It’s quite all right,’’ she said, squeezing her cigar- 
ette down into the ash-tray. ‘I don’t really mind, and 
since it’s the rule... .” 

And then she looked around the room with an 
amused smile, as though trying to imagine what could be 
the quaint mental processes of people who clung to such 
antequated taboos. That smile made me, for one, very 
uncomfortable, and I was conscious of an insane desire 
to go over and apologize to her, and explain that we 
Canadians were not really like that at all, that we were, 
in fact, a very civilized and tolerant lot of people, and 
that it was only the head-waiters and evangelists among 
us who would dream of objecting to anything so inno- 
cent and seemly as her after-dinner cigarette. But I 
was aware that such an explanation would probably 


fogs 


” 


ARMORY 


amuse her still more, and I felt that she had had fun 
enough for one evening. 

As a matter of fact, I am all in favour of ladies 
smoking, so long as the place is right, and the time is 
tight, and they do it with some measure of charm. 
There is no reason why the smoking of a cigarette 
shouldn't be a very graceful and alluring business. I 
can even imagine a cigarette—especially in those long, 
slender holders which look so expensive, and may or 
may not be—I can imagine it, I say, taking the place 
in the armory of Cupid which was farmarly oeenniod by 
the fan. What pretty play Pompadour or Du Barry 
would have made with it! How delicately they would 
have poised it between shapely finger-tips! With what 
an air and what a sweep of white arm they would have 
flicked off the ash! And then the red lips pursed ador- 
ably in the uptilted face, as they blew the smoke gently 
away like a visible sigh. All of which, I realize, must 
sound like the maunderings of advanced senility to the 
modern young woman who says, “For heaven's sake, 
somebody give me a cig—lI’m famished.’’ And then hav- 
ing thrust it into her face any old how, so long as she 
gets a good grip on it, she draws the smoke well down 
into the lower lobes of her lungs, and blows it out 
through her nose. From that to smoking a cigar or a 
meerschaum pipe is not a very long step. 

O* COURSE, there are special pipes for ladies. I was 

looking at some not long ago in the window of a 
famous London tobacconist—delightfully absurd little 
affairs, with bowls hardly bigger than acorns, and stems 
encircled by gold bands and even rows of tiny brilliants. 
For all I know, they might have been diamonds—some 
of them were certainly expensive enough for that. I 
was so interested in the pipes that I went in and asked 
about them. When the elder statesman behind the 
counter discovered that I didn’t really intend to buy 
one, but was merely improving my mind, he permitted 
himself to become candid. 

“I don’t believe that they are a success with most 
ladies,” he confided to me. “You see, pipe-smoking is 
by way of being an art, and ladies won’t take the trouble 
to master. They pack the tobacco in too tightly and 
they smoke too fast, and these little pipes are apt to 
get rather hot, and so they lose interest. I think it 
must be the strain of modern life, sir. Ladies nowadays 
want to do everything in a hurry, and you simply can- 
not hurry a pipe.” 

He seemed so distressed by the failure of ladies to 
realize the soothing possibilities of a well-seasoned 
briar, that I tried to cheer him up by asking whether or 
not any of his feminine clients went in for cigars. He 
brightened considerably at that. 

“Oh, yes, indeed, sir,’’ he assured me. “And some 
of them are very discriminating, too. But I think, on 
the whole, cigarettes are the most satisfactory with the 
sex, sir, and we have here a brand which has found a 
good deal of favor with our patrons. If I might recom- 
mena... 

I bought the smallest and least expensive package I 
decently could, and made my escape. 
afterwards, and they weren't too bad, though rather 
stronger than I usually smoke—a dash of hashish or 
something like that in them, [ fancy. Naturally, when 
modern woman sets out to soothe her nerves, she wants 
something a little more powerful than mere tobacco. 


I tried them out 


Rec president of an important tobacco company said 
recently in his annual address to his ‘shareholders, 
that the prosperity of the concern was largely due to 
the extraordinary growth of smoking among women 
(loud cheers from all the fat old brigands pouching a 
handsome bonus). Men, he regretted to say, were 
showing a tendency to smoke less (groans, and a voice, 
“The slackers!”). The ladies, however were more and 
more discovering the soothing and health-giving pro- 
perties of tobacco, and the company was rapidly getting 
to the point where, so long as it could secure the patron- 
age of the ladies, it did not need to care whether men 
smoked or not. (Riotous and prolonged applause). 
(Continued on Page 14) 






















































































































































































« TIRED 
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LIVELY 
COMFORTABLE 





these shoes make the DIFFERENCE! 


o your shoes hurt you? Do they tire you? Needless 
pain—needless weariness! Needless because today 
there are comfortable shoes that the smartly dressed 


woman may wear—without apology. 


Cantilevers give complete, caressing comfort from the 
first step on. Aching, swollen feet cool down. Weak 
arches become strong. Your step is lighter, easier. 

Why do Cantilevers help you? Because they are shoes 
that follow true scientific foot-health principles. Their 
shank is flexible—it supports the foot without binding or 
restricting it. Their lines follow the natural outline of 


the foot. No pressing—no cramping of toes. 


But what do Cantilevers Jook like? See—and judge for 
yourself how good looking a comfortable shoe may be. 
The new fall styles are particularly attractive, and new, 
exclusive comfort features have been added. Come in and 


see the new improved Cantilever! 





CANTILEVER 


BRANDON—Knowlton’s Boot Shop Ltd. 
BRANTFORD—Ludlow Brothers 
CALGARY—Hudson’s Bay Company. 
EDMONTON—Hudson’s Bay Company 
GALT—Mark Mundy 
HAMILTON—8 John St. North (Cor. King). 
KELOWNA—Jerman Hunt Ltd. 
LETHBRIDGE—Hudson’s Bay Company. 
MONTREAL—1414 Stanley St., (at St. Cath- 
erine W.). 











Established in Canada 1907 


Turco-Persian Rug Renovating Co. 


Sold in these cities 


MOOSE JAW 
OTTAWA—241 Slater St 
PORT ARTHUR—McNulty’s Ltd. 
REGINA—The Yale, 
SAINT JOHN, N.B.—Scovil Bros., Ltd. 

SASKATOON—Hudson’s Bay Company. 

SUDBURY—A. Silverman & Son (The Leader) 
TORONTO—9 Queen St. E. 
VANCOUVER 


Ltd. 


SHOE SHOP 


-The Yale Shoe Co. Ltd 


(Jackson Bldg.). 


(at_ Yonge). 


Hudson's Bay Company. 
VICTORIA—Hudson's Bay Company. 
WINNIPEG—Hudson’s Bay Company. 








We Are Native Experts in Cleaning, Dyeing, 
Weaving, Repairing and Altering to Size 


Oriental Rugs Washed 


PERSIAN METHODS USED 


We guarantee that the most costly fabrics 


entrusted to us will 


166 DUCHESS ST. : - : 


Telephone ELgin 7592 


See 


be properly handled. 


TORONTO. 








WE 


... feast on tropical delicacies— 
thrill to the lore of one-time pirate lairs— 
tempt luxurious adventure in the wake of the 
buccaneers—grow tanned, healthy and joyous- 
ly alive on the sun-decks an‘ lounges of the new 
20000 gross ton cruise ship, Duchess of Bedford. 


29 days, sails Feb. 11, $300 up. 
ship-plans and schedule now—Phone or 
local agent or 


J. B. MACKAY. 


write 


your 


General Agent, Ocean Traffic, C. P. R. Building, Toronto 


Canadian 


Steamships 


“Always Carry Canadian Pacific Express 
Travellers’ Cheques ..Good the World Over’’ 
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MISS CHARLOTTE OGILVIE 


Debutante daughter of Mr. 


and Mrs. Noel T. Ogilvie, 


Ottawa. 


This Unmanly Smoking 
(Continued from Page 13) 


What he said is quite true. Men 
really are smoking less—I have notic- 
ed it myself. It is amazing how many 
men nowadays don’t smoke at all. 
Probably they feel that smoking has 
become too effeminate. But what are 
they going to do? Can it be that, since 
women have invaded fields hitherto 
regarded as almost exclusively mascu- 
line, men will be forced in self-defence 
to take up activities hitherto regarded 
as feminine? I ask this seriously and 
with considerable misgiving. 

Only the other day I was compli- 
menting a man on a very attractive 
pair of golf-stockings he was wearing. 
They were the sort of stockings I have 
always admired, neat but natty, with 
lots of pattern and color, but nothing 
gaudy, nothing overdone. And they 
were beautifully made. 

“Where do you get them?” I asked. 

“Knit them myself,” said he. 

At first I thought he was joking, but 
he wasn’t. He was not only quite in 
earnest, but very proud of himself. 

“You see, I don’t smoke,” he ex- 
plained, “and one must do something 
to pass the time these long winter 
evenings. So I took up knitting. It’s 
really quite easy, and I find it very 
soothing.” 

“But I should have thought your 
WG. ik = 


“Oh, well, you see, she smokes.” 

What a pretty domestic scene, in the 
modern fashion! — the fire burning 
cheerfully on the hearth, and husband 
sitting there intent upon the heel he 
{is turning or the bit of crochet-work 
he is doing, while wife puffs thought- 
fully at her cigarette, or possibly a 
friendly old pipe or a nice, mild cigar. 
The novelist of the future will, no 
doubt, bring tears to our eyes with 
such sentimental pictures as this. 

My friend offered to teach me how 
to knit—he assured me that it was 
simplicity itself, and that I would 
learn in no time. But I told him that 
I thought I would stick to smoking 
for a while longer, and that after that 
I probably would give drinking a 
really good trial. But I have a dread- 
ful feeling that by then drinking will 
have become rather girlish, too. 





—Photo by Paul Horsdal. 


Hockey 


CE skating in London is no longer 

dependent on the weather nor on 
membership of an exclusive club. Re- 
cently a new public rink at Golders 
Green was opened by Viscount Doner- 
aile, President of the National Skat- 
ing Association. Skaters have been 
looking forward eagerly to this rend- 
ezvous, for skating has rapidly become 
so popular that the Richmond Rink, 
though the largest of its kind in the 
world, has been so congested that ard- 
ent figure skaters have found it im- 
possible to practice. There was a 
large attendance on the opening night 
to see Fraulein Fritzi Burger give an 
exhibition. This young Austrian 
girl is second only among lady skaters 
to Frau Sonja Henie, the world’s 
champion. She had previously given 
a couple of exhibitions at the Ice Club 
this season, to the great delight of a 
discriminating but limited audience. 


Ice hockey is to play a prominent part 
in the activities of Golders Green, but 
the first big match of the season took 
place at the Ice Club when Canada 
played England. On the first occas- 
ion in 1926, the Canadian team defeat- 
ed England 12-1, and on the second 
occasion two years later the Canadians 
won 9-4. Since that time, the oppor- 
tunities for ice hockey in this country 
have increased considerably, and it 
was hoped that the English side would 
be able to put up a very close game. 
The Ice Club opened its doors to the 
public for this match, which resulted 
in a win for Canada by 6 goals to 2. 
In addition to the artificial rinks al- 
ready mentioned, others are in exist- 
ence in London at Park Lane and 
and at Manchester, 
Glasgow and Edinburgh. The Nation- 
working 


Hammersmith, 


al Skating Association is 
amicably with all these Rinks, and it 
is expected that a greatly increased in- 
terest in the sport will be shown dur- 
ing the present season, when both in- 
door, and outdoor (frost permitting) 
figure and speed skating champion- 
ships will be held. 


MISS KITTY TIFFIN 


Daughter of Mr. and Mrs. 


F. W. Tiffin, Vancouver, who 


+ 
is to be married in the early Spring to MP, Leonard St. 
Martin Dumoulin, Vancouver, son of Mr. and Mrs. Phillip 


Dumoulin, of Kingston, Ont. 
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CLEANERS SINCE 1879 


OUR ZOO... 


Much mauling, throwing around and biting had 
caused old Teddy Bear to gather a coating of 
dirt and he was no aaa a safe article to play 
with. Nothing daunted Teddy Bear was sent 
to My Valet to have his furry skin dry cleaned 
and now he is the original bright Teddy—a 
sanitary toy for Baby to play with. 


But Teddy Bear was only one of fifty fuzzy cats, woolly 
TRINITY dogs, fierce tigers, lions and walloping wampuses that 
6400 regularly roam our organization having their original 
: smartness restored by 
ae "” 
Ifyou have alet, 
any odd articles aa 
that could stand Stoc slisHender SOR} 


@ cleaning send 


them to My Valet associareD CLEANERS & DYERS*~ umiren 


18 ADELAIDE STREET WEST 





The Greatest 


FUR VALUES 


of All Time! 
/, to % off all fur prices ! 


Abnormal conditions in the fur industry have made it 
possible for the public to procure superb furs at sav- 


ings which we doubt will ever be repeated in the fur 
business. 


Styles were never so attractive — prices were never 
so low! °* 


Our regular customers will appreciate the values we 
offer them, because they know!—Our new customers 
—and this sale should make hundreds—will appreciate 
too, because they will compare and understand. 


Make your selection while stocks are complete! 


vA . % 
A et, reine 0 


88 YONGE ST. _ TORONTO 


When in BERMUDA 
do as BERMUDIANS 


You'll have to—there aren’t any autos, 
which is a very nice thing about avery nice 
land. Who wouldn't enjoy a ride in a rest- 
ful carriage behind a lazy cob after fifty 
other weeks of back-fires, speed traps, 
gasoline smoke and gear-shifting? 


Incidentally, the Hotel Hamilton's suave 
and rather English atmosphere is couched 
in the same tradition of ease and comfort— 


while our open-air pool is almost Roman 
in its luxury. 


Permanent accommodations guaranteed 
upon arrival, either winter or summer. 
Apply to any Travel Agent; our New 
York Office, 425 Fifth Ave.; or direct to 
Glenwood J. Sherrard, Manager. 
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AVING considered the question of 
the requirement for the initial bid 
of one in a suit, we now must con- 


nae 


BRIDGE 


By Henry Lawson 


Suit Bids 


sider the holdings necessary for ini- 
tial bids of two or more. The most 
controversy occurs over the require- 
ments for two and three bids, the 
higher bids, aiming towards slams, 
etc., are not difficult to estimate. In 
these higher hands one estimates the 
losing tricks, while in the lower bids 
one should estiinate the card strength. 


lessons at an early age! 


The MASON & RISCH Piano 


oncentration is demanded more than 
ever in business and professional life... 
The ability to concentrate is such a 
factor in any successful career today 
that it should be encouraged in every 
boy and girl . . . the study of piano will 
develop that faculty as it will other 
mental qualities ... let your child commence music 


is recommended by artists 
and teachers everywhere in 
Canada for its perfection of 


tone. 


its possession. 


EASY TO OWN 


Mason & Risch make it easy to 
own a good piano by convenient 
. Liberal allowance also on 
your present instrument. 


terms.. 


Come and See—Hear and Play 


SON & RISCH 





This tone purity as- 
sures your child of the cor- 
rect training of the ear as 
well as greater enjoyment in 


Limite 





An attempt has been made by some 
authors to work out a point scoring 
or counting system whereby the side 
strength can be determined in terms 
of a figure which acts as an index of 
the number of tricks to bid or raise. 
These systems are much too compli- 
cated for the average player who does 
not care to burden himself with a com- 
























































Toronto clarer could make eight tricks by lead- 

_ — * ing out his cards, leaving only one 

aa Teas Ere a oe ae ets A Cee care aE trick to be obtained by the play of 
REPRODUCING PIANOS — GRAND, UPRIGHT and PLAYER PIANOS — PHONOGRAPHS — RADIOS 











plicated system for the sake of a game 
which he is playing for pleasure. This 
smacks just a little too much of the 
efficiency expert and is, on the whole, 
unnecessary. 

The initial bid of two is perhaps the 
most debatable. There are several dif- 
ferent opinions current on this sub- 
ject. Three illustrations will serve to 
show the types of initial two bids most 
frequently heard. First, that advozat- 
ed by Mr. Work. This bid of two 
Shows high cards in the suit named, 
preferably the Ace, King, Queen, with 
a total strength of six tricks in the 
hand. The essential point in this bid 
is the six trick strength. It is de- 
signed to show a strong hand to part- 
ner with a preference for the suit 
named and no inclination for No 
Trump. The question of whether part- 
ner may switch to No Trump will not 
be considered at this time. 

This bid is not, when one examines 
it closely, very different from that of 
the second class. The essential dif- 
ference is that in this second type one 
must have six cards in the suit named. 
In the first class this is not neces- 
sary, five cards in the suit being just 
as good. The second type must have 
a minimum of six cards to the Ace, 
King, Queen with no outside strength. 
Six to the King, Queen, Knave, with 
an outside trick or some other equiva- 
lent holding also suggests the two bid 
in the suit. 

The third class of two bids only de- 
serves mention so that we may con- 
demn them. These are the prearrang- 
ed conventions. For example, a widely 
Played convention in some localities 
has been that two in a minor suit 
shows lack of that suit and asks the 
partner to call No Trump if that suit 
is stopped. If partner cannot stop the 
suit, then he must bid his best suit. 
This type of convention is almost a 
signal and must be prearranged, so 
that a stranger in the game would be 
imposed upon. This sort of thing 
comes close to cheating your opponent 
unless you explain the convention to 
him before beginning play. 

To my mind the second type of two 
bid is the most acceptable. It really 
includes type one as there are six 
tricks .in the hand if that suit is trump 
or if partner calls No Trump. The 
requisite holding for the minimum 
strength to be shown by the two bid 
then is a six card suit with three sure 
tricks in the hand, or perhaps one 
should say three high cards which will 
be sure tricks whatever is trump. 

The bid of three in a suit made 
initially is made on quite a different 
type of hand. It indicates at least five 
cards in the suit of such strength that 
declarer does not much care whether 
partner has any at all. It also shows 
side strength of at least three sure 
tricks so that it is probable that De- 


the two hands. As this should be pos- 
sible in the average case the three 
bid is sound and partner should raise 
to four on one sure trick, as for 
example, Ace, or King, Queen. 

In the higher bids the estimation 
is made entirely on losing tricks. That 
is Declarer after counting up the sure 
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tricks finds that there are one, two or 
more tricks which he must lose. For W at type QO C OC 
example if his side strength is four 
| of another suit to the King, Queen, 
! ten; blank in a second suit; and three does y O | IR home 
to the Ace in the third suit, he must 
lose the Ace in suit No. 1, and prob- 
; ably the two spots in the last suit. He ® ? 
h then has at least three losing tricks require @ 
—but t e in the hand, supposing his own suit 
to be solid. By bidding four in the 
e suit he indicates that he is confident A pbrightly-coloured leather or dainty 
daily story of making game without receiving a walnut clock for the boudoir? <A beau- 
sure trick from his partner. Partner tiful bronze clock for the living room? 
' @ : ol ae stance will be well ad- Or if your home is furnished in Colon- 
f b i. oe vee © ial style, perhaps an authentic repro- 
O a 1g mia- vised to pass unless he holds two sure duction of one of the famous period 
' 





jority of 
homes in 
our city 


There are many homes in Toronto that this picture does 





tricks, one in each of two suits unless 
they are the Ace, King of a suit. For 
instance, a raise on the King, Queen 
of the suit which is blank in declar- 
er’s hand will not necessarily be of 
any assistance whatsoever and to call 
five is always an invitation for trying 
a slam. So if partner calls four leave 
it there unless you have two sure 
tricks when you may advance the bid 
one. 

The same applies of course in calling 


clocks? 


But—even if you only require a little 
your 
want 


white clock to hang in 
you'll find the clock you 
Hamilton-Sangamo line. 


Hamilton-Sangamo—the 
electric clock——-is not 
rent fluctuations and 


and it 


Just plug it into a 


world’s finest 
affected by cur- 
will continue to 
run for many hours if the power is cut 
off. Its guaranteed accuracy 
to that of the finest railroad watches, 
requires no special installation. 
standard 
socket, and it will operate continuously 


kitchen, 
in the 


is equal 


light 





five or six as an initial bid. The only and silently without attention of any 
not describe. These homes have gas heated furnaces. In eirekie’ Se Oak wee mae ee or rhe Simon 
° ° advance the bid one trick on one Ace Available in both striking and non- Clock. An 
\ these homes, the only kindling and nothing else. That is to say, the striking models from $32.50 up. Write ea esis aes 
; i is initial bid of five shows that the loop- for descriptive booklet today! the original 
: needed Guring the cour? sone holes in the hand are so small that 
> one match; no fuel has to be ordered one Ace will probably be enough to eANGAMOG BLeCTING coupaANY 6c CANADA, LimrteD 
h b plug them and make the slam bid TORONTO snaiaat. 
s, and stored; there are no ashes to be ae 
ce . . s 
t- carried away. A tiny lever on a con- ~~ bio 
' . s By special arrangement with 1e 
*, ventent wall ” the only control >> authorities concerned considerable 
i : antities of tree seed extracted at the 
mfortable quantities of tree seec 
2 quired an oe the nome ” . New Westminster Station of the Do- 
. living conditions, day and night. minion Forest Service are each year 
- shipped to the British Forestry Com- 
, mission and to the New Zealand For- 
ee : 66 99 ; estry Department to be used in thei 
Tr. Send for the book, Comfort 9 showing extensive planting operations. E EK RI OC S 
Ww e . 
to homes in Toronto heated with gas. ae, L C I C (iy K 


The Consumers’ Gas Company 


55 Adelaide St. E. 


732 Danforth Ave. 


The study of aerial photographs by 
officials of the Surveys Bureau of the 
Department of the Interior has dis- 
closed many rivers that have changed 
their course in comparatively recent 
times, as time is calculated in its rela- 
tion to geological facts. This informa- 











tion opens up many interesting possi- 
bilities for the diversion of one 
stream into another or for the con- 
centrations of head for power develop- 


ment. This is only one of the ways 


in which aerial surveying is contribut- 


ing to the development of the Domin- 
ion. 










which contains a full list of 
old and new favourite flowers 
- flowers which you knew in 
our childhood days in Old 
En land, many coloured plates 
and photographs of beautiful 
flowers. 
This Catalogue also contains list of 
vegetable seeds ot all kinds 


Write today for your copy to 
P.O. Box 661 Ottawa. 


Orders for seeds mast be sent 
direct to 
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GARDENING IS A PLEASURE 


when you plant good seeds, plants or shrubs. Best 
English grown stock is shown in our handsome cat- 
Specialists in Paeonies, 


alogues, sent on request 
Order 


Delphinium, ete Seven separate catalogues. 
now for spring delivery 
KELWAY & SON 
Langport, Somerset, England, 
or 331 Bay St., Toronto. 










To Display Tapestries 

Fasten them to walls with 
Decorative 

Moore Push-Pins 

6 Colors, 3 Sizes, 

Gilt Decorations 

All Dealers. 
Moore Push-Pin Co., Philadelphia 


needn't 
wait 
Delicious Coffee— 
and no walls 
for it ! i hat’s 
“Camp.” Just add 
bciling water and 
it’s ready. _Made 
by e rerts from 
high-grade coffee. 


COFFEE 








- HOMEWOOD 
SANITARIUM 


GUELPH, ONTARIO 









° ——— ot 
tal for nervous and mild | 
Beautiful and rest- 
Every facility 
Rates moder- 
M.D., 


owas 

A hospi 
mental cases. 
ful surroundings. 
for all treatments. 
ate. Address Harvey Clare, 
Medical Superintendent. 














California 


PEND the Winter in a 
Sunny Clime. California 
offers varied attractions for 
a pleasant winter vacation. 


You can obtain the utmost 
from your trip by travelling one 
or both ways via the Canadian 
Rockies, and visiting Honolulu 
enroute, where the palatial 
“White Empresses of the Paci- 
fic’’ now call 

Vancouver and Victoria are 
becoming increasingly popular 
as Winter Resorts ideal cli- 
matic conditions, excellent Ho- 
tels, golf all year ‘round make 
Canada’s Pacific Coast an at- 
tractive Winter Playground. 


Por further information apply: 
Toronto Ticket Offices:—Can. Pac. 
Bidg., King and Yonge Sts., Phone 
Elgin 1261; Union Station, Elgin 
8231; Royal York Hotel, Waverley 
2015, of any ticket agent. 


Travel__ 
CANADIAN 
PACIFIC 





Deaf Hear Again 


Through New Aid 


Earpiece No Bigger Than Dime 
Wins Enthusiastic Following 
Ten-Day Free Trial Offer 
twenty-five years devoted exclu- 
sively to the manufacture of scientific 
hearing-aids, the Canadian Acousticon 
Ltd., Dept. 239C, 45 Richmond St. West, 
Toronto, Ont., has just perfected a new 
model Acousticon that represents the 
greatest advance yet made in the re- 


After 


creation of hearing for the deaf This 
latest Acousticon is featured by a tiny 
earpiece no bigger than a dime Through 
this device, sounds are clearly and dis- 
tinctly transmitted to subnormal ears 
with wonderful benefit to hearing and 


health alike The makers offer an abso 
lutely free trial for 10 days to any one 
person who may be interested, and a 
letter will bring one of these remarkable 
aids to your home for a thorough and 
convincing test Send them your name 
and address today! 


ROE TES 
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SATURDAY NIGHT — “The Paper Worth While” 


HOUSE AND HOME 


PIQUANT APPETIZERS FOR SMART DINNER 


By MARY MAYNE-WYETH 


E European custom of offering 

a variety of tempting morsels as 
a stimulant for the appetite that is to 
cope with a sequence of more sub- 
stantial courses, has gained complete 
acceptance here—for prefacing the 
smart dinner or to add a touch of 
interest and an extra course to the 
family meal, a plate of assorted can- 
apes, a platter of zestful hors d’oeuv- 
res, offers an easily served and al- 
ways «acceptable beginning to the 
dinner or luncheon. They must have 
two very definite attributes: a crisply 
dainty appearance, and a touch of 
Piquancy that may even approach 
sharpness of flavour—-for their func- 
tion is to stimulate, rather than to 
satisfy the appetite and to contrast 





with 
foods which follow. 
The usefulness of bright little can- 


pleasantly the rather bland 


apés is not confined to the first 
course of the formal meal. In slight- 
ly diversified forms, the canapé has 
appeared at the afternoon function, 
when it usually goes by the name 
of an open-faced sandwich. Very 
much the same spreads and garnishes 
will be used on it, but they will 
usually be placed on plain bread and 
butter, brown or white, cut into fancy 
shapes-——or on delicate little crackers. 
The canapé is also welcomed when 
it appears at the informal little sup- 
per, and in this case any of the ac- 
cepted foundations are used—pbread, 
toasted or untoasted, crackers and 
soforth. 

A word first about this so-called 
For the regulation can- 
apé, it is a small shape cut 


foundation. 
from a 
slice of bread about one-quarter inch 
thick, and then toasted or browned 
in hot fat 
nicest way to prepare the bread is 


I consider that quite the 


to drop the little shaped pieces into 
a small pan of deep fat that is hot 
enough to brown it lightly and evenly 
in a few seconds—-fat at about 365 


F. will be right. The colour should 


be kept light- 


if the bread is brown- 
ed too much, the canapés will be too 
brittle and will break 
same unfortunate result also follows 
bread too thin. Or in 
stead of deep frying the bread, it may 


easily; the 


cutting the 


be sautéd in a little butter or simply 
toasted; some people prefer to toast 
yne side only, arranging the spread 
on the other side. 


Fine-grained bread, the kind that 


comes in a sandwich loaf, will make 


the nicest canapés because it will 
not have any large air holes and one 
can count on a perfectly even edge. 
Any small cookie cutter can be used 
to shape the sliced bread—or it may 
simply be cut in squares, diamonds 
or fingers, with a sharp knife 


Instead of. the toasted or fried 


bread, any of the very delicate thin 
little crackers may be used as a foun- 
dation for the canapé It is worth 
one’s while to take special observa- 
tions occasionally in a good shop, to 
see what is available in the way of 
attractive little crackers for various 
uses—there are many tempting vari- 


eties that are nice to be used with 


cheese, with salads and in other ways. 


Occasionally one sees still other 
things used—-a large and not too 
curly potato chip, for instance 3 


all of these 
foundations are suitable for the drier 
types of canapé which may be 


very crisp and delicate 


eaten 
from the fingers, occasionally, when 
the canapés are served on the table 
where a fork is used, they will be 
built on such things as a slice from 
a large either a length- 
wise or crosswise slice of a dill pickle 


cucumber, 


a little round of Salami sausage or 
one of the other smoky, spicy saus- 
iges. When we go into such com- 
make, however, 
we are not incined to think of them 
as belonging to the canapé family 


but rather to the widely varied 


binations as these 


hors 
plate-and-fork affairs. 


average canapé. 


@oeuvres which are entirely 


Building up the Canapé 

If you are an imaginative person 
where foods are concerned, there 
need be no visible limitations to the 
variety of your canapés; inspiration 
can certainly rank as the chief in- 
gredient where such little fancies 
are concerned. If you don’t care to 
count too much on your own creative 
genius, there are plenty of m-re or 
less well defined lines to follow. 

There are three main parts to the 
There is the foun- 
dation of toasted or fried bread or a 
substitute; there is the main con- 
tribution to the canapé, the spread 


or piquant morsel of some kind which 
gives it 


its character and should 


sharpen the appetite; and lastly, 
there is the garnish—usually some- 
thing colourful to contrast with the 
main part of the canapé, perhaps 
something that can contribute to 
what we might call its ‘‘design’’. 
In the combinations I shall suggest, 
the following garnishes find useful 
place: 

Hard cooked egg—the white chop- 
ped very fine, the yolk rubbed 
through the potato ricer; care must 
be taken to keep the little yellow 
particles light and fluffy. 

Olives—-plain ones chopped fine or 
stuffed olives cut in slices. 

Sweet or sour pickles, minced fine; 
pickled beet, minced or cut in dia 
monds or fine straw-like strips. 

Pimiento or green pepper—a tiny 
shape cut for the centre of the can- 
apé to give a little dab of colour, or a 
thin threadlike piece that may be ar- 
ranged as a border line or in any de- 
sign. 

Parsley—The tiniest bit of fresh 
parsley placed in the centre, or very 
finely minced parsley that can be scat- 
tered as a narrow border; or the minc- 
ed parsley is sometimes mixed with 
well creamed butter or with soft white 
cheese and piped on as a border. 

This soft white cottage cheese is 
quite one of the most useful garnish 
materials, especially for the amateur’s 
use; if you have a pastry tube with a 
fine outlet or an ordinary cake de- 
corating tube, you can pipe a little 
tine white line of this cheese around 
the edge of your canapés or put a lit- 
tle rosette in the centre, in record time 
and the touch of white is about the 
most effective way to play them up. 

As to what I have called the part of 
the canapé which establishes its char- 
acter—there are many appetizing 
I shall list 
some of them and these will doubtless 


things that may be used. 


Suggest others to you 


Fish in some form is extremely well 
liked. There are several fish pastes 
which lend themselves very readily to 
this purpose—and amongst the quick- 
est and easiest things to use, are an- 
chovy paste, sardine, bloater and vari- 
ous herring preparations; you can rub 
sardines to a paste yourself or others 
of the small zestful canned fish or the 
popular shell fish such as crabmeat or 
popular and like 
the other imported delicacies in this 
be obtained in very small 
quantities when that is desirable. 
Most hostesses will use only a very lit- 
tle of such a spread at a time as they 
usually prefer to offer two or three 
kinds of canapés. 

Instead of fish paste, a whole sar- 
dine or for the larger type of canapé 
served at the table, two sardines, will 
be used whole; a whole or split an- 
chovie or a diminutive baby herring 
may be used in the same way. 

A little creamed butter may be 
spread on the dry toast—it should be 
few grains of 


lobster Caviar is 


class may 


seasoned with salt, a 
cayenne and a little lemon juice or 
sometimes a dash of Worcestershire 
sauce, when the spread is to be fish; 
a fish paste may be mixed right with 


this seasoned creamed butter or the 
whole fish placed on it. 

We garnish the fish canapés princi- 
pally with the hard cooked egg treated 
as I have already suggested, or with 
an edging of the parsley butter or a 
thread of white cheese. 

A few cheese canapés may be intro- 
duced—they are very easily made too; 
simply a light scraping of creamed 
butter seasoned with a few grains of 
mustard or perhaps you will prefer 
to use the merest suggestion of French 
mustard instead of butter; cover with 
grated nippy cheese, sprinkle lightly 
with salt and paprika or a few grains 
of cayenne and put in the oven to 
melt the cheese or brown lightly in 
the broiling oven. Garnish with 
chopped or sliced olives or a touch of 
green pepper. 


Chutney makes a rather unusual 
spread if used with restraint, and is 
very good in combinations with an an- 
chovy or a sardine. 

Paté de fois gras seasoned with a 
few drops of lemon juice offers an- 
other distinguished spread; a white 
line around the edge and a tiny piece 
of red or green in the centre will give 
it colour—or a little paprika may be 
sprinkled over it. 

Grated cheese is also used in com- 
bination with crab meat or lobster. 
Spread the canapés with creamed but- 
ter, then place a spoonful of finely 
chopped lobster or crabmeat on each 
one, seasoning the fish well with salt, 
lemon juice and a few grains of cay- 
enne or a little paprika; press firmly, 
cover with grated cheese and brown 
in the oven. 


Smoked fish, such as salmon or her- 
ring, are zestful; they should be 
shaved to the thinnest possible slices, 
Placed on a fried or roasted canapé 
which has been spread with well sea- 
soned mayonnaise, and garnished with 
parsley butter seasoned with lemon 
juice, 

So much for the making of canapés. 
the ease of their preparation, their at- 
tractiveness to the eye and to the pa- 
late and the simplicity of their serv- 
ice, make them extraordinarily useful. 
The small canapés arranged on a firm 
foundation such as the fried or toasted 
bread, are quite frankly finger foods 
and are more often than not passed in 
the drawing room just before dinner 
is served; or they may be passed at 
the table or arranged at the places. 
They are grouped as decoratively as 
possible, for passing on a pretty plate 
covered with a doiley. 


Appetizing Hors D'Ouevres 
A companion group of appetizers 
with exactly the same function as the 
canapé, includes the more moist and 
sometimes more intricate hors d’- 
ouevres which must be eaten with a 
fork. Like the dry canapés, several 
kinds are usually offered together and 
a most charming and colourful ar- 
rangement can be made, either on a 
platter or in a hors d’ouevres dish, 
with its several compartments. These 
dishes with three, five or more divi- 
sions, are attractive but by no means 
necessary as a matter of good form. 

It is well to consider the final ap- 
pearance your group of hors d’ouevres 
will have, when planning them, so 
that you can be sure to have contrast 
of colour and shape. The well chosen 
group will also provide very definite 
contrast between bland and _ sharp 
flavours, between soft mixtures and 
crisp ones. You can offer merely two 
of three kinds or an unlimited variety, 
as you choose. 

Some of the identical combinations 
that make good canapés, can be ar- 
ranged for the hors d’ouevres platter. 
Sliced eggs, sausage, pickle, cucumber, 
strips of smoked fish, small stocks 
from the heart of celery, scooped out 
tiny tomatoes or beets (either of 
which should have been first marin- 
ated in French dressing), the very 


(Continued on Page 20) 
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FREE: $1.50 wax- 
mop and $3.50 % 


JOHNSON 


Electric 
$48.50 


POLISHER 
NOW 


$s 
your neighborhood store 


Was 


Sold or rented at 


Canadian 


T:-S°R 
of Lyons Limited 


opens the New Canadian Mill 
for the Production of Broadsilks 


Now it is possible for Canadian fashion lead- 
ers to anticipate the smartest creations 
carried out in the newest silk fabrics, at the 
precise moment they are sanctioned in Paris. 


Ladies of refined and exclusive taste look to 
the new T.S.R. of Lyons mill at Cap de la 
Madeleine for these beautiful fabrics which 
have made Lyons the heart of the silk 
industry. 


Georgette, Crepe-de-Chine, Crepe Canton 
thrill the appreciative with their exquisite 
softness and draping grace, and now 


Crepe Martha and Crepe Vaporeuse 


have come to make the first spring-wear 
creations of sheer delight. Both are exclusive 
to and registered by the T.S.R. of Lyons 
Limited, and are amongst the wonders of the 
modern silk weaves. See these exquisite 
fabrics at your favorite store . . . their grace 
and beauty is an inspiration. Made in Can- 
ada, by experts from Lyons. 


Canadian T.S.R. of Lyons Limited 













Don’t Quote 
Hamilet :— 


“Oh that this too, too solid flesh would melt” 


and don’t imitate 
Falstaff 


(You know what his figure was like) 


You CAN keep your 
youthful figure 


If every day you eat a little less heavy 


a food and drink a little more 


BSL ; BOVRIL 
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The unique power of 


BOVRIL 


Builds Strength Without Fat 
















THE SECRET 06 


Skin and Hair 
Loveliness 


IN THE regular daily use of Cath 
cura Soap and the occasional use 
of Cuticura Ointment, women 
everywhere have discovered the 
secret of natural beauty. The Soap 
fragrant and pure, to cleanse; the 
Ointment, antiseptic and healing, 
to remove pimples and irritations. 
} Soap 25c. Ointment 25c. and 30c. 

Talcum 25c. Sample each free. Address e 
Canadian Depot: J.T. Wait Co., Led., Montreal. * 
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THE DRESSING TAB 


CONDUCTED 


BY 'SABEL DEAN - 


MORGAN 


ONE CAN COPE WITH FATHER TIME 


....And please put in your Dress- 
ing Table talk something to cheer up 
elderly (or getting elderly) women,” 
concludes a letter received recently 
from that part of our country border- 


Perhaps we are inclined to give too 
much attention to the twenties and 
but the 
boundary line between youth and mid- 
dle age is not so clearly defined as it 
Youth has be- 
come so universal in age that it has 
become impossible to say, “This wo- 
man is elderly because she is forty- 
Or....“That wo- 
man is elderly because she is sixty- 


In this year of grace, no longer is 
The 
woman of forty is not ready to don 
a little white cap and retire to her 
chair before the fireplace to nod away 
She is an active 
many clubs, plays golf, 
drives a car, goes abroad alone, mast- 
intricacies of contract and 
She is 
almost as sophisticated as her daugh- 


So it is almost impossible to find 
grounds for “cheering up” the elderly 
(or getting elderly) women of 1930. 
The modern woman of mature years 
{s so self-sufficient, so very charming, 
so beautifully polished of all the little 






J y 
is so much better..___ 
: 1. Healthy and clean in use. 
¢ — 2. Ch a d in 
‘ : Heavy make, will wear . ar @ and smart appearance. 
for years. Hemstitched. 3. Hard wearing through countless washings, “ 
an 2x8 yards (single sal sal 
ped). wi 
vs rain $4.69 1 ROBINSON & CLEAVER 
ROLLER TOWELS 
: Al'-Linen Bordered LINENS 
Crash Roller Towels, 
° vety serviceable because Robinson & Cleaver’s are MAKERS ing the Pacific. 
; qualities, — and can supply direct to you, thus cutting out 
F , intermediate costs. . 
P WRITE FOR THIS FREE not enough to the forties, 
| ; Orders over $60 car- * 
: 4 used to be f 6 
r. rhage patd by parcels Beautifully illustrated cata- /f . fi ee 
——— —& post to destination, logue No. F 4, , together with 
of by steamer to port samples of linen, will be sent 
ing. OST FREE on request. i 
of tending » — hig five years of age.” 
ROBINSON & CLEAVER «in, 0! 82" 
THE HOME OF IRISH LINEN Se 
BELFAST N. IRELAND : 
i the woman of forty-five passé. 
: ° * 
| |Deligh acial Treatments the rest of her Hie, 
F member of 
BS ae 
Bring Youth and Charm = 
Sito Gee yl es ee ee aeiee 7 base re ers the 
| aaa, ee ees gees oe knows all the modern dances. 
Pe show disadvantageously, Hiscott Facial Treatments give fresh- 
4 ness, youthfulness and relaxation to the muscles and nerves 
ES of the face. ter. 
q HISCOTT FACIAL TREATMENTS 
sa These Treatments consist of Massage, Lotions, Creams, Steam packs, Ice packs 
Fe and special manipulation which work wonders with the face and make one look 
Bs years younger. These Treatments are said to be the most effective and delightful 
‘ of any given in Canada. 
§ Write for Booklet—*‘Personality and Charm”—FREE 
P HISCOTT INSTITUTE, LTD Cue ae” 
4 9 s9 TORONTO, ONT. 
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| the priceless habit 
J : fs 
5 ; 
14 e 
i O guarding 
Do you realise how important are the first “baby” 
teeth of your child? Upon them depends the proper 
growth of the permanent teeth and the graceful develop- 
ment of the jaws. If they become diseased they may 
affect the health of the permanent teeth. 
Teach your child now to guard them at The Danger 
Line—the habit will help him have good teeth through 
life. For along this delicate line of tissue, where gums 
meet teeth, so much trouble occurs. Here, is a tiny V- 
shaped crevice. Your tooth-brush cannot penetrate this 
crevice without injury. So food particles collect, fer- 
ment, form acids which attack the gums and teeth. Decay 
follows. The gums may become inflamed. Serious trou- 
ble can result. 
Tis Renae Eden ee ee But you can guard The Danger Line. Squibb 8 Dental 
margin of lisse where gums Cream is made with 50% Squibb’s Milk of Magnesia, 
3 meet teeth—al ils edge is aliny : 5 : acta FE: h 
3 V-shaped crevice. ts greatest universally esteemed as a safe, effective antacid. Kac 
be formanting food partisies. time you use Squibb’s, tiny Milk of Magnesia particles 
3 Prolect it by using Squibb's . 


Dental Cream. 


your child to use it regularly. Let it 


will not occur. Get the large tube 





SQUIBB'S MILK 
OF MAGNESIA iz 
a pure, effective prod- 
uct that is free from 
any unpleasant, 
earthy taste. It has 
unsurpassed antacid 
and mild lazative 
qualities. 





SQUIBB'S DENTAL 


are carried into crevices and render acids harmless. 


Squibb’s Dental Cream cleans teeth beautifully. It 
contains no grit, no strong astringents. It is harmless if 
swallowed. It soothes the gums and refreshes. Teach 


protect The Danger 


Line for you. Dental authorities agree that as long as 
The Danger Line remains intact and healthy, pyorrhea 


at any drug store. 


E. R. Squibb & Sons of Canada, Ltd. Manufacturing 
Chemists to the Medical Profession since 1858. 
Copyright 1930 by E. R. Squibb & Sons of Canada, Ltd. 





CREAM 


Baucheries of youth, and her sense of 
humor has become so delicately at- 
tuned to life’s little ironies, that we 
admire her and like her. We do not 
feel sorry for her. 


There are no ugly women. Beauty 
is every woman’s heritage. There is 
the woman with disadvantages, to be 
sure. It may be a nose that is too 
prominent, a lumpy figure, undisting- 
uished hair, a poor carriage. She may 
be too tall, too short, too thin, too 
stout. But the most tragic disadvant- 
age of all is lack of imagination. 
There are: a very few women whose 
“clothes sense” or the faculty of mak- 
ing the best of themselves, is non- 
existent. These are women who should 
place themselves unreservedly in the 
hands of experts, for “blind 
spot” seems to be inborn. 


their 


DINNER GOWN 


A simple yet effective dinner gown 
crepe, featuring flares at the side. 


in 


The smart woman is intelligent. For 


{nstance, she realizes the value of 
fight colors near the face when she 


wears a frock of a color that is slisht- 
ly harsh in color, or of a shade that 
tends to drain the color from her face. 
She dares to these colors be- 
cause she realizes the value of collars 
or what is called “the lingerie touch” 
of white or light collars on her dress. 

The expanse of flesh showing when 
an evening gown with low cut neckline 
and no sleeves worn, separates 
the face from unbecoming colors. For 
this reason many to 
for which 


wear 


are 


women are able 
formal 
exceedingly 


colors 
would 


use wear 


be trying for in- 


formal occasions, even under kindly 


Black, which may ab- 
sorb delicate color from the face when 
worn near it, may accent her delicate 


artificial lights. 


coloring when used in a _ decolleté 
gown. 

The woman who knows her good 
and bad points is quite aware that 


floating ends on frocks lend a distrait 


appearance; that tightly stretched 
dresses serve but to emphasize that 
extra ten pounds; that fluffy effects 
make one appear rotund, while flow- 


ing lines accent dignity; that the tall 


large person dves not wear 
fully dresses with a great deal of fine 
dainty detail. 

AS a 
orange 


woman. 


success- 


rule brown, tan, 
are not becoming 

Wisely, 
make the woman Wearing 
younger than her contemporary who 
wears black. There is a charming wo- 
man of seventy, usually believed to be 


yellow and 
to the older 
will 
them appear 


chosen colors 


twenty years younger, who wears 
nothing but a soft rose color. Even 
her hats and coats are of soft dull 


rose, of the shades known as bois de 
rose or ashes of roses. The older wo- 
man has a fatal tendency to cling to 
the conservative all-black costume... 
a mistake if she would appear 
charming as possible. 

The olde: 


as 
woman finds 
her 
unbe- 
Persons whose 
or a colorful 
likely to find 
Frequently the list of col- 


frequently 
that she may colors with 
eray hair that were definitely 
coming in her youth 
hair was originally 


wear 


red 
brown are particularly 
this true. 


ors becoming to them has actually 
been increased with the passing of 
time. A once red haired woman wha 





now has snowy white hair, appears 
most lovely in shades of deep dark 
red, wine shades and in soft rose 
tints. She found that she could wear 
colors which had been prohibited 
her youth. 


in 


Women with white hair usually find 
the more softened shades of violet, es- 
pecially of red-violet, becoming. Soft 
but not too pale or delicate blues are 
equally flattering. Greens, if grayed, 
but not of yellowish or muddy casts 


are often worn with success. Blue- 
greens are most gracious on many 
older women. Rose and deeper wine 


shades are frequently excellent, 
bright vivid reds are very difficult. 


but 


Black, which has the pleasing facul- 
ty of emphasizing white hair, may be 
becoming if worn with a soft cream 
white, a becoming shade of blue, of 
rose, of violet, other 
coming to the wearer. 


or be- 
Gray, if slight- 
ly darker than the white or gray hair, 
so that it makes the hair whiter by 
contrast, may likewise be 
when accented with color. 


colors 


becoming 


A light gray, lighter than the hair, 
tends to make the appear dark 
and muddy. A blue gray is becoming 
to some older women, particularly 
those with clear white skin. A warm 
pinkish gray may be more p!leasing on 
others. Some older women find that 
rose shades are most becomingly com- 
bined with gray, others find blue, blue- 


hair 


green or green best. An unusually 
distinctive and charming “old lady” 


habitually wears silver and blue-gray 
with a touch of blue, which 
exactly to match her eyes. 
thus appears snow white 


appears 
Her hair 
while the 
emphasis given to her eyes gives in- 
dividuality and accent to her person- 
ality. 

Then there is the 
sider. 


coiffure to con- 

A sleek, close marcel will not be as 
flattering as a very loose marcel with 
fewer waves, 
wave. 


or a finger or water 
The softer, more natural effect 
not only will have the advantage of 
orderly careful grooming but will be 
much more youthful and becoming. 
The larger, looser wave aids in con- 
cealing irregular features, while close, 
fine waves emphasize irregularities of 
the face. 

Hair should lie in smooth, close 
lines which reveal the contours of the 
head. Hair that is cut too short at 
the back of the neck will have a harsh 
mannish effect that 
ing as the longer bob combed in a 
soft swirl. Long hair that distorts the 
apparent shape of the head is as un- 
becoming the too-short bob. The 
woman has pride in her long 
hair, may have it thinned or shortened 
and dressed in soft lines without knots 
or bunches. 


is not as becom- 


as 


who 


When long hair is knotted at the 
neck it will be more becoming if it 


is placed not above or below, but just 
at the hairline. This arangement wil! 
make the neck appear more 
and the head more shapely. 


slender 


Many other little discoveries in chic 
will reveal themselves to the woman 
sets about the fascinating 
ness of searching for them. 


who busi- 








UNUSUAL EVENING GOWN 
A stunning Lanvin model for evening 
wear. It is in black taffeta, fashioned 
in a triangular effect, and trimmed 
with rhinestones. 


Correspondence 


A. B. For your skin, which you 
state is inclined to be blotchy, a bleach- 
ing 


soap is suggested. This is a soap 
preparation that will not only bleach 
the skin of the face and hands, but 
will also blanch away to invisibility 


blackheads, and refine the skin texture. 
If your skin is ary, I would suggest the 
use of a cleansing cream to cleanse the 
skin instead of soap and water, but if 


it is inclined to be oily, it would be 
advisable to bathe the face in the or- 
dinary way in soap and water. An 


astringent will be found helpful. 
a, 
FE. B. Since your hair is inclined to 
dryness and lacks luster, I believe you 
would find the hot oil treatment very 
helpful. 
First, heat the olive oil by placing the 


vessel containing it in hot water. Part 
the hair in sections and then massage 
the oil into the scalp with absorbent 
cotton. Wring towels out in very warm 


water and wrap them around the head 
This steams the oil into the scalp. Use 
as many of the hot towels as time per- 
mits. The oil then may be washed from 


the hair by an ordinary shampoo. You 
will find that the oil will be removed 
more easily if the water used at first 
is quite cool. After this warm water 
‘an be used for further shampooing 
It is not advisable to use cold water as 
a last rinse as this tends to make the 
hair harsh. 

D. 8S. The redness of your nose 


when you are outdoors is probably caus- 
ed by circulation of the blood 
indigestion. 

It would be advisable for you to build 
up the general tone of your health, to 
watch your diet carefully and eat good 
nourishing food. Try to be outdoors as 
much as possible and sleep with your 


poor or 


window open so that you will always 
have plenty of fresh air. 
cS * * 
R. B. Yes, I can give you the names 
of a number of depilatories that leave 
the skin smooth and clear. It is im- 


portant that these be used exactly ac- 
cording to the directions that come with 
them, otherwise the skin may smart 
and be very uncomfortable after a de- 
pilatory has been used. In nearly every 
case you are directed not to use a de- 
odorant for a few hours after using one 
of these preparations. 


Pd 


AFTERNOON GOWN 


A biack face appliqued chiffon afternoon dress featuring 
the uneven hemline, and bell sleeves. 






















































































































@ TOWN RESIDENCE 
with all the comforts and 
refinements of home. 

Whether your stay is 
permanent or temporary, you 
will enjoy the freedom of the 
luxurious reception rooms and 
lounge, the delightful restaurant 
facilities and the atmosphere of 
dignity and distinction. 


Alexandra Palace 


(An Apartment Hotel) 
University Avenue, Toronto 
Telephone Adelaide 9617 
Personal Direction of Mr. H. H. Harris 
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STUDIO : 9EYONGE STREET 


TELEPHONE: ELGIN 67 





93 WEST BLOOR ST. 
TORONTO 


CAMERA PORTRAITS 


Member of F.T.D.A. 





Limited 


CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegraphed Anywhere: 





Original 
French Model 


Gowns 


foe § 





“One Shop Only” 
30 King Street East, ? 
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BIRTHS - ENGAGEMENTS 
MARRIAGES - DEATHS 


$1.00 PER INSERTION 


AH Notices must bear the Name and Address 
oftthe Sender. 


ENGAGEMENTS 

Mr. and Mrs. John A. Clark of Port 
Arthur, Ontario, announce the engage- 
ment of their daughter, Catherine Elea- 
nore, to Douglas Staunton, son of Mr. 
and Mrs. John Baird Laidlaw of Toronto. 
The marriage will take place early in 
February. 


Mr. and Mrs. J. D. Jones, Indian Road, 
Toronto, announce the engagement of 
their only daughter, Mary Olive, to Cyril 
Henry Emerson Stewart, of Toronto, only 
son of Mr. and Mrs. A. EB. Stewart, of 
Westmount, Montreal The marriage to 
take place in St. Thomas’ Church on 
February Ist. 


Dr. and Mrs. Charles S. Hollander, of 


4025 Blakiston Rd., Philadelphia, an- 
nounce the engagement of their daugh- 
ter, Miss Edith Amelia Hollander, and 


Mr. Gordon Sydney Screaton, of London 
and Toronto, Canada. Mr. Screaton is a 
son of the late Mr. Herbert Carfrae 
Screaton and Mrs. Screaton, of London 


CAPTAIN G. HOLMES AND MISS E 





M CARR—The engagement is an- 
nounced between Captain Geoffrey 
Holmes, M.C., late Royal Artillery, son 


of the late Mr. W. H. Holmes, of Truro, 
Nova Scotia, and of Mrs. Holmes, and 
Ernestine Maud, the third daughter of 
Mr. and Mrs. Ernest Carr, of Woodlands, 
Nairobi, Kenya Colony 


eres set eeepestsenneeenenmenennssnnensaennsenstissetiseeamananes 


M ur Mrs. C. W. Rowley, of To- 
ronto, entertained at dinner on Friday 
night of last week for Mr. W. C. Noxon 

* : * 

Lad K smi P Ottawa, and her 
son ire spending several weeks in 
California 

\dmiral and Mrs. Parker sailed last 
week-end from New York for the 
Mediterranean ifter having been the 

iests in Toronto of Mrs. Daltor 
Davies, of Forest Hill village 

‘e fe * 
The marriage will take place on Feb 
ry Ist f Miss Mary Adele McKee 
laughter of Mrs. McKee, of Toronto 

1 the late John A. McKee, to Mr 
George Fielding Biggar, at St. Paul's 
Anglican Church, Toronto 

* 4 * 

Mr. and Mrs. Alan MacLean Howard 
if Toront have left to reside in Oak 
‘ ille 

* * 

Hon. F. H. Phippen and Mrs. Phip 
pen, of Toronto, left on the fourteenth 
for California 

‘ 

Mrs. Hamilton Burns, who was in 

New York and Washington with Mrs 


Stewart, of 


Toronto 


Perth 


Ontario, is again in 
e 


Miss Vivian Egbert. of Niagara Falls 


was in Toronto for Mrs. C. E, Clarke’s 
lance on Thursday night of last week 
Miss Egbert was the guest of Miss 
Kirkpatrick, of Prince Arthur Avenue 


* * * 


Hon. W. ©). Black, Mrs. Black and 
Mr Keith Black, are at the Royal 
York, Toronto, for the winter 

* * * 
Mrs. John Macdonald, of Toronto 


Miss Jean Macdonald, Miss Elsie John- 
and Miss Helma Farquharson, 
leave on Sunday for Jamaica. 
zt 
Miss Isobel Cockshutt, of Brantford, 
came to Toronto last Friday to be the 
guest of Miss Isobel Williams. 


ston 


The very large number of women who 
in spite of the inclement weather at- 
tended Mrs. W. D. Ross's first recep- 
tion, on Thursday afternoon of last 
week, was ample evidence of the great 
popularity of the Chatelane of Govern- 
ment House, Toronto. Bright fires in 
the great fireplaces, and tastefully ar- 
ranged spring flowers and roses made 
the handsome rooms of Government 
House most hom» like and attractive. 
Colonel Alexander Fraser attended the 
Lieutenant-Governor who assisted Mrs. 
Ross in receiving the guests, as did 
also Miss Susan Ross. Mrs. Ross was 
in a smartly becoming toilette in grey 
crépe and lace, with pearls and aqua- 
marine for ornament. She carried a 
sheaf of lovely roses and violets. Miss 
Susan Ross was in a princess gown of 
beige lace with jade ornaments, and 
slippers to match, and carried Pernet 
roses and violets. Mrs. F, N. G. Starr, 
who assisted her sister, was hand- 
somely gowned in grey with thread 
lace, with a becoming grey felt hat, 
and silver fox furs. Mrs. W. E. Barker, 
who also assisted, was in velvet and 
georgette with large hat of lace to 
match and pearls for ornament. The 
many guests included, Lady Joan Vil- 
liers, Miss Mortimer Clark, Mrs. Percy 
Borden, of Ottawa, Miss Elisabeth Laid- 
law, Mrs. Ewart Osborne, Mrs. W. L. 
Grant, Mrs. Bingham Allen, Lady 
Stupart, Mrs. Hillyard Robinson, Mrs. 
H. B. Anderson, Mrs. George Dickson, 


Mrs. Stephen Heward, Mrs. R. C. H. 
Cassels, Mrs. Henry Sproatt, Miss 
Sproatt, Miss Lily Waldie, Mrs. 


Goldwin Howland, Mrs. J. B. MacLean, 
Mrs. Malcolm Wallace, Mrs. Grenville 
Rolph, Mrs. W. Latchford, Mrs. Andrew 
MacLean, Mrs. Edmund Boyd, Mrs. D. 
T. Symons, Mrs. Charles Macdonald, 
Mrs. Donald Macintosh, Mrs. Hugh 
Sutherland, Mrs. Hilton Tudhope, Mrs. 
Dudley Dawson, Mrs. Charles Baldwin, 
Mrs. Harold Wookie, Mrs. Frank Mc- 
Mahon, Mrs. George McCann, Mrs. 
James Bain, Miss Leila Macdonell, Mrs. 
Norman Samuel, Mrs. Lincoln Hunter, 
Mrs. Robert Samuel, Mrs. Leighton Mc- 
Carthy, Lady Hearst, Mrs. J. A. Mc- 
Leod, Mrs. Allan Marks, Miss W. Fin- 
layson, Miss Mary Finlayson, Mrs. T. 
4. McAuley, Miss Masten, Mrs. F. H. 
Cosgrave, Dr. Helen MacMurchy, Miss 
Bessie MacMurchy, Miss A. McIlwraith, 
Mrs. W. Bundy, Mrs. N. L. Nathanson, 
Mrs. Robert Scott, Miss Katharine 
Scott, Mrs. Frank MacKelcan, Mrs. 
Alexander Macpherson, Mrs. Howard 
Ferguson, Mrs. Playfair McMurrich, 
Mrs. E. B. Ryckman, Mrs. J. R. L. 
Starr, Mrs. Martin Griffin, Miss Sophie 


Michie, Miss Effie Michie, Miss A. 
Cowan, sfrs. Harris McPhedran, Miss 
Angus MacMurchy, Mr. and Mrs. 
Harcourt Vernon, Mrs. Arnold Ivey, 


Mrs. F. A. Mouré, Miss Kitty Morden, 
Mrs. H. Needler, Miss Lily Lee, Mrs. 
Alex MacKenzie, Miss Grace Hunter, 
Mrs. John Kent, Miss Kathleen Gib- 
bons, Mrs. Ralph King, Mrs. C. E. 
Clarke, Mrs. A. F. Rutter, Mrs. George 
Kirkpatrick, Miss Ella Northgrave, 
Miss Mary Rowell, Mrs. Victor Ross, 
Mrs. Boris Hambourg, Mrs. Peleg How- 
land, Mrs. Monk. Mrs. W. B. MacLean, 
Mrs. D. Cameron, Miss Winifred Cam- 
eron, Mrs. Denton Massey, Mrs. Alfred 
Wright, Mrs. D. C. Draper, Mrs. F. L. 
Coulson, Miss Marion Coulson, Mrs. 
Duncan Macdougald, Miss Nancy Mac- 
dougald, Miss Gunda Mason, Madame 
Rochereau de la Sabliére, the Misses 


Hugel, Mrs. Leonard Wookie, Mrs. C. T. 
Stevens, Collingwood, Mrs. H. Begg, 
Miss Lorna Begg, Mrs. W. A. Parks, 


Miss Sylvia Cayley, Mrs. Harold Tovell, 
Mrs. Douglas Mason, Mrs. J. Garvin, 
Mrs. A. E. Gooderham, Mrs. Melville 
Gooderham, Mrs. W. Bond, yuelph, 
Miss Eldred Macdonald, Miss Marie 
Macdonell, Mrs. F. Faskin, Mrs. 
Stephen Jarvis, Mrs. Wallace Barrett, 
Mrs. Andrew Duncanson, Mrs. W. E. 
Rundle, Mrs. A. H. Campbell, Mrs. 
George Cassels, Mrs. Percival Leadley, 
Mrs. Percy Robertson, Mrs. Walter 
Clemes. The ladies who assisted in the 
Ball Room at tea included, Mrs. E. W. 
Haldenby, Mrs. John McKee, Mrs. John 
Thomson, Mrs. Grenville Rolph, Mrs. 
Donald G. Ross, Mrs. Andrew Mac- 
Lean, Miss Mary Hunter Ogilvie, the 
Misses Frances and Tanis Rhoades, 
Miss June Warren, Miss Mary Rowell, 
Miss Elisabeth Laidlaw, Miss Stephanie 
Bastedo Miss Anne _ Bastedo, Miss 
Isabel Gordon, Miss Margaret Denton, 
the Misses Peggie, Sheila and Helen 
Fraser, the Misses Mary and Helen 
Glennie, Miss Charlotte Towers, Miss 
Gertrude Sinclair, Miss Alida Starr. 





SATURDAY NIGHT — “The Paper Worth While” 


THE SOCIAL WORL 





MISS ELIZABETH ASHWORTH 


Elder daughter of Mr. and Mrs. James Johnston Ashworth, Toronto, who will 
be married in the spring to Dr. Harold Dawson Delamere, son of Mrs. Delamere 


and the late Mr. T. 


St. Paul’s Church, Bloor Street, To- 
ronto, was the scene of a pretty wed- 
ding on Wednesday afternoon of last 
week, when, the Rev. Canon Cody offici- 
ating, Lenore, daughter of Mr. and Mrs. 
Edward D. Gooderham, became the 
bride of William Stevenson Cherry, son 
of Mr. and Mrs. W. Sinclair Cherry, of 
Providence, R.I. The church was very 
attractively decorated with Easter lilies 
in settings of ferns and palms and Dr. 
Crawford played the wedding music. 
The bride was given away by her 
father, and wore a gown of ivory bridal 
satin, with bodice of Carrickma-cross 
lace, long sleeves, and long flared 
skirt. Her court train was lined with 
pleated chiffon and ornamented with a 
lover’s knot of orange blossoms. Her 
veil of tulle and lace was caught with 
a chin-strap of tulle, and a cluster of 
orange blossoms at each side. She car- 
ried a shower bouquet of lily-of-the- 
valley. Her attendants were Mrs. Alan 
Hallworth, of Providence, matron of 
honor, Miss Doris Gale, Miss Arnold 
Gooderham, sister of the bride, and 
Miss Kathleen Ryan, of Winnipeg, 
bridesmaids. They wore gowns of 
American beauty taffeta and tulle, the 
bodices of taffeta falling over the full 
skirts of tulle, which were long at one 
side. At the back of each gown was 
a large velvet bow of the American 
beauty shade. Their bouquets of pre- 
mier roses were tied with bows of the 
same color. They wore satin shoes to 
match, and close-fitting velvet hats, 
with short veils. The best man was 
Mr. Alan Hallworth, of Providence, and 
the ushers were Mr. Edward Gooder- 
ham Jr., Mr. Lee Craig, Mr. Towbridge 
Horton, Mr. Frederick Chase, Mr. Nel- 
son Cherry and Mr. Maitland Gross, 
the latter three from Providence. Mrs. 
Harry Hodgetts sang during the sign- 
ing of the register. A reception was 
held after the ceremony at Ryan’s Art 
Gallery, where ferns, palms and spring 
flowers were used to decorate the 
rooms. Mrs. Gooderham was gowned in 
pale yellow lace and coat of metallic 
cloth with brown fox, and brown hat. 
Her flowers were pernet roses and lily- 
of-the-valley, The bride and bridegroom 
left for abroad, sailing on Saturday in 
the 8.8. Bremen. Mrs. Cherry travelled 
in navy blue crepe frock, trimmed with 
eggshell satin, and French blue Angora 
wool coat, with shawl collar and cuffs 
of grey lamb. Her hat of blue had 


MISS JEAN ALLEN 
Debutante daughter of Mr. and Mrs. J. J. Allen, Ottawa. 


D. Delamere, Toronto. 


touches of cut steel. Mr. and Mrs. 
Cherry Jr., will reside in Providence, 


Fut. 
* ee 


The marriage took place at All Saints’ 
Anglican Church in Winnipeg, on Sat- 
urday afternoon, January 4, of Natalie 
Burdette, only daughter of Mr. and 
Mrs. Chissman George Spencer, of Win- 
nipeg, to Mr. Theodore Arthur Bur- 
rows, only son of the late Hon. Theo- 
dore A. Burrows and Mrs. Burrows, 
also of Winnipeg. Rev. H. D. Martin 
officiated, assisted by the Rev. H. R. 
Ragg. The bride was given away by 
her father. She wore a mediaeval gown 
of parchment satin with old lace. The 
tight-fitting bodice of lace, with long 
lace sleeves, was attached to the satin 
skirt in princess effect with long points 
of satin, the full circular skirt flaring 
at the back into a peacock train which 
was appliqued with large diamante 
motifs of lace and outlined with a deep 
footing of lace. Her veil was of parch- 
ment tulle, the close-fitting cap show- 
ing a tiny wreath and chin strap of 
orange blossoms. She carried a shower 
of lily-of-the-valley and orchids. She 
was attended by Mrs. Harold Smith, 
Miss Martha Anderson, Miss Kathleen 
Burrows, Miss Margaret Clark, Miss 
Renee Bourgouin and Mrs. Maus 
Fauvre, of Indianapolis. They wore 
panne velvet in mediaeval design with 
long pointed bodices with half-sleeves 
showing shirred cuffs, in coral blush 
and dew frost green, respectively. Their 
hats were small models of velvet with 
lace brims of the same shade as their 
gowns. They carried large bouquets of 
lavender sweet-peas. Dr. Kenneth Mc- 
Gibbon, of Toronto, was best man and 
Mr. McLean Haig, Mr. Frederick Dea- 
con and Mr. Clifford Sifton, all of To- 
ronto, and Mr. Paul Dons, Mr, Clarence 
Jackson and Mr. Charles Hodgman 
were ushers. Following the ceremony, a 
reception was held in the Royal Alex- 
andria Hotel. Mrs. Spencer, the bride’s 
mother, wore a French model of Monet 
blue lace, with diamante ornament. Her 
hat was a felt model of the same shade, 
the turn down brim faced with panne 
velvet caught up at the side and back 
with a metallic ornament. She carried 
a bouquet of orchids. Mrs. Theodore 

3urrows, mother of the bridegroom, 
wore a costume of black lace combined 
with chiffon with a smart lace coat. 
Her hat was a large black model with 
bird of paradise. A corsage of orchids 
completed her costume. Mrs. Clifford 
Sifton, Toronto, wore a frock of beige 
panne velvet with écru lace. Her hat 
was a small model of the same shade. 
Mr. and Mrs. Burrows left later for a 
honeymoon in Honolulu. 

* EA * 


Those present on Saturday afternoon 
of last week at the weekly show at the 
Eglinton Hunt Club, Toronto, included, 
Mr. George W. Beardmore, M.F.H., Mr. 
and Mrs. Harry Sifton, Judge Masten, 
Lady Joan Villiers, Gen. Hughes, Mr. 
and Mrs. Abbott, of Winnipeg, Mr. H. 
¥. Gadsby, Mr. Ashley Kilgour, Mr. T. 
A. McAulay, Mr. Gord. F. Perry, Miss 
F. C. E. Forrest, Mr. and Mrs. E. Ss. 
Crease, Mr. Keith Balfour, Mrs. Walton 
Smith, Mr. and Mrs. O. D. Robinson, 
Col. Vaux Chadwick, Dr. D. King 
Smith, Mr. Horace T. Hunter. Mrs. 
George Mara, Miss E. MacLennan, Ald 
H. W. Hunt, Mr. J. E. Ganong, Mr. E. 
J. Bennett, Miss Nancy Bennett, Mr. 
and Mrs. M. A Rawlinson, Miss P. 
Rawlinson, Miss Elizabeth Watson, Dr. 
A. H. C. Caulfield, Mr. and Mrs. H. E. 
Livingstone, Miss Joyce Livingstone, 
Mr. Geo. Leacock, Mr. and Mrs. Donald 
Ross, Miss Helen Gurney, Miss K. 
Christie, Miss K. Bredin, Major G. T. 
Gayford, Mrs. S. Hay, Mr. and Mrs. 
Adair Gibson, Major R. Hearne, Mr. 
Horace W. Hunter, Mr. A. M. Ivey, Mr. 
C. S. McKee, Mr. and Mrs. G. R. Cot- 
trelle, Mr. J. Elliotte Cottrelle, Mr. W. 
F. O'Connor, Mr. and Mrs. P, F. Arn- 
oldi, Mrs. John McKee, Col. and Mrs. 
w. A. Moore, Miss Margaret Griffin, 
Miss Betty Francis, Mr. Bradley Row- 
ell. Col. T. C. Evans, Dr. C. A. Temple, 
Mr. S. F. M. Smith, Capt. Wm. C. 
Dunean, Miss Dorothy Meyers, Mr. 
Harold CG. Crang, Mr. Leo E. Watson, 
Mr. and Mrs. A. W. Miles, Jr., Mr. Don- 
ald Rogers, Mr. Geo, Lunan, Mr. Don- 
ald Hunter, Mr. Frank Hodgson, Mr. 
8S. P. Jarvis. 

e ee 
Mrs. William D. Ross entertained at 
luncheon at Government House, Rose- 

dale, Toronto, on Saturday, January 11, 
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THIRD REASON 


Why l always | _. 


drink Salada 


“If there is anything | 
love it’s fresh tea and 
Salada has never dis- 
appointed me in this. 
I can actually taste 
the freshness of it.” 


Everywoman 


"SALADA” | 


TEA 


‘Fresh from the gardens’ 










| WHEN YOU GO, 
| TRAVEL SMARTLY « 
Z WITH TRUNKS THAT 
“BELONG” TO YOUR 
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UGGAGE very definitely is “part of the pic- 


ture”. Your unofficial ambassador en route. 

Like clothes, it reflects your taste ... indi- 
cates, in a manner... your social status. It’s 
pleasanter, then, when you know that it’s correct. 


Langmuir-Hartmann Travel Things invariably estab- 
lish the luggage mode. Paris always demands the 
newest Hartmann equipment immediately. In Lon- 
don, New York and the capitals of the Old World— 
the smartest shops voice an overwhelming preference 
for it. 


Not hard, however, to understand why. See, for ex- 
ample, the Langmuir-Hartmann Matched Groups— 
amazingly practical pieces in a swankish Tan Canvas 
Grain Ducord—Regimental Stripings. Miraculously 
strong, ruggedly enduring, beautifully finished, inside 
and out. Langmuir-Hartmann Wardrobe Trunks are 
priced from $38.50 f.0.b. Toronto. 


At the Better Shops and Department Stores, or write 
us for descriptive catalogue and complete price list. 


LANGMUIR 


HARTMARRN 


Cushion Top : 


WARDROBE TRUNKS 


Made in Canada exclusively by 
M. Langmuir Manufacturing Co. of Toronto, Limited 


for Miss Isobel Cockshutt, of Brant- 
ford, who was in Toronto, guest of Miss 
Isobel Williams. 
- - «@ 
Mrs, R. J. Christie, of Toronto, leaves 
shortly for Pasadena, California, to be 


the guest of Lady Allan, of Montreal. 
who is wintering there. Later she will 
s0 to Honolulu and Australia, and will 
return to Torento in May. Miss Kath- 
arine Christie sailed on Friday of this 
week for Nassau. 
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MRS. DONALD HOGARTH . 
Of Toronto, who was recently in Vancouver where she was the guest of Major- 


General and rs. A. D. 


Sir Daniel McMillan, at one time 
ieutenant-Governor of Manitoba, jis at 
the Alexandra Palace, Queen’s Park 
\venue, Toronto. 
eS Ss) 6 

The Hon. Sophy Watson, daughter of 
ord Thankerton, London, England, 
ite lord advocate of Scotland, is a 
isitor in Toronto, the guest of the Hon. 
ir. Justice Hodgins and Mrs. Hodgins. 
Irs. Hodgins entertained at luncheon 
n Tuesday of this week in honor of 


er guest. 
ek a 


Mr. and Mrs. J. P. Gordon, of Ren- 
ew, Who have left for California, were 
1 Toronto en route, guests at the Royal 
: ork. 
se 8 
Professor and Mrs. J. C. McLennan, 
Prince Arthur Avenue, .and their 
ephews, Arthur Parks and Duncan 
erry, are again in Toronto from Pine- 
irst, N.C, 
**. 8 
Mrs. Alan Kennedy, of MacLeod, Al- 
rta, is a visitor in Toronto, guest of 
Mrs, Bruce Morrison. 
ee 6 


Mrs. D. Aylmer MacKay, 


Chaplin 


crescent, Toronto, entertained at a very 


elightful informal tea for Mr. and Mrs. 
William H, Hirst, of New York. Mrs. 
MacKay was in a smart gown of em- 


McRae at ‘“‘Hycroft’’. 


broidered white crepe. Mrs. Hirst wore 
beige lace and georgette. Mrs. Arthur 
White and Mrs. Ferguson Wilson pre- 
sided at the tea table which was done 
with spring flowers and tall candles on 
a cloth of Italian lace. The guests in- 
cluded, Mr. and Mrs. C. W. Rowley, 
Mr. and Mrs, Arthur White, Mr. and 
Mrs. Wallace Barrett, Mr. and Mrs. J. 
A. Vaughan, Mr. and Mrs. Arthur King, 
Mr. and Mrs. F. H. Marsh, Col. and 
Mrs. Le Grand Reed, Col. and Mrs. 
Carson McCormack, Mr. and Mrs. F. H. 
Hanson, Mr, and Mrs. F. E. Gaby, Col. 
and Mrs. J. Bartlett Rogers, Mr. and 
Mrs. Horace Hunter, Mr. and Mrs. A. 
L. Ellsworth, Major Ardagh, Mr. George 
Wilson, Mr. and Mrs. B. A. Alley, Mr. 
and Mrs. G. L. Fleming. 
* * ¢ 


Sir Frederick and Lady Williams- 
Taylor, of Montreal, who are in Eng- 
land, were recently guests of the Duke 
and Duchess of Devonshire at Chats- 
worth. 

e © & 

Mrs, J. H. C. Warren, of Delavan 
Avenue, Forest Hill Village, Toronto, 
held her first reception since her mar- 
riage on Tuesday afternoon, January 7, 
her mother, Mrs. E. C. Coleman, receiv- 
ing with her. The bride, who was be- 
fore her marriage Miss Edith Coleman, 
was charming in her bridal gown of 





A Diamond Chain of Gay 
Resorts Along an Azure Sea 


































‘France’ Feb.12 


March 15 . ... April 25 


Across the sunny South Atlan- 
tic to Santa Cruz de Tenerife, 
Casablanca, Gibraltar, Bar- 
celona, Algiers, Naples, 
Monaco, Marseilles, Can- 
nes, Algiers, New York. 


Across the “longest gangplank in 
the world” to the French Riviera 


OT to be seen on the Riviera, is to 
miss the final cachet of smartness 
++. no other sun gilds quite so many 
notables . . . no other beaches have 
half the fashion importance . . . no- 
where else does life move as breath- 
lessly or have the same brilliant back- 
ground, the same infinite finesse ~~ 
The “France”, the last word in luxury 
and chic...the best chef who ever 
put to seas’ The freedom of in- 
dependent travel with unlimited 
stop-overs or return via Havre. 


information from an 
Line Agent or write 
St. W., Toronto, Ontario. 





February 
Flower 
Show at 
Nice 


“Paris” 
January 24 
February 21 


‘lledeFrance’ 
January 17 
February 7 


New Paris 


Re-engined and re- 
decorated for smartness 
and modernity, manned 
by Breton seamen who 
inherit a sea-tradition 
older than Columbus, will 
vie with her sister ships, the 
“Tle de France” and “France” 
for the sovereignty of the 
North Atlantic. 


5% days to Plymouth 


from the heart of Manhattan, 
a waiting express for London, a 
few hours later the covered pier at 
Havre, three-hour express for Paris. 


i 
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irect to 53 Richmond 


SATURDAY NIGHT — “The Paper Worth While” 


















Liberty Chintzes 


Now Located on the Fourth Floor—Drapery Dept. 
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RIGHT with the beauty of 


English flower gardens, love- 
ly in soft hued colorings that speak 
of Liberty art and craftsmanship, 
Liberty Chintzes add a Springtime 
note to your home during the grey 
days of Winter. 


THE 


poses IMP§O 


COMPANY 
LIMITED 














white net and satin to which her sheaf 
of Richmond roses lent a lovely note of 


color. Mrs. Coleman was in brown and 
gold. Presiding at the attractive tea 
table, done with yellow candles and 


spring flowers, were Mrs. W. A. War- 
ren and Mrs. F. L. Ratcliffe, assisted 
by Mrs. John Angus, Mrs. H. D. Hall, 
Mrs. George Fenton, and Miss Phyllis 
May. 

* ¢ @ 


Colonel and Mrs. Henry Cockshutt, of 
Brantford, with their daughters, the 
Misses Margaret and Isobel Cockshutt, 
are leaving for Algiers and Italy, and 
will be abroad for two or three months. 

* ¢ 8 


Mrs. Reid and Miss Peggy Reid re- 
cently arrived in Toronto from Eng- 
land, and are the guests of Mrs. R. I. 


Towers. 
e* ¢ 8 


A number of Torontonians leave on 
Sunday night for St. Margaret’s, Que- 
bec, for the winter sports, including 
Miss Mary Wilson, Miss Betty King- 
Smith, and the Misses Helen and 
Frances Gurney. 

* * 

Mrs, Walter Brown, of Toronto, en- 
tertained at tea on Saturday of last 
week at the Royal York Hotel, in honor 
of Mrs. Frank Reid, of London, Eng- 


land. 
es * *& 


Mr. and Mrs. Hume Cronyn, of Lon- 
don, Ontario, are sojourning in Nassau, 
B.W.I. 

* * * 

Miss E. Dewar, of Hamilton, is in 
Toronto this week on a visit to Mrs. 
D’Eyncourt Strickland. 

. -€ % 

Mrs. Arthur D. Miles, of Toronto, 
entertained at dinner on Tuesday night 
of this week for Mrs. Frank Reid, of 
London, England. 

* ¢ 8 

Mrs. Robert Morris, of Hamilton, On- 
tario, is in Toronto this week, guest of 
Mrs. James Morris. 

. e 2 

Mrs. D. A. Dunlap, of Toronto, en- 
tertained the members of the Ladies’ 
Golf and Tennis Club at tea on Monday 
of this week after the annual meeting. 

ar 

The annual At Home of the Missis- 
sauga Horse will be held on Friday, 
February the 7th. The whole conven- 
tion floor of the Royal York Hotel has 
been engaged. The rooms and mezza- 
nine floor will be decorated with palms 
and ferns, and in the ball room will be 
the regimental crest emblazoned with 
the battle honours of the regiment. 
Lances and flags will decorate the walls, 
and meeting places will be indicated by 
the different battle honours, and the 
regimental band in scarlet will play be- 
fore the dance and during the supper. 
The centre room will be used for sit- 
ting out. An orchestra will supply the 
music for dancing. 

* *¢ * 

Miss Maria Wishart, of Toronto, is 
at St. Margaret’s, Quebec, for the win- 
ter sports. 


e 2 
Mr. and Mrs. Richard Fulford are 
again in Toronto, after the holiday 


season spent in Brockville with Mr, and 
Mrs. George Fulford. 
eo 8 
Miss Margaret Griffin, of Toronto, 
and Lady Joan Villiers have been the 
guests for a few days in Ottawa of 
Admiral Sir Charles Kingsley and Miss 
Diana Kingsmill. 
~ . 
Colonel and Mrs. J. B. MacLean, of 
Toronto, left early this week for Palm 
Beach, Florida. 
* Oo’ a 
Miss Patricia Watson, Miss Dorothy 
Grant, Miss Frances Irving and Miss 
Mary Finlayson, of Toronto, have been 
spending the week at Muskoka Lodge. 
7 
Among those who attended the de- 
lightful concert by Madame Dusseau 
under the auspices of the Women’s 
Musical Club of Toronto at Hart House, 
Queen's Park, on Thursday afternoon 
of last week were, Mrs. W. Herbert 
Cawthra, Lady Flavelle, Mrs... Casey 
Wood, Mrs. Douglas Warren; Mrs. 
Frank McEacheren, Lady Baillie, Dr. 
and Mrs. Ernest MacMillan, Mrs. R. S. 
McLaughlin, Mrs. Arthur White, Mrs. 
A. H. C. Proctor, Miss Patricia Watson, 
Mrs. Edmund Boyd, Miss Henriette 
Jardine, Miss Janet Gow, Mrs. William 





PERFECT 
POSTURE 


<a 


W omen 


Whether you are as thin as a thread—or as plump as a partridge. 

Whether you have a form divine or just a passable figure 

Whether you are gargantuan—lilliputian—or middling 

Whether you have lithe boyish lines—or blithe girlish curves 

Whether anything or everything—regardless—despite which—and neverthe- 


less—this year. 


You Must Wear 


a Corset! 


This season every woman—no matter 
how perfect her proportions — needs 


a restraining influence. 


As Harper’s Bazaar says, “If you tie 
a string tightly around the middle of 
anything less rigid than the trunk of 
a tree, there must be something of a 
bulge above and below.” And bulge 
—either above or below—ycu must 


not! 


Helen has the proper corsets to wear 
under the season’s most enchanting 


frocks. These 


GOSSARD FIGURE 


GARMENTS 


are not extreme—but they do all that 
good corsets should do; they mould 
they aid and abet the 
natural curves of the bust—they slen- 


the hips — 


derize the waist. 


Why not devote some of your leisure hours to the study and improvement 
If time is limited, we can send an expert to your home and fit 
you to your entire satisfaction. 

Mrs. McCombie's personal attention can always be had by appointment. 


o 


of the figure: 


Telephone 





GErrard DANFORTH 
6483 of (74 Ave. 





Stout 
OY 


Shim 
Must Wear Corsets! 
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Dobie, Mrs. Tower Ferguson, Mrs. 
George Watts, Mrs. Boris Hambourg, 
Mrs. Farley Clarke, Mrs. Frank Hodg- 
son, Mr. and Mrs, Richard Tattersall, 
the Misses MacLean Howard, Mrs. 
Gordon Finch, Miss Mona Bates, Mrs. 
W. D. Raymond, Mrs. John Coulson, 
Mrs. J. Shenstone, Mrs. A. M. Russell, 
Mrs. W. G. Wallace, Mrs. Paul Mat- 
thews, Miss Margaret McMurray, Mrs. 
R. C. Breckenridge, Mrs. Emerson Law, 
Mrs. D, A. MacKay, Miss Katharine 
Whetham, Mrs. Ernest Rolph, Dr. 
Healey Willan, Mrs. Gerald Staunton, 
Mrs. W. Dobie, Mrs. Ernest Seitz, Mrs. 
Arthur White, Miss Florence Wylie, 
Miss K. Williamson. 
oe of * 

Mrs. C. E. Clarke, of Bedford Road, 
Toronto, entertained a hundred guests 
at a house dance on Thursday night of 
last week for her daughter, Miss Kath- 
arine Clarke. 


















THE HWAINING SHOPS 


REAL VALUE IN ANTIQUE 





EMBROIDERIES 
Entrancing in their delicate loveliness, our large display of 
Hand Embroidered pieces in numerous shapes with master- 
fully worked designs and artistic colouring, will captivate | 
lovers of fine needle work—they are all antique pieces and | 


are selling at $4.50 and up. | 


An extensive collection of Crytal Jewellery is offered at a 
20% Discount. 








ice 1622 St. Catherine St. W., Montreal (Store at Mount Royal Hotel) 
nase a4 Montreal, Ottawa, Quebeo, St. John, a Niagara, Halifax és. 








Mrs. Frank L. Miller was hostess at 
a very enjoyable tea at her residence 
in Saint John on Monday afternoon in 
honor of Mrs. A. C. Orr, of Montreal. 


Mrs. Stephen 
is the guest of 
donell, of Prince 
ronto, 


Williams, of Montreal, 
Mrs. MacLean Mac- 
Arthur Avenue, To- 


ite. 
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SEMET-SOLVAY 
COKE 
AMERICAN 
ANTHRACITE 
WELSH 
ANTHRACITE 
CANNEL 
FOR FIREPLACES 


FUEL OIL 


(Meter Measured) 


The Standard 
Fuel Company 


of Toronto, Limited 


EL. 7151 or our yards 


K. R. MARSHALL 
President 














Go to 


EUROPE 


By One Of These 
Famous Liners 


“AQUITANIA”’ 


New York to Cherbourg and Southamp- 
ton. 


FEB. 8 - MAR. 1 


Stately and luxurious .. . delightful 
cuisine — perfect service ... em- 
bodying the finest traditions of 
British seamanship. = “a 


“BERENGARIA” 


New York to Cherbourg and Southamp- 
ton. 


MAR. 8 - APR. 2 


Rub shoulders with the world’s 
celebrities on one of the ocean's 
most famous ships... the fav- 
ourite of princes and ambassadors 


‘“‘MAURETANIA”’ 


New York to Plymouth, Cherbourg and 
Southampton. 


APR. 9 - APR. 30 


You will find real service and 
refinement on this internationally 
famous ocean greyhound. 1» « 


“CALIFORNIA” 


New York to Belfast and Glasgow 
JAN. 25 - FEB. 22 


One of four great Anchor ex- 
press liners providing unexcelled 
service between New York and 
Glasgow. « 


“‘LANCASTRIA” 


New York to Cobh, (Queenstown) 
Liverpool 


JAN. 25 - FEB. 22} 


Famous for her cruises to Iceland, 
Norway and the Baltic...a great 
liner with the atmosphere of a 
private yacht. » « 


os 
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and 


~ a a 


tLeaves Boston Feb. 23 


“CAMERONIA”’ 


New York to Londonderry and Glasgow 


FEB. 8 - MAR. 8 


The famous Anchor Cabin service 
at its best .a revelation of 
fashionable and economical travel. 


CUNARD 


AND ANCHOR 
= LINES 


fw 
booklets, 


Bay and 
Toronto, 
Steamship 


All information, 
from—Corner of 
lington Streets, (Elgin 
3471), or any agent. 


1840 — Ninety Years of Service — 1930 


etc., 


Wel- 


; 








MR. AND MRS. GEORGE S. HARRISON AND FAMILY OF VANCOUVER 


Who have left on around-the-world tour. 


The photograph, taken on the 


Empress of Canada just prior to sailing for the Orient on December 7, shows 
from left to right, Mr. George Harrison Jr., Miss Norah Jane Harrison, Mr. 


G. S. Harrison and Miss Katherine Harrison. 


Two years ago Miss Katherine 


Harrison was queen of the Banff Carnival. 


THE SOCIAL WORLD 


The Governor-General and Viscoun- 
tess Willingdon with the Vice-Regal 
staff, who have been spending several 
weeks in the British West Indies, re- 
turned to Government House, Ottawa, 
early this week. 

e. 9 

Mr. and Mrs. H. L. Doble, the Boule- 
vard, Westmount, and their two daugh- 
ters, Marjory and Audrey, sailed from 
New York for Naples recently in the 
8.8. France. They will spend three 
months abroad, 


* * * 

Dr. and Mrs. Thornton Ingram are 
again in Hamilton, Ontario, from Ot- 
tawa, where they were the guests of 
the Hon. G. D. Robertson and Mrs. 
Robertson. 

* * # 


Hon, Jean Knight, Minister of France 
to Canada, accompanied by Mr. Cours- 
ier, Secretary to the French Legation, 
was in Quebec for the opening of the 
Legislature. 

a 

Major and Mrs. R. C. Carthew, the 
latter formerly Mrs. Herbert H. Stew- 
irt, are again in Montreal from the 
South, and are residing at 560 Lans- 
down Avenue. 

. ¢ -«@ 

The marriage of Miss Mollie Meigs, 
of Montreal, daughter of Mrs. L. 
Spring Runciman, to Mr. James Ross 
Ballantyne, son of Hon. C, C. Ballan- 
tyne and Mrs. Ballantyne, will take 
place on Wednesday afternoon, Febru- 
ary 5, at four o’clock, at St. George’s 
Church. The reception following the 
ceremony will be held at the residence 
of the bridegroom's parents, 3484 Moun- 
tain Street. 

.: £ @ 

Miss Rose Stewart, of Ottawa, enter- 
tained recently at luncheon at the Chel- 
sea Club, in honor of the bride-elect, 
Miss Helen Grisdale. 

ee + 

Lieut.-Colonel G. Ross Robertson and 
Mrs. Robertson, of Montreal, entertain- 
ed at dinner on Friday night of last 
week before the Military Ball. 

ss “Ss 

Miss Margaret Duffus, of Camberley, 
England, is the guest of Major-General 
and Mrs. J. H. MacBrien in Ottawa. 

es «@ 6 
Frederick McMahon, of 
real, entertained at tea on Friday 
afternoon of last week for her cousin, 
Mrs. Harvie L. Logan, of Amherst, 
N.S., who with Senator Logan is spend- 
ng the winter in Montreal. 

e « =s 


Mrs. Mont- 


The engagement is announced of 
Miss Mary Lucy Winnifred Aymor 
Waddell, daughter of the late Dr, John 
Waddell, of Kingston, and Mrs. Wad- 
lell, to Lieut.-Colonel E. W. Sansom, 
D.S.0., of the National Defence Head 
juarters at Ottawa, son of Major and 
Mrs. J. E. Sansom, of Stanley, N.B. 
The marriage will take place in Feb- 
ary 

* ™* * 

Colonel and Mrs. Willis O’Connor, of 
Ottawa, were recently week-end guests 
{n Montreal of Sir Arthur and Lady 
Currie 

* * * 

The christening of the- infant son of 
Major and Mrs. George B. H. Wheler, 
1f Ledstone Hall, Yorkshire, and Otter 


lien Place and Syndale, Faversham, 
Kent, took place shortly before Christ 
mas in England. The baby is the grand 
son of Mr. Hugh Allan, of Montreal 
ind a nephew of the late Sir Granville 
Hastings Wheler of Ledstone Hall 
Yorkshire, M.P. for Faversham Divi 
ion for seventeen years. The godpar- 
‘nts were the baby’s grandfather, Mr 
flugh Allan, of Montreal; his aunt, 
Lady Meredith; his uncles, Mr. James 
Allan, K.C ind Captain Hastings 
Wheler, and his aunt, Mrs. Scott 
Moore, of Manor-Kilbride. The names 
given him were Granville Hugh Hast 
ings. The tenantry and old family em 
ployees who were present at the 
christening, were afterwards entertain 
ed at tea in Otterden Place. Mrs 
Wheler was formerly Miss Rachel 
Allan, of Montreal 

* * * 
Mrs. Jack Brennan, of Ottawa, re- 


cently entertained at tea for the bride 


elect, Miss Helen Grisdale. 
OK * ” 

Mr. and Mrs. Holloway Waddell, of 
Kingston, Ont., are entertaining at a 
coming-out danee for their daughter, 
Miss Jane Waddell, on January 45, at 
the residence of Col. and Mrs. W, B. 


Anderson in Kingston. 
* * € 


Miss Blossom Harding, of Montreal, 
entertained at a bridge on Wednesday 


last in honor of Miss Betty Stroud 
Cards were played at six tables. Miss 
Peggy Fairman and Miss Marjorie 


Currie presided at the tea table which 
was done prettily with yellow and 
brown flowers. Miss Heather McFar 
lane and Miss Carol Owens served the 
ices. 


Lady Currie, of Montreal, entertain- 
ed at dinner on Saturday night of last. 
week, in honor of Mr. and Mrs. Henry 
Joseph, who have since left for a tour 
abroad. 

* * ¢@ 

The Governor-General and Lady 
Willingdon are entertaining at a skat- 
Ing party at Rideau Hall on Saturday 
afternoon of this week, January 18, and 
again on Saturday, January 25. 

* + = 

Colonel the Hon. J. L. Ralston and 
Mrs. Ralston, of Ottawa, sailed on Fri- 
day of last week, January 10, in the 
8.8. Duchess of Richmond for England. 

. & € 

Brig.-General C. F. Winter, of Ot- 
tawa, Mrs. Winter, and Miss Dolly 
Winter recently sailed for Demerara to 
spend a few weeks. They were passen- 
gers in the S.S. Lady Hawkins. 

* € % 

Miss Doreen Power, of Quebec, has 
been spending a week in Montreal with 
Miss Yvette McKenna. Miss McKenna 
and Miss Power spent the week-end at 
Vaudreuil. 

* * & 

Major and Mrs. J. H. Richardson, of 
Montreal, entertained at dinner on Fri- 
day night of last week, before the Mili- 
tary Ball. 

cd * * 

Mrs. Livius Sherwood, of Ottawa, has 
been visiting Mrs. W. D. Chambers in 
Montreal. 

* * * 

3ri¢.-General G. Eric McCuaig, of 
Montreal, entertained at dinner on Fri- 
day night of last week before the 
Military Ball. 

* * * 

Miss Evelyn Hope, of Ottawa, enter- 
tained last week at a bridge for the 
bride-elect, Miss Helen Grisdale. 

* * 1 

Miss Kiki Roy, daughter of the Hon. 
Philippe Roy, will accompany Miss 
Odette Lapointe from Paris, France, 
and will be the guest of Miss Lapointe 
in Ottawa for some time. Miss Lapointe 
returns to the capital at the end of 
the month. 


* * #* 

Mr. and Mrs. Purvis McDougall, of 
Montreal, with their daughter, Miss 
Jean McDougall, and Miss Elizabeth 
Ponting, left this week for Seabreeze, 
Florida, where the remainder of the 
winter will be spent. 

* * BS 
Lady Gouin and Lady Forget, of 


Montreal, 
weeks in 


have left to 


Florida. 
. 6 & 


spend several 


Mrs Frank Edwardson and Mrs. 
Mabel Edwardson are again in Montreal 
from Quebec where they were the 
guests of Mrs. Leonard Apedaile, at the 
Chateau Saint Louis. 

* Ed a 

Lieutenant - Colonel D. Macpherson 
ind Mrs. Macpherson, of Montreal, en- 
tertained at dinner on Friday night of 
last week, before the dance at the Royal 
Highlanders Armoury. 

- =e 

Mr. Charles Lanctot, 
Attorney-General of the province of 
Quebec, and his daughter, Miss Claire 
Lanctot, were in Montreal for the wed- 


K.C., Deputy 
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Doulton With Old Sevres Flowers 


to Use With Your Silver Platters and Entree Dishes ? 


OU know the little clumps of garden flowers that grow on old Sevres 


china—pink roses, yellow primulas, forget-me-nots and tawny tulips? 
Picture them on this Royal Doulton with its ivory glaze and thin blue line 
round the rim. EATON’S is featuring it as a china that has charm, color 


and character for dinner party and everyday use with silver platters and entree 


dishes. Its various pieces are moderately priced, per dozen, as follows: 


Dinner Plates, $18.00. 
Dessert Plates, $16.20. 
Bread and Butter Plates, $7.80. 


Tea Plates, $12.00. 


Breakfast Plates, $15.00. 
Fifth Floor, 


$21.00. 
Bouillon 


$18.00. 
Queen 


iat EATON > 


TORONTO CANADA 


Cups 


Cream Soup Cups and Saucers, 


and Saucers, 


Tea Cups and Saucers, $13.80. 


Street. 





ding of the former’s son, Captain Jean 
J. Lanctot, to Miss Beryl Ethelwyn 
Brady, which took place quietly on Sat- 
urday afternoon, January 11, at the 
Archbishop’s Palace. They were guests 
at the Ritz-Carlton. 

a. 2 € 


Mrs. Huntly Ward Davis, of Mont- 
real, entertained at a dinner-dance at 
the Winter Club for her daughter, Miss 
Clare Ward Davis, on Saturday night, 
January 11. 


an 3” ae 
Mrs. P. Baskerville, of Ottawa, and 
her brother, Mr. H. Girouard, sailed 


early this week for Europe, to spend 
the remainder of the winter in the 
South of France. Mrs. Baskerville en- 
tertained thirty-six guests at luncheon 
on Wednesday of last week at the Royal 
Ottawa Golf Club. 

. ¢ * 


Miss Aldythe Walcot is again in 
Montreal from Quebec where she was 
the guest of Colonel and Mrs. Frank 


Stanton. 
a aa 


Sir George and Lady Perley, of Ot- 


tawa, are sojourning in Augusta, 
Georgia. 

* * 
Mrs. J. H. King, of Ottawa, enter- 


tained at luncheon on Thursday of last 
week for Mrs. E, C. Ashton. Iris and 
daffodils exquisitely adorned the lunch- 
eon table. Mrs. King’s other guests 
were, Lady Sherwood, Lady Shreiber, 
Lady Borden, Mrs. Gordon M. Edwards, 
Mrs. Norman Wilson, Mrs. James W. 
Woods, Mrs. H. A. Bate, Mrs. H. F. 


MacLachlin. 


MISS MARJORIE OBORNE 


Debutante daughter of Mr. 
° 


f Ott 


and Mrs. James A. Oborne, 
awa. 





BLIN « BLIN 


(Paris) 
FABRICS 





Anticipate the Trend of Fashion 


Ladies of refined and exclu- 
sive taste look to Blin & Blin 
(Paris) for that inspiration 
which makes their creations 
the admiration and envy of 
all. Exquisite and exclusive 
Blin & Blin weaves, obtain- 
able in Canada at the precise 
moment they are released in 
Paris. 


Accepted by the aristocracy 
throughout the world Blin & Blin fabrics have creat- 


ed the fashion for more 


than a century, and are 


sponsored by every fashionable firm in Paris. 
FRENCH CREOLE, this spring’s leader for ensemble 


use. 


SUPER FRENCH CREOLE, 


weight. 


slightly heavier in 


FASHIONELLA, for street and sports wear. 


MARQUITA & NEVA broadcloths of beautiful finish. 
ZIBELINE BEATRIX, for more formal functions. 
Nos. 4017—4018, Zibeline with high lustre for street 


wear. 


Nos. 3251—4022, Cloths of beautifully blended colors 
for spring wear and ensemble. 


Ask for Blin & Blin fabrics at your favorite 


shops. Every garment 


and length carries the sealed guarantee envelope shown here, con- 


taining a sample of the cloth to which it is attached. 
guarantee that your purchase is a genuine Blin & Blin cr 





It is your 
eation. 





Piquant Appetizers for 


Smart Dinner 
(Continued from Page 16) 
small size roseapples or pimiento cups, 
will all serve to carry a filling and 
garnish. 

A curled up anchovy on a slice of 
hard cooked egg, is attractive: or 
brush“your egg with highly seasoned 
mayonnaise, sprinkle with minced ol- 
ive and place a shrimp in the centre 
(carefully removing the little black 
line which is always in plain view), 

Devilled eggs can be given any num- 
ber of turns; hard cook the eggs, split 
them lengthwise, remove the yolk and 
mash or rice it and mix it with highly 


flavoured mayonnaise, adding a litt 
anchovy flavouring if you like, oF 
touch of onion juice or minced olli¥' 
or green pepper or one of the fi 
bastes; refill the whites and garni 
with a speck of parsley. 

Alternate rings of pickled beet 4 
Bermuda onion may be arranged on 
very thin slice of fancy sausage W 
a little sifted egg yolk in the centre. 

The very small tomato cups—cut 
half if need be—are filled with 
devilled egg mixture to which 
chopped whites are added. 


A thin crosswise slice of dill pic 
is spread with sardine paste and £8 
ished with chopped egg. 








